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FINANCIAL EXPRESS

VISITING FOREIGN MINISTER SAYS WON’T COMPROMISE ON HAMAS

Israel calls for long-term
strategic ties with India

SHUBHAJIT ROY
New Delhi, November 4

AS DELHIREAFFIRMED its sup-
port for the Gaza peace plan
while underlining that “our two
nations face a particular chal-
lenge from terrorism’, visiting
Israeli Foreign Minister Gideon
Sa’ar held talks with External
Affairs Minister S Jaishankar
Tuesday and said Israel and
India are “building a long-term
strategic partnership”.

Jaishankar responded say-
ing, “India and Israel have a
strategic partnership and, par-
ticularly in our case, that term
hasareal meaning.”

Besides counter-terrorism
and security cooperation, the
two ministers discussed
enhanced cooperation in cyber-
security and semiconductors,
participation of Indian compa-
nies in rail, road and port infra-
structure in Israel, renewable
energy and health, Israeli inno-
vation in agriculture in India,

i

External Affairs Minister S Jaishankar (right) with his Israeli counterpart Gideon Sa'ar during a
meeting in New Delhi on Tuesday

itpavesthewayforadurableand
lasting solution,’he said.
Recalling the Hamas attack

Hamas must be disarmed. Gaza
mustbe demilitarised. Wewon’t
compromise on it,” Sa’ar said.

PTI

relationship with a high degree
of trustand of reliability”
In recent times, he said,

Gopichand Hinduja,architect ofa

GEORGE MATHEW
New Delhi, November 4

HINDUJA GROUP CHAIRMAN
Gopichand P Hinduja, the sec-
ond of the four Hinduja broth-
ers who built one of India’s
largest businessempires,passed
awayattheageof85ataLondon
hospital on Tuesday.

Fondly known as‘GP’in busi-
ness circles, he took over as the
Chairman of the Hinduja Group
and Hinduja Automotive, UK
after the demise of elder brother
Srichand Hindujain May 2023.

Born in 1940, GP Hinduja
joined the family business in
Mumbai in 1959. He was one of
thearchitectsof the transforma-
tion of the group from an Indo-
Middle East trading operation
into a multi-billion-dollar
transnational conglomerate.His
younger brother Prakash Hin-
duja is Chairman of Hinduja
Group (Europe)and theyoungest
brother Ashok Hinduja is the
Chairman of Hinduja Group of
companies in India.

According to the Sunday
Times Rich List, Gopichand Hin-
duja ‘and family’ is the richest

global empire, passes away

GOPICHAND P HINDUJA
1940-2025

in 1984, followed by the bold
purchase of a then-struggling
AshokLeyland in 1987 — mark-
ing one of the earliest and most
significant NRI investments in
India.Thatacquisitionwentonto
becomeoneof the mostremark-
ableturnaroundstoriesinIndian
corporate history.

He was also the driving force
behind the group’s expansion
intothe powerandinfrastructure
sectors,leadingitsvision tobuild

Company. He graduated from
Bombay’s Jai Hind College in
1959.He held an Honorary Doc-
torateof Lawfromthe University
of Westminster and Honorary
Doctorate of Economics from
Richmond College, London.
The Hinduja Group has
become one of the largest diver-
sified groups in the world, span-
ningallthe continents.The group
employs over 250,000 people
and has officesin manykeycities

Hinduja brothers also
courted controversies as the
Hindujanameallegedly cropped
up in the Bofors scandal. In
1987, Swedish newspaper
Dagens Nyheter, quoting highly
placed company sources in an
original report,alleged that the
Hindujas were recipients of the
“commission” paid by Bofors in
connection with winning the
Bofors-India Howitzer contract
in 1986.However, the Hindujas
persistently denied their
involvement in the Bofors scan-
dal, with one of the brothers
claiming in an interview that
“thereisaclear-cut conspiracyto
malign the name of the family”

The once-closely knit Hin-
duja family also witnessed a rift
in the recent past. The cause for
therift happened in 2014,when
the four brothers signed a letter
that assets held by one brother
belonged to all. The three
younger brothers allegedly tried
tousethe 2014 lettertotake con-
trol of Hinduja Bank in Switzer-
land,whichwasin SP’ssolename,
resulting in the legal battle
between SP’s daughters and the
threebrothers.

and moreIndianskilledworkers  in which 1,200 people were He met National Security “Indiahasdeveloped manynew = personintheUKwithanetworth — multi-gigawatt energy capacity  of the world and all the major The cracks in the family
in Israel. killed and around 250 taken  AdvisorAjit Dovaland,inapost capabilities, especially in rail, = of£35.3billion. across India. Under his leader-  citiesin India.Andhra Pradesh =~ widened as the children of the

Sa’ar,whorecalledthatPrime  hostage two years ago, Sa’ar  on X, said,“Honoured to meet  road and port infrastructure,in GPHinduja’sbusinessphilos-  ship, the group strengthenedits  had signed a Memorandum of  fourbrothers started moving up
Minister NarendraModiwasthe  said, “We appreciate Prime theNational SecurityAdvisorof —renewableenergyandinhealth. = ophycouldbesummedupintwo financial footprint through Understanding(MoU)withHin- theladderand holding key posi-

first world leader to call Prime
Minister Benjamin Netanyahu
after the October 7,202 3 attack
by Hamas, said the “eradication
ofthe Hamasterrorstateisatthe
heart of (US) President (Donald)
Trump’s Plan” and “we won’t
compromiseonit”.

Jaishankar said, “We have
stood together in testing
times... Our two nations face a
particular challenge from ter-
rorism. It is essential that we
work towards ensuringa global
approach of zero-tolerance
towards terrorism, in all its
formsand manifestations.

“We have naturally been fol-
lowing developments in your
regionwithvery closeattention.
We welcome the return of the
hostages and the remains of
those who unfortunately lost
their lives. India supports the
Gaza Peace Plan and hopes that

CHALET

Minister Modi’s strong solidar-
ity. We remember that he was
the first world leader to call
Prime Minister Netanyahu
after Hamas’October 7th mas-
sacre. Wewon'’t forget it.

“Radical terror is a mutual
threat to Israel and India. We
strongly condemn the horrific
terror attack in Pahalgam,” he
said, making common cause on
the shared concern.

“In the Middle East, Israel
faces a unique phenomenon:
‘terror states’. The radical terror
states of Hamasin Gaza,Hezbol-
lah in Lebanon and the Houthis
in Yemen have established
themselves over the past
decades.Uprooting themisnec-
essaryforthe securityand stabil-
ity of ourregion,’he said.

“The eradication of the
Hamasterrorstateisattheheart
of President Trump’s Plan.

India, Ajit Doval, in New Delhi.
Wediscussed ways to cooperate
and confront our common
challenges, especially the
mutual threat of terror. We’re
building a long-term strategic
partnership between Israeland
India!”

In his talks with Jaishankar,
hesaid,“Ibelieve that Indiaisthe
future.Itoldyouthat.Indiaisthe
world’s largest democracy and
fastest growing economy. India
isaglobal superpower.And Israel
is a regional powerhouse. Our
nations already share a warm
friendship. Our goal is to build a
long-term strategic partnership
between Israel and India”

Jaishankar said, “India and
Israel have a strategic partner-
shipand particularlyinour case,
thatterm hasareal meaning.We
have stood together in testing
times. And we have created a
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Our businesses are very keen to
explore opportunities in Israel
and we would certainly like to
give that more attention.

“We also have a very strong
record of working together in
agriculture and in innovation.
Taking thatforwardisverymuch
in our mutual interest,” he said.

“Thereisahistory of cooper-
ationin semiconductorsandin
cyber. That has become more
relevant now. We are hosting
the Allmpact Summit nextyear
in February in India and look
forward very much to Israel’s
presence,’ he said.

Indian workers, Jaishankar
said, are also present in Israel in
growing numbers as a result of
mobility understandings.“They
have some issues which need
attentionand I hopewe can take
that dimension of our ties for-
ward,’he said.

ATHIVA
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words — common sense. One of
his defining moves came with
thegroup’sacquisition of Gulf Oil

Indusind Bank and more
recently, the acquisition of
Reliance General Insurance

duja Group for a cumulative
investment of 320,000 crore on
Monday.

tions in family businesses. GP
Hinduja’s son Sanjay Hinduja is
the Chairman of Gulf Oil.

EU attempts new targets ahead of COP3 0

ASSOCIATED PRESS
Brussels, November 4

THE EUROPEAN UNION is
attemptingtoforgenewclimate
goals on Tuesday before the UN
climate talks in Brazil starting
nextweek.

Ministers from across the
27-nation bloc are meeting in
Brusselstotryand getatleast15
to align their nationally-deter-
mined emissions targetsin order
to have a stronger negotiating
positionduringthe COP30 sum-
mitin Belem.

“We need to show the world

WELCOME TO #COP30

L A A T

The COP30 summit will be
held in Belem, Brazil AP

that we are leaders in climate
change. We need to deliver ade-
quate signals for investors.
Today's the day, Spanish climate

minister SaraAagesen said before
the meeting. The EU's long-held
leadership on climate action is
under threat from domesticand
international pressure.

Wildfires, heat waves, and
floods have disrupted life across
Europe, spurring calls for more
climate action. But crises like
Russia's war in Ukraine and a
newly volatile relationship with
the United Stateshaveincreased
political and economic pressure
to curtail flagship environmen-
tal policies.

A recent weakening of a
deforestation law by the Euro-

pean Commission,the EU's exec-
utive arm, disturbed environ-
mentalists. They worried that it
signalled a deeper disenchant-
ment with green priorities by
European Commission Presi-
dent Ursulavon der Leyen.

In February, she had
announced an economic policy
that some said eroded her 2019
Green Deal. But von der Leyen
saidin Septemberthat“theworld
can count on Europe's climate
leadership”and pledged that the
EUis“on ourwayto climate neu-
trality” and would slash carbon
emissions by 90% by 2040.

Leading Through Innovation

(Rs. in million)

ACME SOLAR HOLDINGS LIMITED
30 September 30 June 30 September | 30 September | 30 September 31 March
AP AP 202 s ghes 2021 A (formerly known as ACME Solar Holdings Private Limited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
: 1 1 1

.| Total Income from Operations 7,438.21 9,083.38 3,831.84 16,521.59 7,522.92 17,541.22 Registered Office: F'IE:’[::"::: 1}45{12 %i:ﬁl:if%fmﬂf;nﬁgﬂﬂﬂﬂﬁ {Ranvii i

.| Net Profit for the period (before tax) 2,049.45 2,686.12 794.19 4,735.57 1,571.41 4,343.11 g i ) i : d & Mot yatie,

.| Net Profit for the period after tax 1,548.19]  2,031.28] (1,385.11)|  3,579.47 (778.64) 1,424.94 Q2FY26

.| Total Comprehensive Income for the period 1,547.51 2,030.61 (1,387.22) 3,578.12 (782.84) 1,423.51
[Comprising Profit for the period (after tax) Tnta] REU’E“UE: EE'TDA PAT
and Other Comprehensive Income (after tax)] ! 4 i i

.| Paid up Equity Share Capital 2,186.85 2,184.90 2,182.46 2,186.85 2,182.46 2,184.55 ?601 Cl‘ 103 Eﬂ,-’p? o-Y ?534 CI' 108 E“f’p"l’-ﬂ Y ?11 5 CI' 652 15?-..; o-Y

n a e - . . b

.| Reserves (excluding Revaluation Reserve) 31,964.59 31,010.91 25,964 .43 31,964.59 25,964 .43 28,277.92 " :

.| Securities Premium Account 20,240.55 20,185.56 20,116.61 20,240.55 20,116.61 20,173.51 - - 3 g

_[Net worth 34,14553| 3251896 28,14173| 34,14553| 28,14173| 30,457.02| Extracts of Unaudited Consolidated Financial Results

.| Outstanding Debt 24,417.11]  25,033.17| 20,215.39| 24,417.11| 20,215.39| 25542.97 for the quarter and six months period ended 30 September 2025

.| Outstanding Redeemable Preference Shares 595.80 1,581.47 2,003.50 595.80 2,003.50 1,969.02

.| Debt Equity Ratio (in times) 0.72 0.77 0.72 0.72 0.72 0.84 (ANl amounts i Rs. million unless othermse stated)

.| Earnings Per Share (of Rs 10/- each)- |_ Sr. CQuarter ended Six months period ended | Year ended
1. Basic: *7.08 *9.30 *(6.35) *16.38 *(3.57) 6.53 No. Particulars 30 10 10 30 10 3

.| Capital Redemption Reserve 1,560.00 560.00 - 1,560.00 - 160.00 2025 2025 2024 2025 2024 2025

.| Debenture Redemption Reserve Al - - - = = Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

15.| Debt Service Coverage Ratio 2.20 1.61 0.99 2.40 0.98 0.82 1 | Total Income from -Operation 6.013.66 5,839.90 2951 46 11.853.56 B,351.60 15,752.41

.| Interest Service Coverage Ratio 6.78 7.64 4.60 7.23 4.64 4.85 2 | NetProfit for the periodiyear (before Tax and Exceptional items) | 151930 | 1,903.04 18147 | 342234 68398 | 3.590.20

Notes: _ _ _ , _ _ _ 3 | Met Profitfor the period/year before Tax (after Exceptional items) | 156179 [ 1.,743.93 18147 3.305.72 B83.98 3,380.36
1) The above rt_asults are in accorda_nce with the Companl_es (Indian Accounting Standards) Ru_les 2915_ as prescribed under Segtlon 1_33 of 4 | Net Profit for the penodiyear afier Tax (after Exceptional ems) 115065 130824 155 90 5 450 A0 166 A8 7 508,21
the Companies Act 2013, read with the relevant Rules issued thereunder and other accounting principles generally accepted in India. i : s :
2)  The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 4 November 2025. 3 | Total Comprehensive Income for the perodiyear 112257 | 133563 154.23 2458.22 166.81 2,510.50
3) Key numbers of Standalone Financial Results [Comprising Profit for the perad/vear (aftar tax) and
Sr Particulars Quarter Ended Six months ended Year ended Other 'Ecumpmr'ren.swf.! income iaﬂ&r L)
No 30 September 30 June 30 September | 30 September | 30 September | 31 March 6 | Total comprehensive income atiributable o :
2025 2025 2024 2025 2024 2025 -Owners of the Company 1,122 .65 1,335.71 154 .29 245836 166.81 252337
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) Han- :ﬂn1mlling Interest (0.08) (0.08) c (0.14) : (12.87)
.| Total Income 7,210.61 8,696.09 3,717.09 15,906.70 7,311.53 16,817.16 7 | Paid-up aquity share capital 121018 1 210,18 1,044 42 121018 | 044.42 | 21018
.| Profit before income tax 2,223.45 2,714.69 888.51 4,938.14 1,725.47 4,699.79 , . o ' ' o o
_ . ! iface value of Rs. 2/- per equity share)

.| Profit for the period / year 1,675.13 2,045.39 (1,304.64) 3,720.52 (637.82) 1,715.71 | 8 | Other equity 13,895 62
The above is an extract of the detailed format of the Financial Results for the quarter and six months ended 30 September 2025 filed 3 | Edminae nar-share (EFS) face value ot Rz 2 sack a95;
with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, : 9, P [ ' ==
2015 (‘Listing Regulations’). The Statement of Standalone and Consolidated Financial Results for the quarter and six months ended Basic (amount in Rs) 1.90 2.16 0.29 4 06 (.32 4.55
30 September 2025 (including line items under Regulation 52(4) of the Listing Regulations) are available on the websites of the Stock Dituted {amount in Rs) 188 214 0.79 402 0.3z 453

Exchange(s) at www.bseindia.com and www.nseindia.com and also on the Company’s website at www.chalethotels.com.

For Chalet Hotels Limited
(CIN - L55101MH1986PLC038538)

* Not baen annualised except for year ended 31 March 2025
Notes:

a, Slandalone Financial Information of the Company as per Regulation 47(1){b) of SEB| (Listing and Other Disclosure Requirements)

Sanjay Siflil Requlations, 2015 ('SEBI {LODR) 2015'):
PLACE : MUMBAI Managing Director & CEO (Al amounts i Fs. million unless othervise stated)
DATE :04 NOVEMBER, 2025 (DIN. 00641243) Sr, Quarter ended Six months period ended | Year ended
No. Particulars a0 30 30 a0 10 |
September June September | September | September | March
k OY IS ON 2025 2025 2024 2025 2024 2025
J Unaudited | Unaudited | Unaudited | Unaudiled | Unaudited | Audited
ATHIVA.COM 1 | Tofal Income fram Operation 4 654.13 3,639.85 411714 £,294.58 875980 15.118.36
AT H I VA t e 2 | Profitl{loss) before tax for the periodiyear 409,76 10.89 BB5 AT 420 .65 2,618.50 253181
HOTELS & RESORTS 3 | Profitl{loss) for the perodiyear 222 8.13 456.91 320.35 1,978.85 188771

b. The above is an extract of the detailed format of unaudited financial results for the guarler and six months period ended 30 September 2025 filed with the Stock
Exchanges under Regulation 33 of the SEBI (LODR) 2015. The full format of the unaudited financial results are available on the Stock Exchange
websites www.nseindia.com and www.bseindia.com and anthe Company's websile www.acmesolar.in and can be accessed by scanning the OR code.

¢, Theabove results ware raviewed by the Audit Committes and approved by the Board of Direciors at its meeting held on 03 November 20235,

For and on behalf of the Board of Directors of

ACME Solar Holdings Limited

Shashi Shekhar

Whole-Time Diractor and Vice Chairman
DIM No. 01747158

Place: Gurugram
Date: 03 November 2025

epaper.financiaiexpre&s.m{’r‘. .
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SEEK programme set for all civic schools The real war behind
unreal deceptive images

FPJ News Service

MUMBAI

Following a successful pilot
at 18 schools, the BMC will
extend the Social Emotional
and Ecological Knowledge
(SEEK) programme to all
civic-run schools. Partnering
with  social  enterprise
Rangeet, the initiative aims to

equip over 28,000 students
with vital social-emotional
skills, environmental aware-

ness, and values like
empathy, teamwork, and
responsibility.

Launched in July 2025, the
SEEK curriculum aligns with

the National Education
Policy (NEP) 2020 and
National Curriculum

Framework (NCF) 2023, pro-
moting mental, emotional,
and physical well-being. It
emphasises mindful digital
use, social equity, and climate
awareness. The programme,
conducted every Saturday for
four months in pilot schools,
uses music, stories, songs,
and games to engage stu-
dents.

Prachi Jambhekar, Deputy
Municipal =~ Commissioner
(Education), stated, “With
their SEEK curriculum, we
are helping our students
develop future-ready skills
such as empathy, confidence,
critical thinking, digital citi-
zenship, and responsibility.”
Positive feedback from par-
ents, students, and teachers

has prompted BMC to
expand the programme to
over 1,100 civic schools,
reaching nearly 3 lakh stu-
dents. Simran Mulchandani,
CEO and Co-founder of
Rangeet, said, “SEEK is about
empowering children to
think, feel, and act with
awareness of themselves,
others, and the planet.”

Delhi man held
for city police
HQ breach

Poonam Apraj
MUMBAI

Mumbai Crime Branch Unit 1
arrested Praveen Kumar
Valmiki,48, a Delhi resident,
for helping three men—Ashok
Shah, Jeetendra Vyas, and
Dhirendra Kumar Vyas—
illegally enter the Mumbai
Police Commissioner’s Janata
Darbar using a fake Union
Home  Minister’s name.
Valmiki, posing as “Bharat
Man,” made calls to secure
entry. Investigation linked him
to Pune’s Sachin Saraf and
revealed Dhirendra’s prior
criminal record. Valmiki’s
phone, crucial evidence, is still
at his residence as the probe
continues. Full report on

freepressjournal.in

Travel nod to
Parekh with
X27cr deposit

Charul Shah Joshi
MUMBAI

The special SEBI court per-
mitted stock broker Ketan
Parekh to travel to Thailand
(November 5-9) and UAE
(November 18-28) for a family
vacation and wedding,
respectively, after rejecting
his earlier plea due to SEBI
rule violations. Parekh, pre-
viously allowed travel from
December 2014 to March
2025 and January 2021 to
June 2023, was found to have
wrongfully gained Rs65.77
crore. After depositing Rs
38.70 crore, Parekh’s defense
argued for travel permission,
citing joint liability and prior
court approvals. The court
granted permission, contin-
gent on Parekh depositing
Rs27 crore or equivalent
security with SEBI, despite
objections from SEBI counsel.

Four-day Maratha stir
strains hosps; study
reveals health risks

Amit Srivastava

MUMBAI

A study examining health
issues during the four-day
Maratha Morcha in Mumbai
revealed a significant surge in
hospital visits, primarily for
febrile illness, dehydration,
and trauma. The findings
highlight the need for pre-
paredness, dedicated triage
systems, and rapid medical
support during large public
gatherings.

Conducted at a state medi-
cal college and hospital in
South Mumbai, the study
covered the Maratha Rally
from August 29 to September
2. The tertiary-care hospital
managed 249 protest-related
patients—224 outpatients and
25 admitted—showing the
strain political gatherings
place on urban healthcare
systems.

Mass gatherings, whether
religious, cultural, sporting, or
political, pose public health
challenges due to crowding,
limited facilities, and pro-
longed exposure. These con-
ditions increase risks of infec-
tious disease transmission,
heat-related illness, trauma,
and sudden hospital surges.
The Maratha Morcha, one of
the largest recent political
protests, drew thousands to
Azad Maidan, where on-site
medical camps treated over
2,300 cases, mostly viral fever,
throat infections, and dehy-
dration.

Participants presented with
acute febrile illness, dehydra-
tion, trauma, pain, and
fatigue, reflecting risks from
crowding, prolonged outdoor
exposure, overnight stays, and
outdoor cooking. One protes-
tor was brought dead to the
Emergency Department and

) - ‘|\
I
Hospital impact
249 protest-
i g |#) related patients
- (224 outpatients,
25 admitted).

Health issues

Febrile illness,
dehydration,
> trauma, pain,

fatigue

On-site care
S% Medical camps

treated over
2,300 cases at
Azad Maidan

All male, mostly &
20-40, 60% from Beed
and Parbhani

medicolegal postmortem; no
in-hospital mortality
occurred. Management was
mainly supportive, though
68% of admitted patients left
against medical advice within
24-48 hours.

The study, led by Dr
Jitendra Sankpal, Dean of
Gokuldas Tejpal Hospital, and
Dr Sushrut Sankpal, Senior
Resident in General Surgery,
with colleagues from
Gokuldas Tejpal and JJ
Hospitals, analysed clinical
profiles, case severity, and
challenges in managing
patient surges. All patients
were male, mostly aged 20—
40, with nearly 60% from
Beed and Parbhani, and
others from Jalna, Nanded,

Sambhaji Nagar, Latur, Pune,
Nashik, and Washim.

The hospital allocated a
dedicated OPD and ward for
protest-related cases, improv-
ing accessibility for partici-
pants unfamiliar with city
health services. Indian pre-
paredness guidelines focus on
religious and cultural events,
leaving political ~protests
underrepresented. This data-
set, the first for the Maratha
Morcha, underscores that
political protests cause signifi-
cant hospital workload
surges. Rapid triage, dedi-
cated wards, mobile health
support, and surge-capacity
planning are critical for urban
hospitals to manage health
risks and strengthen pre-

EOW warns of
COSTA App
saving scam

Poonam Apraj
MUMBAI

The Economic Offences
Wing (EOW) of Mumbai
police has received com-
plaints against “COSTA App
Saving”, an unregistered
online investment platform
accused of duping investors
with promises of high
returns. A whistleblower
alerted the EOW, alleging
the app lured people with
unrealistic profits.

The EOW issued a public
advisory on Mumbai Police’s
X handle, warning
against the scam. A criminal
case is registered in
Telangana.

The app, on Google Play
Store, lacks RBI or SEBI
authorisation. “Citizens are
strongly advised not to
invest in unauthorized apps.
Always verify with RBI or
SEBI,” the advisory stated. V
ictims should contact EOW
or email srpieiu.eow-
mum@mahapolice.gov.in.

invitation
Amol Deshmukh

(44 eepfakes and syn-
thetic media are
unreal, but the

battle in the mind and the
damage to the body are real”
We live in an age where truth
is constantly rewritten by
technology. Every scroll,
swipe, and click carries light
and darkness. The same digi-
tal tools that connect the
world are now used to deceive
it.

Deepfakes are the latest
face of deception. The term
refers to synthetic media cre-
ated using artificial intelli-
gence. Through machine
learning, thousands of images
and videos can be analyzed to
replicate a person’s voice,
expressions, and gestures,
producing highly realistic yet
fabricated videos—a danger-
ous blend of technical preci-
sion and  psychological
manipulation.

The explosion of informa-
tion and AT has created a syn-
thetic reality, fertile ground
for misinformation and disin-
formation. The Mahabharata
offers an ancient example: the
false news of Ashwatthama’s
death altered the course of the
war. Today, technology turns

single lies into millions of digi-
tal illusions, spreading faster
than truth.

The real threat of deep-
fakes lies in human nature.
People instinctively believe
what they see, a trust now
exploited in the digital age. In
2024, fake robocalls using an
Al-generated version of
President Joe Bidens voice
urged voters to skip the New
Hampshire primary. The syn-
thetic voice was so precise,
matching Biden’s tone and
inflection, that many believed
it genuine. Investigators
traced the calls to a political
disinformation outfit.
Similarly, a doctored video of
President Donald Trump
making inflammatory
remarks went viral, viewed
millions of times before being
debunked, fueling outrage
and polarization.

In India, deepfake videos
circulated during the 2024
elections, portraying leaders
making false statements.
Some mimicked press inter-
actions, others appeared as
leaked recordings. Despite
fact-checking, they spread
rapidly, reflecting organized
psychological operations to
undermine electoral trust.

Beyond politics, deepfakes
are tools of harassment. In
Europe and Asia, Al-gener-
ated pornographic videos tar-
get women, journalists, and
activists, using publicly avail-
able photos to humiliate and
silence. The technology is also
used for crime. A Europol
case involved a company

executive deceived by a deep-
fake video conference, auth-
orizing a $25 million transfer
to fraudsters.

Deepfakes are psychologi-
cal weapons, eroding trust
and distorting perception.
Their danger lies in accessibil-
ity—AI tools allow anyone
with basic skills to create con-
vincing fakes in minutes,
spreading to millions in sec-
onds. Corrections cannot
undo the damage of viral
fakes.

Governments struggle to
respond. The EUs AI Act
regulates synthetic media, the

US. drafts laws against
malicious deepfakes, and
India  relies on  the

Information Technology Act,
2000, and other laws. Yet,
these are reactive, not preven-
tive. Technology outpaces law,
and no algorithm can fully
counter forgery software.

The best defense is a
better-informed society.
Awareness and digital liter-
acy are crucial. Individuals
must pause before sharing,
verify before believing, and
question before reacting.
Healthy skepticism should be
a habit, like looking both ways
before crossing a street.

The battle against deep-
fakes is for the human mind.
The technology may be
unreal, but the psychological
damage is painfully real.

The author is a group A’
officer in the Maharashtra
education service, heading
forensics, cyber, and allied

sciences

KEM staff oppose registration

Amit Srivastava
MUMBAI

The Municipal Nursing and
Paramedical Staff Union,
Mumbai, has strongly oppo-
sed a recent BMC directive
mandating Maharashtra
Paramedical Council regis-
tration for technicians at
KEM Hospital. In a detailed
representation to the Deputy
Commissioner of the Public
Health Department, the
Union urged the BMC to
withdraw the order, calling it
unjustified, impractical, and

unfair to long-serving muni-
cipal employees.

The Union highlighted that
instructions were circulated
through WhatsApp, directing
KEM Hospital's technical staff
to register with the Paramed-
ical Council. However, no of-
ficial circular or government
resolution supports this man-
date for BMC’s technician
cadre. The Union emphasised
that recruitment rules, qua-
lification criteria, and appo-
intment letters issued by the
BMC do not mention Param-
edical Council registration.

Established in 2011, the
Council introduced qualifica-
tion criteria based on aca-
demic courses available at
that time, long after many
technicians joined the BMC.
Many technicians,
employed 10 to 20 years
before the Council's forma-
tion, lack the newly pre-
scribed qualifications, as such
specialised paramedical
courses did not exist earlier.
The Union argues that apply-
ing this rule retrospectively is
unreasonable and discrimi-
natory, causing confusion and

mandate

insecurity among experi-
enced staff. “The technicians
who entered service long
before the establishment of
the Paramedical Council ful-
filled all eligibility conditions
prescribed by the BMC at
that time. Forcing them now
to comply with new regula-
tions framed years later is
neither practical nor justi-
fied,” the letter stated.

Health experts, however,
argue that the Union’s resis-
tance reflects reluctance to
embrace professional accou-
ntability.
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MGP hails end
to corrupt

o

Noc practices | ] & 4 Particulars Quarter Ended Six months ended Year ended
f L E G A c Y 0 N c A N v As T% 30 September 30 June 30 September | 30 September | 30 September 31 March
Pranali Lotlikar 2025 2025 2024 2025 2024 2025
MUMBAI (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
.| Total Income from Operations 7,438.21 9,083.38 3,831.84 16,521.59 7,522.92 17,541.22
The Mumbai  Grahak umbai’s vibrant art scene welcomes a heartfelt celebration of [ Net Profit for the period (before tax) 2,04945|  2,686.12 79419 473557 157141 4,343.11

Panchayat (MGP) has wel-
comed the Bombay High
Court’s October 17 order,
which criticised the District

legacy and creativity with ‘Legacy on Canvas’, a joint exhi-

bition by father-son duo Naresh Patil and Sarvesh Patil. The
exhibition explores how art evolves across generations while retain-
ing a shared soul. Naresh Patil’s works reflect devotion and divinity,

1,548.19
1,647.51

2,031.28
2,030.61

1,424.94
1,423.51

.| Net Profit for the period after tax

.| Total Comprehensive Income for the period
[Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)]

(1,385.11)
(1,387.22)

3,579.47
3,578.12

(778.64)
(782.84)

Deputy Registrar, H (West) TN e e p— Y T |Paid up Equity Share Capital 2,186.85|  2,184.90 2,182.46 2,186.85 2,182.46 2,184.55
ward, for issuing a ‘No a 3 . . . . .| Reserves (excluding Revaluation Reserve) 31,964.59 31,010.91 25,964.43 31,964.59 25,964.43 28,277.92
Objection Certificate’ (NOC) into his creations. Toge therf t.helr artworks unfold like a visual Sym- .| Securities Premium Account 20,240.55| 20,185.56|  20,116.61 20,240.55 20,116.61| 20,173.51
for a housing society’s rede- phony — one that invites visitors to pause, reflect, and connect. _[Net worth 3414553 32,518.96| 28,141.73| 34,14553| 28141.73| 30,457.02
velopment  without legal .| Outstanding Debt 24417.11| 25033.17| 20,215.39| 24,417.11| 20,215.39| 25,542.97
authority. ~ Justice ~ Amit .| outstanding Redeemable Preference Shares 595.80 1,581.47 2,003.50 595.80 2,003.50 1,969.02

Borkar clarified that under
the Maharashtra Co-oper-
ative Societies Rules, 1961, the
Registrar lacks the power to
mandate NOCs for redevelop-
ment, their role being limited
to ensuring transparency and
member participation. The
court directed the
Commissioner for
Cooperation to issue a circu-
lar by November 6, instruc-
ting all Registrars to comply.

Complying, Commissioner
Deepak Tavare issued a circu-
lar on Tuesday, stating: “No
proposals or applications
regarding No Objection
Certificates for the redevelop-
ment of cooperative housing
societies should be invited,
accepted, or acted upon.” It
warned of disciplinary action
for non-compliance.

MGP Chairman Advocate
Shirish Deshpande’s press
release, titled “The Edifice of
Redevelopment Corruption
Has Collapsed,” alleged that
Deputy Registrars, citing a
2019 Government Resolution,
demanded bribes of
Rs15,000-Rs50,000 per flat
for NOCs. Despite MGP
raising this corruption issue
earlier, no action was taken.
The MGP now demands a
probe into the alleged crores
in corrupt earnings and
action against errant officials.

.| Debt Equity Ratio (in times) 0.72 0.77 0.72 0.72 0.72 0.84

.| Earnings Per Share (of Rs 10/- each)-
1. Basic:

*7.08 *9.30 *(6.35) *16.38 *(3.57) 6.53
2. Diluted: *7.07 *9.28 *(6.35) *16.35 *(3.57) 6.52
13. | Capital Redemption Reserve 1,560.00 560.00 - 1,560.00 - 160.00
14.| Debenture Redemption Reserve - - - - - -
15. | Debt Service Coverage Ratio 2.20 1.61 0.99 2.40 0.98 0.82

16. | Interest Service Coverage Ratio 6.78 7.64 4.60 7.23 4.64 4.85

Notes:

1) The above results are in accordance with the Companies (Indian Accounting Standards) Rules 2015 as prescribed under Section 133 of
the Companies Act 2013, read with the relevant Rules issued thereunder and other accounting principles generally accepted in India.
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 4 November 2025.
Key numbers of Standalone Financial Results

Year ended
31 March
2025
(Audited)
16,817.16
2,223.45 2,714.69 888.51 4,938.14 1,725.47 4,699.79
1,675.13 2,045.39 (1,304.64) 3,720.52 (637.82) 1,715.71

The above is an extract of the detailed format of the Financial Results for the quarter and six months ended 30 September 2025 filed
with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations’). The Statement of Standalone and Consolidated Financial Results for the quarter and six months ended
30 September 2025 (including line items under Regulation 52(4) of the Listing Regulations) are available on the websites of the Stock
Exchange(s) at www.bseindia.com and www.nseindia.com and also on the Company’s website at www.chalethotels.com.

For Chalet Hotels Limited

(CIN - L55101MH1986PLC038538)
Sd/-

Sanjay Sethi

Managing Director & CEO

(DIN. 00641243)
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Six months ended
30 September | 30 September
2025 2024

Particulars Quarter Ended

30 June
2025

(Unaudited)
8,696.09

30 September 30 September
2025 2024

(Unaudited)
7,210.61

(Unaudited)
3,717.09

(Unaudited)
15,906.70

(Unaudited)
7,311.53

.| Total Income
.| Profit before income tax
.| Profit for the period / year

PLACE : MUMBAI
DATE :04 NOVEMBER, 2025
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CO-OPERATIVE HOUSING

RRCHS.L SOCIETY LIMITED
Opp. Lotus Corporate Park, Ram Mandif
Road, Goregaon (East), Mumbai - 40006.

RAHEJA RIDGEWOOD CHS LTD
comprising 3 wings, 22 floors, and 278 flaf

NESCO - Exhibition Center and from Ra
Mandir Railway Station invites proposa
from experienced and MCGM-licensd

SITE VISIT DETAILS
Contractors are requested to visit the site fro
6th November 2025 to 16th November 20’

between 10.30 a.m. and 5.00 p.m.
For coordination, please contact:
+91 73041 72431 or +91 8591522890
Kindly meet Mr. Regan Nag or
Mr. Rohit Bhilare, Society Managers
SUBMISSION OF OFFERS
After inspection, interested contractol
should submit their best offers in sealg
envelopes, containing the following details
A. Annual rental charges proposed for 2
threelocations

B. All-inclusive total charges

C.All y MCGM permissi

D. Cost of structure and electrical meter:

E. List of current hoardings undertaken

other sites as references
ENVELOPES SHOULD BE

ADDRESSED TO
The Hon. Secretary, Raheja Ridgewod
CHS, Opp. Lotus Corporate park, Ra
Mandir Road, Goregaon (East), Mumba
400063.

LAST DATE FOR SUBMISSIOI

On or before 23rd November 2025 |
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