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October 24, 2024 
 
National Stock Exchange of India Limited BSE Limited 
Exchange Plaza Corporate Relationship Department 
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, 
Bandra (East), Dalal Street, Fort, 
Mumbai 400 051. Mumbai 400 001. 
Scrip Code: CHALET Scrip Code: 542399 
 
Dear Sir/ Madam, 
 
Subject: Outcome of the Board Meeting 
 
Pursuant to the provisions of Regulation 30 read with Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(‘Listing Regulations’), this is to inform you that the Board of Directors of the Company at its 
meeting held today i.e. on October 24, 2024, has, inter-alia, considered and approved: 
 
- the Statement of Unaudited Standalone and Consolidated Financial Results for the quarter 

and six months ended September 30, 2024, in accordance with the provisions of Regulation 
33 of the Listing Regulations. 
 
A copy of the aforementioned results along with the Limited Review Report of the 
Statutory Auditors is enclosed herewith as Annexure I. 
 
The aforesaid results will be uploaded on the Company's website, www.chalethotels.com 
and will also be available on the website of the Stock Exchanges. Further, the Financial 
Results will be published in the newspapers as provided under Regulation 47 of the Listing 
Regulations. 
 

- raising of long-term funds by issue of Listed Non-Convertible Debentures (‘NCDs’) or any 
other market linked debt instruments upto an amount not exceeding Rs.6,000 Mn in the 
aggregate to be issued in tranches on a private placement basis, within the overall 
borrowing limits of the Company, subject to the approval of the shareholders, which is 
proposed to be sought by means of Postal Ballot. Further, the Board has authorised the 
Finance Committee to negotiate and decide the terms and conditions and to issue and allot 
the said NCDs as may be deemed fit from time to time.  
 
The details with respect to the said issue of NCDs as required pursuant to Regulation 30 of 
the Listing Regulations read with Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 are set out in Annexure II to this letter. 
 

- amendment of the Articles of Association of the Company with respect to the appointment 
of a Nominee Director on the Board of the Company by the Debenture Trustee as required 
by the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 to 
incorporate the rights of the Debenture Trustees. 
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- appointment of Mr. Shwetank Singh, Chief Growth & Strategy Officer as an Additional 
Director and as Executive Director of the Company, pursuant to recommendation of the 
Compensation, Nomination and Remuneration Committee of the Company. The 
appointment effective immediately i.e. from October 24, 2024 is for a period of three years 
and is subject to approval by shareholders of the Company. 
 
The details with respect to the appointment along with a brief profile of Mr. Shwetank 
Singh as required pursuant to Regulation 30 of the Listing Regulations read with Circular 
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are set out in Annexure 
III. Mr. Singh is not related to any of the Directors, KMPs or Promoters of the Company and 
it is further affirmed that he is not debarred from holding the office of Director by virtue 
of any SEBI order or any other authority. 

 
The meeting of the Board of Directors of the Company commenced at 4.20 p.m. and 
concluded at 6.30 p.m. 
 
We request you to take the aforementioned information on record. 
 
Thanking You. 
 
Yours faithfully, 
For Chalet Hotels Limited 
 
 
 
Christabelle Baptista 
Company Secretary and Compliance Officer 
 
Encl.: a/a  
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8 SR & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East) , Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of Chalet Hotels 
Limited for the quarter ended 30 September 2024 and year to date results for the 
period from 01 April 2024 to 30 September 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Chalet Hotels Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Chalet 
Hotels Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter ended 30 September 2024 and year 
to date results for the period from 01 April 2024 to 30 September 2024 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of -all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities: 

Name of the entity Relationship 

Chalet Airport Hotel Private Limited Wholly owned subsidiary 

Sonmil Industries Private Limtied Wholly owned subsidiary 

Chalet Hotel & Properties (Kerala) Private Limited Subsidiary 

The Dukes Retreat Private Limited Subsidiary 

Ayushi and Poonam Estates LLP (w.e.f. 29 Subsidiary 
February 2024) 

Registered Office: 

BS R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

14th Floor, Central B lNing and North C Wing, Nesco IT Parl< 4, Nesco 
Center, Western Express Highway, Goregaon (East) , Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Chalet Hotels Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 6 to the unaudited consolidated financial results regarding the ongoing 
litigation in respect of leasehold rights to proportionate undivided interest in land and building at Vashi 
(Navi Mumbai) purchased from K Raheja Corp Private Limited , on which the Parent company's Four 
Points by Sheraton Hotel has been built. The allotment of land by City & Industrial Development 
Corporation of Maharashtra Limited ('CIDCO') to K Raheja Corp Private Limited has been challenged 
under two public interest litigations. On 21 November 2014, the Honourable High Court at Bombay 
ordered K Raheja Corp Private Limited to restore the land to its original condition (which would 
interalia require the build ings thereon to be demolished) and hand over the vacant possession thereof 
to CIDCO within six months of the date of judgement. K Raheja Corp Private Limited has filed a 
special leave petition against the abovementioned order in the Honourable Supreme Court of India. 
The Hon'ble Supreme Court of India on 21 January 2015 has passed Status Quo Order and the matter 
is currently pending with it. The agreement for purchase of leasehold rights between the Parent 
company and K Raheja Corp Private Limited was subject to the outcome of the litigation and the 
management does not expect any potential material loss to be borne by the Group. Pending the 
outcome of proceedings and a final closure of the matter, no adjustments have been made in the 
unaudited consolidated financial results as at 30 September 2024 to the carrying value of the 
leasehold rights (reflected as prepayments) aggregating to Rs 46.75 million (31 March 2024: Rs 47.34 
million) and the hotel assets thereon (reflected as property, plant and equipment) aggregating to Rs 
350.63 million as at 30 September 2024 (31 March 2024: Rs 366.17 million). 

Our conclusion is not modified in respect of this matter. 

Mumbai 

24 October 2024 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

V ~ SuhasPai 

Partner 

Membership No.: 119057 

UDIN:24119057BKFIFW4886 
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CHALET HOTELS LIMITED CH ;\L ET 

Statement of Consolidated Financial Results for the quarter and six months ended 30 September 2024 
(tin million) 

Quarter ended Six months ended Year ended 

30 September 202-l 30 June 202-1 30 Seutem ber 2023 30 Seutember 202-1 30 Seutember 2023 31 \larch 202-l 

(Cnaudited) (l;naudited) (lnaudited) (l'naudited) (Vnaudited ) (Audited) 
Income 
Re\·enue from operations 3.770.54 3.6 1006 3. 145 -16 7.380.60 6.253 .20 14.17252 
Other income 6 1 30 8 1 02 36. 11 142.32 74 24 197 86 
Total Income (..\ ) 3,831.8-1 3,691.08 3,181.57 7,522.92 6,327A-I 1-1,370.38 
Expenses 

Rea l esta te de \·e lopment cost 2 1 19 2 1 39 21.27 -1 2 58 42 .53 85 .06 
Food and be,·erages consumed 269.92 265 9 1 238 26 535 83 484 34 1.055 83 
Operatmg supplies consumed 102 67 9 1 21 8305 193.88 197 72 397 36 
Employee bene fit expenses 542.28 548 07 474 89 1.090 35 94 1 71 1.945 64 
Power and fuel 207 51 225 78 182 .69 -133 29 377 66 720 24 
Ot her expenses 1. 131.8 1 1.055 .33 885 78 2. 187 .1.J 1.85 1. 93 .J. 122. .J 7 
Total Expenses (B) 2,275.38 2,207.69 1,885.9-1 -l ,-183.Q7 3,895.89 8,326.60 

Ea rnin gs before interest, depreciation, 
amortisation and tax ( EBITD..\) (C) (..\-B) l ,556A6 1,-183.39 1,295.63 3,039.85 2,-131.55 6,0-13.78 
Deprec1ation and amon isation expenses .J23 .73 389 33 349 71 813 06 659.37 1.383 70 
Fina.nee costs 338.54 3 16.84 501.27 655 .38 955 43 1.966.55 
Profit before income tax (D) 794.19 777.22 .j.J.J.65 1,571.-11 816.75 2,693.53 
Tax expense (E) 2,179.30 170.75 80.26 2,350.05 (-13-1.24) (88.28) 
Current tax (111c ludes tax for the earl ier years) 155 69 146.75 53 .85 302-14 99.92 304.32 
MAT credit entitlement ( 155 32) ( 145 .90) (45 81) (30 1 22) (83 .60) (28940) 
Deferred tax expenses · (crecht) (Refer \Jote 8) 2.178 .93 169.90 72.22 2.348.83 (450.56) ( 103 .20) 
Profit /(Loss) for the period/ year (F) (D-E) (1 ,385.11) 606A7 36-1.39 (778.6-1) 1,250.99 2,781.81 
Other comprehensive (expense) 
Items that will not be reclassified to profit or loss 
Remeasurement of the defi ned bene fit plans (3 .18) (3 17) (2 .00) (6 35) (4 .00) ( 12.70) 
Income-taxes on abO\·e 1.07 1.08 0 68 2. 15 1.36 4.3 1 

Other comprehensive (expense) fo r the (2.11) (2.09) (1.32) (-1.20) (2.64) (8.39) 
period / yea r, net of tax 
Total comprehensive income for the period / year (1 ,387.22) 60-1.38 363.07 (782.8-1) 1,2-18.35 2,773A2 

Profit for the period /year attributable to : 
Owners of the company ( 1.384 9 1) 606 69 364 .j .j (778 22) 1.25 1.08 2. 78 1.65 
'.'ion-cont ro ll ing interes t (0 20) (0 22) (0 05) (0 42) (0 09) 0 16 
Other comprehensi,1e (expense) 
attributable to : 
Ownt'.'rs of the company (2 . 11 ) (2 09) ( I 32) (4 20) (2 64) (7 55) 
Non-cont rolling interests (0 84) 
Total comprehensive (expense) 
attributable to : 
Owners of the company ( 1.387.02) 604 .60 363 12 (782 .J2) 1.248 .-14 2.774 10 
Non-contro lling in1eres1 (0.20) (022) (0.05) (0.J2) (0 .09) (0 .68) 
Paid-up equity share capual (Face ,·alue on lO per 

2.182-16 2. 18 1 00 2.053 95 2. 182 .-1 6 2.053 .95 2.054 .74 
share) 
Other equity 16.458 68 
E:1rnings per equity sharc(Face Yaluc off JO each) 

Basic(* not annualised) ( in ~) *(6.35) *2 .79 * I 78 *(3.57) *6 .10 13.54 
Di luted (* 110 1 annualised) (in ~) *(6 35) *2.78 • I 78 *(3.57) *6 .10 13 53 

See accompanying notes to the consolidated 
fin ancial results 
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:\otes: CH ;\ LET 

The above consolida1ed financial resulls for Ihe quar1er and six molllhs ended 30 Seplember 2024 were reviewed by 1he A udi! Co1111111ttee and approved bv 1he Board o f Direclors al I heir 
respec11ve 111ee1111gs held on 24 Oc1ober 202~ 

2 The apprm·ed consolidaied linanc ,al resulls for Ihe quaner and six months ended 30 Seplernber 2024 are available on 1he Na11011al Siock Exchange webslle (U RL ww\\· nse111d1a corn), 

Ihe Bomba) S1ock Exchange webs11e (URL WW\\• bse 111d1a corn) and on 1he Chalel Ho1cls L 111111ed ("Hold111g Company" ) webs lle (URL ""'"' Chale1ho1elsco111 ) 

3 These consoli daied linanc,al resulls have been prepared 111 accordance w11h Ihe recog11111 011 and measuremelll principles of Ind ian Accounting Standards (" Ind AS") prescnbed under 

Secllon 133 o f1he Co111pa111es Acl. 2013 read with Ihe relevanl rules issued thereunder and 1he 01her accounllng pr111C1ples general ly accepled 111 India 

4 During the six 1110111hs ended 30 Seplernber 2024 , Ihe Hold111g Company has issued 1,26,26,263 full y pa id equ11y shares of face value t 10/- each bv a Qual1Iied l 11s111u11011 Placemen! 

(QIP) al an issue price oft 792 per eq u11y share (111clud111g securities pre1111u111 oft 782 per equity share) aggrega1111g 10 t I 0.000 million The iss ue was made 111 accordance w 11h SEB I 
(Issue ofCap llal and Disclosure Requirernenls) Regula11011s 20 18 

The net sale proceeds from the issue have been ut1l1 sed towards repaymenu prepayment. of certa111 outstandmg borrowmgs availed by the Hold mg Company and balance has been used 
for General Corporme Purposes In accordance with Ind AS 32, Ihe cosls Iha! are anribulable directly to 1he above 1ransac11on, have been recogni sed in Equ11y 

5 Goods and Services Tax (GST) lnves11ga11011 Deparlmenl. Maharaslma S1a1e (GST Au1hor111es) had co11duc1ed search proeeedmgs pursuanl 10 Seclion 67 of the Goods and Services Tax 

A cl 201 7 The Goods and Serv ices Tax (GST) oflicials have 1de1111fied certa111 matters rela1111g 10 111pu11ax credll per1a111111g 10 Ihe period Jul) 20 1710 Financial year 2022 -23 , w hich the 

A uthority believes are 111el1g1ble fo r such claims A ccordmgly. Ihe Hold111g Company evalua1ed 1he same and made a paymelll of Goods and Services Ta, (GST) amou111111g to t I 07 54 

million during 1he year ended 3 1 March 2024 The business operations of1he Holding Company cont111ue as usual and are nm impacted. The said proceed111gs have 1101 been concluded by 
GST A u1hor11ies 

6 In December 2005. Ihe Holding Company had purchased Ihe e1111re build111g com pns111g of Ihe holel and apar1me111s 1here111, wgether w11h a demarcaled por11011 of Ihe leasehold righls 10 

land at Vash1 (Nav, Mumbai). The Hold111g Company has been operallng Four Po1111s By She ra1011. Nav, M umbai , Vash1 al 1he said prem ises Two Public I111eres1 L111ga11011s chal leng111g 

Ihe allotmenl o f land by CIDCO 10 K RaheJa Corp Pnvate L 111111ed had been fi led 111 FY 2003-04 During the financial vear 2014-15, the Honourable H igh Court at Bombay ordered K . 

Raheja Corp Pri vale L11111ted to demolish the s1ruc1ure and hand back the land 10 CIDCO K RaheJa Corp Priva1e L 11111 1ed has filed a special leave pe111ion aga111s1 the order 111 the Supreme 

Courl. The Supreme Courl on 22 January 20 15 direc1cd Ihe mai111enance ofa sta1us quo 

Pending Ihe ou1come of proceedings and a final closure of Ihe 111a11er no adJus1111e11 1s have been made 111 1he above consolidated financial rcsull s. The balance of prepaid lease re111al 111 

relation 10 such leasehold land as of30 Seplember 2024 1s t 46 75 million (31 March 2024 t 47 34 1111111011 ) and carrying value or property, plan! and equ1p111e111 as al 30 September 2024 
is t 350 63 million (3 1 March 2024 t 366 17 1111111011) 

7 W 11h respecl 10 Ihe Res 1de1111al proJeCI at Bengaluru ("Pro1ec!''). we r 4 June 20 18, 1hc Pro11101er - D ireclors, haw agreed 10 provide 1he 1-Ioldmg Company, ell her by 1hemselves or 

Ihrough the ir no111111ees, fund s 10 meel the shor1frt ll 111 cash llo\\ S for Ihe Projecl expenses, by subscrib111g 10 0 00% Non- Cumulati ve No11-Conver1 ible Redeemable Prelerence Shares 

( .. NC RPS .. ) of Ihe I-Iold111g Company or t 2,000 1111111011 A des1gna1ed bank accoulll 1s ma1111ained for Ihe ProJeCI and redemp11011 of NC RPS oul of surplus 111 Ihe accoum. 1101 later Ilian 

20 years from Ihe dale of issue and subject 10 applicab le !awl s In Ihis regard. Ihe Hold mg Company has a paid up preference share capllal or t 2,000 million as al 30 Sep1ember 2024 (3 1 
March 2024 ~ 2,000 1111111011). 

Funher, Ihe Hold111g Company has repaid Ihe 1111eres1 free loan to Ihe Pro11101er - Direclors during the six months ended 30 Scplember 2024 The outslanding balance as al 30 Seplember 
2024 IS t N il (3 1 March 2024 t 700 1111111011) 

8 As per Finance ( No 2) Act 2024. enacted 111 August 2024 , the rate at wh ich cap ital gams were ta\cd ha,·e changed and mdexauon benefits has been withdrawn while calculatmg long 
Ierm cap11al ga111 s on capital assets 

Conseque111ly. Ihe Holdmg Company has reversed deferred lax assets crea1ed on cer1a111 capllal assets (carried al 111dexed cost ) having one lime 1mpac1 oft 2,02 1 72 1111111011 in 1he 

statement of profit and loss Further, on remeasurement of deferred tax on rcvaluallon created on land. the Company has reversed Deferred tax \Jab11Ity on account of rate change, 
amounting tot 553 62 million m the retained earnings 

9 During Ihe quar1er ended 30 September 2024, Ihe Holding Company has allorted 145,662 Eqrn ty Shares of 10 each ful ly paid-up 111 accordance w11h 1he Employee S1ock Option Plan 10 

Ihe employees on exercise ors1ock options Fur1her, Ihe Hold111g Company has cancelled 169,078 S1ock O p11011s under Cl-IL Employee Stock Op11on Plan 2022, on accou111 o fres1gnat1011 
of Eligible Employees 

I O Durmg Ihe quaner ended 30 June 2023, pursua111 to the merger or wholly owned subsidiary companv viz Be la ire Ho1els Privme Limned ( ·transferor company') with the Hold111g Company 

(' Iransferee company' ), Ihe Hold ing Company has recogni zed deferred lax assel or Rs 584 21 million on 1he broughl forward bus111ess losses (i nclud111g unabsorbed deprecia11011) 
pertaining to transferor company 

I I The siatulory auditors of Ihe Hold111g Company have expressed an unmod1lied opi111011 on Ihe above consolidated linanc1al resulls for 1l1e quar1er and six months ended 30 Seplember 

2024 

12 Inveslor Compla1111s pendmg al the beg111n111g of1he quar1er - N il, Recei ved during the quar1er - N il , Disposed during Ihe quarter - N il, Rema111111g unresolved al the end of1he quar1er -
N il 

Registered Office: 

Rahep Tower, Pio! No.C-30 

Block 'G', Next to Bank of Baroda. 

Bandra Kurla Complex, Bandra (East), M umbai - 400051 

Email inves1orre la11ons@chale1ho1els corn 

Websile www chale1ho1els com 

Place : ,1umbai 

Date: 2-1 October 202.J 

For C halet Hotels L imited 

(Cl'i-L55101 ,rn ! 986PLC038538) 

cl~ 
------s. s , anJay eth, 

,\/unag111g /)1rect11r & ('/:'( ! 

(DIN 00641243 ) 



CHALET HOTELS LIMITED 

Consolidated Balance Sheet 
as at 30 September 101-1 

ASSETS 
'i on-c111..-ent assets 
Property. plant and equipment 
Right of use assets 
Capital work-in-progress 
Investment property 
Goodwi ll 
Other intangible assets 
Financial assets 
(i) Other investments 
(i i) Others 

Deferred tax assets (net) 

Non-current tax assets (net ) 
Other non-current assets 

Total non-current assets 

Current assets 
In ventories 
Financial assets 
(i) Investments 
(ii) Trade receivables 
(ii i) Cash and cash equi valents 
(iv) Bank balances other than (iii ) above 
(v) Others 

Other current assets 
Total current assets 

TOTAL ASSETS 

EOliITY .-\'iD LIABILITIES 
Eq uity 
Equity share capital 
Other equity 
Non controlling interests 
Total equity 

Liabilities 
'ion-current liabilities 
Financial li abilities 
(i) Borrowings 
(ii) Lease liab ilities 
(iii ) Others 
Provisions 
Deferred tax liabilities (net) 

Other non-current liabilities 

Total non-current liab ilities 

Current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Lease li abilities 
(iii ) Trade payables 
(a) Total outstanding dues of micro enterpri ses and small enterprises 
(b) Total outstanding dues to creditors other than micro enterprises and small enterprises 
(iv) Other financial liabilities 
Other current li abilities 
Provisions 
Current tax li abilities 

Tota l current li abilities 

TOTAL EQl lTY A'iD 

.-\sat 
30 September 202-t 

(l"naudited) 

25,969.29 
427.1 0 
688.53 

19,410.76 
687.64 

44.74 

94.29 
1,073.82 

18.62 
1,231.28 
1,661.72 

51 ,307.79 

5,803.26 

109.42 
703.94 
589.34 
285.05 
146.48 

1,446.46 
9,083.95 

60,391.74 

2,182.46 
25,964.43 

(5.16) 
28,141.73 

12,818.16 
468.76 
514.30 
135.12 
188.15 
259.67 

14,384.16 

7,397.23 
57.01 

258.86 
1,407.52 
1,221.23 
7,429.42 

94.58 

17,865.85 

60,391.74 

CH /\ LET 

~ in \li ll io n 

As at 
31 March 2024 

(Audited) 

24.4 17.65 
459.63 
369 . 19 

18.446.69 
68 5.83 

45.96 

94 . 18 
886.38 

1.623.49 
619.34 

1.026.00 
48.674.34 

5.420.40 

8.29 
551.58 
823.34 
499.39 
161.91 

1.356.22 
8.821. 13 

57.495.47 

2.054. 74 
16.458.68 

(4.74) 

18,508 .68 

18.546.08 
498.16 
462.06 
11 7.50 

235 .03 
19.858 .83 

I 0.957.2 1 
50.40 

42173 
1.649.40 
I.I 17.05 
4.852.60 

79.52 
0.05 

19. 127.96 

57.495.47 



CHALET HOTELS LIMITED 

Consolidated Statement of Cash Flows 
/nr the penocl e11cled JO .\eptemher 202-1 

A. CASH FLO\\' FRO\! OPERATl:\G ACTI\HIES: 
Profit before tax 
:\cl_1ustments for 

lnten:st income from mstrumcnts measured at amorti sed cost 

Deprec1at1on and amortisati on c:-. penscs 

Fmancc costs 

Profit on sale of 1m estment (net ) 

Profit on sale o f property. plant and eqmpme111 (net) 

Property. plant and equipment wrnten ofT 

L. nreahsed exchange loss 
Prm 1s 10 11 for doubtfu l debts. ad, ances and bad debt wrnten o ff 

Employee slOck option expenses 

Sundl) Balance written Back 

Export benefits and entitlements 

PrO\ 1s1011 fo r mark to market on dcrl\ a11,·e contract 

Total 
Operating Profit before working capital changes 
Adjushnents 
(Increase) m trade recei,·ables and current assets 

(I ncrease) in irffentones 

Decrease ' (Increase) 111 trade payables and current Iiab1!111es 

Total 
Income Taxes (net of refund ) 
~el cash generated from operating ac tivities (A) 

B. CASH FLOW FROM 1:\\ 'ESTING ACTIVITI ES: 
Purchase o f property. plant and equipment (includmg caplla l work m progress. capllal 

creditors and capital ad, ances) 

Proceeds from sale of property. plants and eqmpments and 1m estment property 

Purchase of 111, estments ( including 111, estment prope11y and 111 , estment prope11y under 

cons1mc11on) 

Purchasl.! ofcurre111111,·estmcnt s (net) 

Interest income rcce1,·ed 

Fixed depos its matured / (placed) (net) 

\ •largm money matured I (placed) (net) 

'.\et cash used in investing acti,1ities (8) 

C. CASH FLOW FRO\! Fl:\A:-ICl:\'G ACTIVITIES: 
Issue of eq u11y shares (nl.!t of issue C"Xpcnses) 

Proceeds from long-tenn borrowmgs 

Repayment of long-tem1 borrowings 

lntcrcorpora1c deposit ( repaid)/ taken 

Payment o f lease liability 

Interest and finance charges paid 

'.\et cash from/ (used in) financin~ activities (C) 

'.\et increuse /(decrease) in c,1sh and cash equil'alents (,.\) + (B) + (C) 

Cash and cash equil1alents al the bej?inning of the period 

Cash and cash equivalents at the end of the period 

Period ended 
JO September 20H 

(U naudited ) 

1,57 1.-11 

(72.69) 

8 13.06 

655.38 
(-10.86) 

(0.85) 

5.85 

8.92 

2.09 
19.57 

1,390.-17 
2,961.88 

(398.33) 
(382.90) 

2,282.6 1 
1,50 1.38 

(6 13. 16) 

3,850.10 

(2,525.2-1) 

-12 .8-1 
( 1,585.-19) 

(60.27) 
39.09 

-15.38 

115.38 
(3,928.31) 

9,8-12.28 

600.00 
(8,8 11.19) 

(700.00) 
(-18.7-1) 

(71-1.56) 

167.79 

89.58 

(29.30) 

60.28 

CH i\ LET 

i in ' 'lillion 
Period ended 

30 September 202 3 
(Unaudned) 

8 16 75 

(53 18) 
659 .37 
955 -13 

(0 13 ) 

8 11 
3 -16 

49 33 
( I 18) 
(6 27) 

001 
1.61-1 .95 
2.-131 70 

(808 67) 
(385 48 ) 

(8.04) 
( 1.202 19) 

(273 06) 
956 45 

(8 1-1 32) 

83 98 
(885 65) 

49 07 
( 150 63) 

195 85 
( 1.521 70) 

111 72 

1.982 29 
( 1.943 33) 

550 00 
(-19.65) 

(870 65) 
(2 19.62) 

(784 87) 

354 32 

(430 55) 

Cash and cash c:qul\alents and Bank balances mcludcs Balances 111 Escrow account which shall be used only for specified purposes as ddined under 

Real Estate (Regulation And Development) Act. 20 16 

Reconcihallon of cash and cash equivalents w11h th!! Balance Sheet 

Cash and cash equl\·alents* 

L!!ss O, c:rdraft accounts from banks * 

Cash and cash equiva lents as per Consolidated statement of cash flows 

The: 1110,emcnt o fborrowmgs as per Ind .-\S 7 1s as fo llows : 

Openmg borrowrngs 

Proceeds from long-tenn borrowrngs** 

Repaymen t o f long.-tenn borrowrngs 

Repayment or short-tenn borrowings 

\:on-cash adJ ustments 

111lcgra\ part of the: Company cash 111anage111cn1 

•• lncludt!"s issue o f preference shares 

As at 

JO September 202-1 

( Unaudited) 

As at 

589.3-1 

(529.06) 

60.28 

JO September 202-1 

(l"naudited) 

28,650.65 

600.00 

(8,8 11.1 9) 

(700.00) 

(53.13) 

19.686.33 

As at 

30 Septembc:r 2023 

(Unaudited) 

.-\ sat 

307 17 

(737 72) 

(-130 55) 

30 September 2023 

(Cnaudited) 

27.848 -17 

2.532 29 

( 1.943.33) 

25 72 

28.-163 15 



CHALET HOTELS LIMITED 

Co nsolidated Segment wise Revenue, Results, Assets and Liabilities for the quarter and six months ended 30 Se11tember 202-l. 
(tin million) 

Quarlcr ended Six months ended Year ended 

30 September 202-l 30 June 202-1 30 Seutember 2023 30 September 202-l 30 September 2023 3 1 ' 'larch 202-1 

(l'naud ited) (l"naud ited) (l 'naudited) (l:naudited) (l'naudited) (Audited) 
I Segment fC\ enue 

(a) Hosp,tahty (Hotels) 3.351 83 3.25-t 59 2.8.J.J 50 6.606 -1 2 5.666 07 12.93 1 77 

(bl Real Estate 

(c) Rental I .-\nn u11y Busmcss .J 18 7 1 355 -17 299 98 77.J 18 585 19 1.2-1076 

(d) L nall ocatcd 6 1 30 8 1 02 37 09 1-12 32 76 18 I 97 85 

~et sales/income from operations 3,83 1.8-l 3,691.08 3,181.57 7,522.92 6,327.-l-l 1-l ,370.38 

2 Sl'.:gment resuhs Pro fi lf( Loss) beforc ta:,.; and mterest 

ta) Hosp11al11y (Hotels) 1.053 .j <J 1.0 13 68 883 93 2.06 7 17 I. 77 1 -15 -1.59] 35 

(b) Real Estate (5196) (33 03) (27 20) (84 99) ( 55 98 ) (I .J I 91) 

(c) Rental / .-\ nnulty Busmess 220 77 189 82 17-l 64 -l 10 59 3-lO 88 7-18 95 

(d) L1nalloca1cd 

Total 1,222.30 1,170.-17 1,031.37 2,392.77 2,056.35 5,200.39 

Less . (1) Fmance Cost 338 5-1 3 16 8.J 50 1 27 655 38 955 -13 1.966 55 

89 57 76 .J I 85 45 165 98 28-l 17 540 3 1 

( 11 ) Other un-all ocab le expendi ture nel offun-allocable mcome 

Profit before tax 79-l. 19 777.22 -l-l-l.65 1,571.-ll 8 16.75 2,693.53 

3 Segment assets 

(a) Hosp,tahty ( Hotels) 30. 11.J 1-l 28.373 6 1 24. 905 2.J 30. 11 .J 1-l 2.J .905 24 27.920 2-l 

(bl Real Estate 6.-1 04 26 6.032 22 4.762 27 6.404 26 -1.762 27 5.966 99 

(c) Rental / .-\nnully Busmess 2 1.1 59 .j.j 20.029 99 18.-13 1 36 21. 159 -14 18.-13 1 36 19.-156 84 

(d) Cnallocatcd 2.7 1390 5.2-1976 3.94 1 12 2.7 1390 3.9.J I 12 -1. 15 1 .JO 

Total 60,391.7-l 59,685.58 52 ,039.99 60,391.7-1 52,039.99 57,-195.-17 

.j Segme111 li abd i11es 

(a) Hosp1tahty (Hotels) 2.825 50 2.77 1 73 2.687 -19 2.825 .50 2.687 49 2.943 99 

(b) Real Es1atc.: 7.238 04 6. 11 3 94 1.9 12 08 7.238 04 1.9 12 08 .J .9 10 95 

(c) Rental / .-\ nnulty Busmess 1.5 11.35 1.11 .J J.j 982 47 1.5 11 35 982 -1 7 I. 19.J 15 

(d) lJ nal located 20.675 12 20.7-1 7. 15 29.559 80 20.675 12 29.559 80 29.937 70 

Total 32,250.01 30,7-16.96 35,1-ll.8-l 32,250.01 35, 1-11.8-1 38,986.79 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East) , Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Chalet Hotels 
Limited for the quarter ended 30 September 2024 and year to date results for the 
period from 01 April 2024 to 30 September 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Chalet Hotels Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Chalet 
Hotels Limited (hereinafter referred to as "the Company") for the quarter ended 30 September 2024 
and year to date results for the period from 01 April 2024 to 30 September 2024 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We draw attention to Note 6 to the unaudited standalone financial results regarding the ongoing 
litigation in respect of leasehold rights to proportionate undivided interest in land and building at Vashi 
(Navi Mumbai) purchased from K Raheja Corp Private Limited, on which the Company's Four Points 
by Sheraton Hotel has been built. The allotment of land by City & Industrial Development Corporation 
of Maharashtra Limited ('CIDCO') to K Raheja Corp Private Limited has been challenged under two 
public interest litigations. On 21 November 2014, the Honourable High Court at Bombay ordered K 
Raheja Corp Private Limited to restore the land to its original condition (which would interalia require 
the buildings thereon to be demolished) and hand over the vacant possession thereof to CIDCO within 
six months of the date of judgement. K Raheja Corp Private Limited has filed a special leave petition 
against the abovementioned order in the Honourable Supreme Court of India. The Hon'ble Supreme 
Court of India on 21 January 2015 has passed Status Quo Order and the matter is currently pending 
with it. The agreement for purchase of leasehold rights between the Company and K Raheja Corp 
Private Limited was subject to the outcome of the litigation and the management does not expect any 
potential material loss to be borne by the Company. Pending the outcome of proceedings and a final 
closure of the matter, no adjustments have been made in the unaudited standalone financial results 
as at 30 September 2024 to the carrying value of the leasehold rights (reflected as prepayments) 
aggregating to Rs 46.75 million (31 March 2024: Rs 47.34 million) and the hotel assets thereon 
(reflected as property, plant and equipment) aggregating to Rs 350.63 million as at 30 September 

B s R & Co. (a partnership fim, with Registration No. BA61 223) converted into B s R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B \Ning and North c Wng, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

2024 (31 March 2024: Rs 366.17 million). 

Our conclusion is not modified in respect of this matter. 

Mumbai 

24 October 2024 

Limited Review Report (Continued) 

Chalet Hotels Limited 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Suhas Pai 

Partner 

Membership No.: 119057 

UDIN:24119057BKFIFV9609 
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CHALET HOTELS LIMITED 

Statement of Sta nda lone Fina ncia l Results for the quarter a nd six months ended 30 September 202-t 
(t in million) 

Quarter end ed Six months end ed Year ended 

30 Seotember 202-1 30 June 202-1 30 Sentember 2023 30 Sentember 202-1 30 Sentember 2023 3 I , -larch 202-1 

(Lna udited) (l ·naudited) (Lnaudited) (l1naudited) (l'naudited) (A udited ) 

Income 
Revenue from operations 3.609 08 3. -1 75 79 3,066.84 7 ,08-1 87 6.098 67 13,9 15 56 

Other mcome 1080 1 11 8.65 -16 9 1 226 66 93 57 27 1 07 

Total Income( .-\ ) 3,717.09 3,59-1.-1-1 3, 113.75 7,311.53 6, I 92. 2-1 1-1, 186.63 

Expenses 
Real estate development cost 2 1 19 2 1 39 2 1 27 42 58 42 53 85 06 

Food and beverages consumed 249 00 2-19 52 23 1 60 498 52 -170 .-18 1.032 35 

Operatmg supplies consumed 88 -19 86 60 79 67 175 09 19 1 8 1 386 06 

Employee benefit expenses -197 51 509 57 -167 39 1,007 08 922 87 1,900 11 

Power and fuel 187 63 209 28 176 50 396 9 1 364 12 693 73 

Other expenses 1, 120.79 1,067.04 86 1 37 2.1 87 83 1,8 10 85 -1 , 113 72 

Total Ex penses (B) 2,16-1.61 2,1-13.-10 1,837.80 -1,308.0 1 3,802.66 8,211.03 

Earnings before interest, depreciation, amortisation 1,552.-18 1,-151.0-1 1,275.95 3,003.52 2,389.58 5,975.60 
and tax (EB ITD.\) (C) (A-B) 

Deprec1a11011 and amort1 sa t1011 expenses 380 -16 351 -14 348 16 73 1 90 656 15 1,358 12 

Finance costs 283 5 1 262.64 497 58 5-16 15 949 44 1,932.67 

Profit before income tax (D) 888.5 1 836.96 -130.21 1,725.-17 783.99 2,68-1.8 1 

Tax expense (E) 2,193.15 170. 1-1 7-1.23 2,363.29 (-1-18.60) (98.01) 

Current tax (mcludes tax for the earlier years) 155.32 1-15 90 45 8 1 30 1 22 83 60 289 40 

!VIA T credi t ent1tlemen1 ( I 55 32) ( 1-15 90) (45 8 1) (301 22) (83 60) (289 -10) 

D eferred tax expenses I (credit) (Refer Note 8) 2, 193 15 170 14 74 23 2,363 29 (-14 8 60) (98 0 1) 

Profit /(Loss) for the period/ year (F) (D-E) (1,30-1.6-1) 666.82 355.98 (637.82) 1,232.59 2,782.82 
Other comprehensive (expense) 

Items that will not be reclassified to profit or loss 

Remeasurement of the de1111ed benefit plans (3 18) (3 17) (2 00) (6 .35) (-1 00) ( 12 70) 

I ncomc-taxes on above I 07 I 08 0 .68 2 15 I 36 4.3 1 

Other comprehensive (expense) for the (2.11) (2.09) ( 1.32) (-1.20) (2.6-1) (8.39) 
period / year, net of tax 

Total comprehensive income for the period / year (1,306.75) 66-1.73 35-1.66 (6-12.02) 1,229.95 2,77-1.-13 
Paid-up equity share capital (Face value on 10 per share) 

2. 182.-1 6 2, 18 1 00 2,053 .95 2. 18246 2,053 95 2,05-l 7-l 

O ther equity - 16.535 68 

Ea rnings per equity share - (Face va lue oft 10 each) 

Basic(* not annualised) (in t) *(5 98) *3 06 * I 74 *(2 93) *6.0 1 13 56 

D iluted (* not annuali sed) ( in t) *(5 98) *3 .06 * I 73 *(2 93) *6 0 1 13 .54 

See accompanying notes to the Standa lone financia l 
results 



:\otes: CH A LET 

The abo,e standalone financial results for the quarter and six months ended 30 September 2024 were reviewed by the .-\udn Commlltee and apprm·ed by the Board of Directors at their 
respecu,·e meetmgs held on 24 October 202➔ 

2 The appro,·ed standalone fmancial results for the quarter and six months ended 30 September 2024 are a,,ai lable on the '\at1onal Stock Exchange websue (URL www nse1nd1a com). the 
Bombay Stock E'\change websue ( L'RL ,v,v," bse111dia com) and on the Company's website (URL www Chalethotels com) 

These standalone financia l results ha, e been prepared 111 accordance ,v1th the recognn1on and measurement pnnc1ples of Indian Account mg Standards ('' Ind AS") prescri bed under Section 
133 of the Compames .-\ct. 2013 read with the rele,,ant rules issued thereunder and the other accountmg pnnc1ples generally accepted 111 lnd1a 

4 Dunng the six months ended 30 September 2024 . the Company has issued 1.26.26.263 fully paid equny shares of face \a lue ~ 10/- each by a Qualified lnstllul!on Placement (QIP) at an 
issue pnce of { 792 per equny share (111cl ud111g secunt1es prem ium of { 782 per equity share) aggregatmg to { 10.000 rrnllion The issue \-..as made m accordance \-..1t h SE BI ( Issue of 
Capital and Disclosure Requirements) Regulauons 20 18 

The net sale proceeds from 1he issue hm e been utili sed towards repayment, prepayment. of cenam outstandmg borro\, mgs ava ilable by the Company and balance has been used for General 
Corpora1e Purposes In accordance with Ind AS 32. the costs that are attnbutable directly to the above transacuon. hm-c been recogmsed m Equity 

Goods and Sen 1ces Tax (GST) ln ,est1ga11on Department. ~-laharashtra State (GST r\uthor1t1es) had conducted search proceedings pursuant to Section 67 of the Goods and Services Tax 
Act 20 17 The Goods and Sen ices Tax (GST) officials have 1dent1fJCd cenam matters relatmg to 111put tax credit pertammg to the penod July 20 17 to Fmancial year 2022-23. wh ich the 
.-\uthonty belie, es are 111eli g1ble fo r such clauns Accordmgly. the Company evaluated the same and made a payment of Goods and Services Tax (GST) amount mg to t I 07 54 million 

dun ng the year ended 31 \ ·larch 2024 The business operations of the Company cont inue as usua l and are not impacted The said proceedings have not been concluded by GST Author ities 

6 In December 2005 , the Company had purchased the enure buildmg compnsmg of the hotel and apartme111s therem. together with a demarcated pomon of the leasehold nghts to land at 
Vash1 (\'av1 \lumbai) The Company has been operaung Four Pomts By Sheraton. '.\iav1 ivlumba1 . Vashi at the said premises Two Public Interest L1t1gat1ons challcngmg the allotment of 
land by CIDCO to K RaheJa Corp Pri vate Lumted had been filed 111 FY 2003-04 Dunng the financial year 20 l ➔-15 . the Honourable l-/1gh Court at Bombay ordered K RaheJa Corp Pn vate 
Lnrntcd to demolish the structure and hand baLk the land to CIDCO K RaheJ a Corp Pri vate Lunned has filed a special leave pelil!on agamst the order 111 the Supreme Court The Supreme 
Coun on 22 January 2015 directed the mamtenance of a status quo Pendmg the outcome of proceedmgs and a fmal closure of the matter no adJUStments have been made m the above 
standalone fmancial results The balance of prepaid lease rental 111 relat ion to such leasehold land as of 30 September 2024 1s { ➔6 75 11111!1011 (3 1 Vlarch 2024 t 47 34 m1ll1011) and carrymg 
value of property. plant and equipment as at 30 September 2024 1s ~ 350 63 m1ll1on (3 I \,larch 2024 { 366 I 7 m1ll1on) 

7 \,Vnh respect to the Res1dent1al project at Bengaluru CProJect '"). we f 4 June 20 I 8. the Promoter - Directors. ha ,-e agreed to provide the Company. ellher by themselves or through thelf 
nommees. funds to meet the shortfall 111 cash fl ows for the ProJect expenses. by subscnbmg lo 0% Non- Cumulall ve Non-Convert1blc Redeemable Preference Shares (""NCRPS" ) of the 
Company of~ 2.000 m11\1on A des ignated bank account 1s mamtamed for the ProJec t and redcmp11011 of NC R PS shall be out of surplus 111 the account . not later than 20 years from the date 
of issue and sub.1ect to applicable law's In this regard. the Company has a paid up preference share capnal of { 2.000 m1ll1011 as at 30 September 2024 (31 March 202-t { 2,000 mil lion) 
Further. the Company has repaid the mterest free loan to the Promoter - Direc tors dunng the six months ended YO September 2024 The outstanding balance as at 30 September 2024 1s 
t '.\h i (31 ivlarch 2024 ~ 700 m1\11011) 

8 As per Fmance (No 2 ) Act 2024. enacted tn August 2024. the rate at wh ich capital gams were taxed have changed and 111dexat1on beneflls has been w11hdrawn while calcula1111g long term 
capital gams on cap ital asse ts 
Consequently, the Company has reversed deferred tax assets created on certam capilal assets ( earned at indexed cost) hav mg one tnne 11npact of Rs 2.021 72 million 111 the statement of 
profit and loss Further. on remeasurement of deferred tax on revaluation created on land, the Company has reversed Deferred tax liab ility on account of rate change. amountmg to Rs 
553 62 m1ll1on m the reramed eammgs 

9 Dun ng the quarter ended 30 September 2024. the Company has allotted I 45.662 Equity Shares of IO each fully paid-up 111 accordance with the Employee Stock Op11on Plan to the 
employees on exercise of stock options Further. the Company has cancelled 169.078 Stock Options under CHL Employee Stock Option Plan 2022. on account ofres1gna11on of Eligible 
Employees 

10 Dunng the quarter ended 30 June 2023. pursuant to the merger of who lly owned subsidiary company \-tZ Belaire Hotels Pn,-ate Lnmted ("transferor company') with the Company 
(°transferee company'). the transferee company has recog111zed deferred tax asset oft 584 21 million on the brought for.vard busmess losses (111clud111g unabsorbed deprec1atton ) pertammg 
to transferor company 

11 The statutory audnors of the Company have expressed an unmodified opmion on the above standalone f1nancrn l results for the quarter and six months ended JO September 2024 

12 The Company has 1dent1f1ed three report mg segments viz l-l osp1tah ty. Rental / r\nmuty Busmess and Real Estate In accordance with Ind AS I 08 'Operntmg Segments' segmem mformauon 
has been given Ill the consolidated financial results of the Company 

13 Investor Complamts pend mg at the begmrnng of the quarter - '.\Ii i, Received durmg the quarter - '.'J1 I. Di sposed dunng the quarter - :'J1L Remammg unresolved at the end of the quaner -
:-1,1 

Registered Office: 

RaheJ a Tower. Plot No C-30 

Block 'G'. Next to Bank of Baroda. 

Sandra Kurla Complex. Sandra (East). :-,Jumba, - 400051 

Emai l 11westorrelat10ns@chalethotels com 

Webs ite w,v,\- chalethotel s com 

Place : ,tumbai 

Date: 2~ October 202~ 

For Chalet Hotels Limited 

(CIN- L55101 MH 1986PLC038538) 

~~ 
Sanjay Sethi 

.\.lcmag m >,! D 1recJor & ( '£() 

(D IN 00641243) 



CHALET HOTELS LIMITED 

Standa lone Ba lance Sheet 
as at 30 Septemher 202-1 

ASSETS 
:\on-current assets 
Property. plant and equipment 

Right or Use asse ts 

Capital work-in-progress 

Investment property 

Goodwi l l 

Other intangihle assets 

Financial assets 

( i ) Inves tments in subsidiaries 

( ii ) Other investments 

( iii) Others 

Deterred tax assets (net) 

on-current tax assets (net) 

Other non-current assets 

Tota l non-current assets 

Current assets 
Inventories 

Financial assets 

( i) In vestments 

( ii ) Trade receivables 

( iii ) Cash and cash equivalents 

( iv) Bank balances other than ( iii ) above 

(v) Loans 

(vi) Others 

Other current assets 

Total current assets 

TOTAL ASSETS 

EQUTY .-\'-ID LIABILITIES 
Equity 
Equity share capital 

Other equity 

Total equit)' 

Liabi lities 
:\on-current liabilities 
Financial liabi lities 

( i ) Borrowings 

( ii) Lease liabi l ities 

( iii) Others 

Provisions 

Deferred tax liabilities (net) 

Other non-c urrent liabi l it ies 

( i) Others 

Total non-current li abilities 

C urrent liabi lities 
Financial liabi lities 

( i) Borrowin gs 

( ii ) Lease liabi lities 

( iii ) Trade payables 

(a) Total outstanding dues or micro enterprises and small enterprises and 

(b) Total ou tstanding dues to creditors other than micro enterprises and small enterprises 

( iv) Other linancial liab ilities 

Other curren t l iabil ities 

Provisions 

Total current liab ili ties 

TOTAL EQlITY .-\:\D l 

.-\sat 
30 Septcm ber 2024 

(t ·na udited) 

21 ,709.47 

427.10 

519.31 
19,410.76 

226.1 1 

21.13 

2,019.09 

88.98 

805.37 

1,213.32 

1,151.-10 
47,592.0-l 

5,784.86 

I 09.42 

688.43 
490.74 

74.55 

2,253.74 
228.26 

1,432.42 
11 ,062.42 

:,8,654.46 

2,182.46 
26,180.67 

28,363.13 

10,859.57 

468.76 
512.69 

129.88 

256.68 

259.60 
12,487. 18 

7,332. 16 

57.01 

245.20 
1,295.04 

1,388.89 
7,396.56 

89.29 

17,804. 15 

58,654.46 

tin , -Ii ll ion 

As at 

3 1 March 2024 

(Audited ) 

20.581.42 

-1 59.63 

142.38 

18.446.69 

226. 11 

23 .01 

2.017.29 

88.99 

707. 93 

1.550.80 

606.20 

698.47 

45.548 . 92 

5.413.47 

8.29 

534 .91 

600 .05 

189.93 

1.596 .96 

199 .7 1 

1.347.5 1 

9.890.83 

55,439 75 

2.054 .74 

16.535.68 

18.590.42 

16.586.72 

498 . 16 

456.66 

11 5.44 

235.03 

17.892.0 I 

I 0.823 .35 

50.40 

419.35 

1.58 1.7-l 

I. I 82 .54 

4.822 .54 

7740 

18.957.32 

55.-139. 75 



CHALET HOTELS LIMITED 

Standa lone Statement of Cash Flows 
for the! penod t-'Uded 30 Septemher 102-1 

A. CASH FLOW FRO:1-1 OPER..\Tl~G ..\CTl\"ITIES : 
Profit before lax 
..-\dJustments for 

lnlerest income from instruments measured at amortised cost 

Deprec 1a11011 and amorusatlon expenses 

Finance costs 

L' nrea llsed exchange loss 
Profi t on sa le of property. plan t and equipment (net) 

Property. plant and equipment \\.Tltlcn ofT 

Profit on sale of mveslment 

Prov1s 10 11 fo r doubtful debts. ad ,·ances and bad debt \\-Tllten ofT 

Employee stock option expenses 

Share of loss in L11n11ed L1ab1\i1y Partnership Finn 
Sund ry ba lance written back 

Export benefits and enmlements 

Prov1s1on for mark to market on den vatt\'e con trac t 

Total 
Opcrntin~ Profit before working ca pital chan~es 
Ad_j uslmcnts 
( Increase) 1n trade recei vables and current assets 

(lncrease)/Decrease in 1nventones 

Increase , (Decrease) 111 trade payables and current liabd 111es 

Tolal 
Income taxes (net of refund) 

'.\ct cash generated from operat ing ac tivities (A) 

8. CAS H FLOW FROM INVESTING ..\CTI VITI ES : 
Purchase of propeny. plant and equipment (mcludrng capual work m progress. capnal 

creditors and capltal advances) 

Proceeds from sa le of property. plants and equipments and uwestmcnt property 

Purchase of investments (1nclud1ng investment property and in vestment property under 

construction) 

Purchase of current investments (net) 

Loan given 

Loan received 

Interest income received 

Fixed deposus matured 1 (placed) (net) 

Margm money matured (placed) (net ) 

i\et cash used in inves ting ac tivit ies (8) 

C. C..\S H FLOW FROM Fl~..\'.'/CING ACTIVITIES : 
Issue of equity shares (net of issue expenses) 

Proceeds from long-term borrowmgs 

Repayment o f long-term borrowmgs 

lntercorporate deposll taken 

lntercorpornte deposit repaid 

Payment of lease habiltty 

Interest and finance charges paid 

~ct cas h from /(used in) fin a ncing i1ctivitics (C) 

Net increase / {decre11se) in cash and cash equivnlcnts (A) + (B) + {C) 

Cash :tnd cash eq uivalents at the beginning or the period 

Cash :111d cash eq uivalents at the end or the per iod 

Period ended 
JO September 2024 

(Vnnudited) 

1.725.47 

(144.80) 
731.90 

546.15 
7.79 

(0.85) 
5.85 

(40.86) 
2.1 5 

19.57 
11 9.28 

1,246.18 
2,971.65 

( 177.37) 
(371.38) 
2,239.13 

1.690.38 
(607.12) 
4.054.91 

(2,084.26) 

42.84 

(1,585.49) 

(60.27) 
(699.84) 

121.13 
43.93 

(63.90) 
11 5.38 

(4,170.48) 

9.842.28 

600.00 
(8.737.46) 

(700.00) 
(48.74) 

(626.24) 
329.84 

214.27 

(252.59) 

(38.32) 

t In \.11111011 

Period ended 
30 September 202.1 

(Cnaud1ted) 

783 99 

(57 21) 

656 I 5 
949 44 

8 11 
(0 13) 

2 51 
-1 9 33 

(I 30) 
(6 27) 

(0 0 1) 

1.600 62 
2.384 6 1 

(480 4 I) 
(386 40) 

(0 66) 

(867 47) 

(266 80) 

1.250 34 

(789 7-1) 

83 98 

(885 59) 

(674 00) 
315 10 

3138 
(62 98) 
195 85 

(1.785 00) 

111 72 

1.982 29 
(1.943 JJ) 

550 00 

(49 65) 

(85 I 24) 
(200 21 ) 

(734 87) 

273 23 

(461 64) 

Cash and c=i.sh equivalen ts and Bank balances mcl udes Balances m Escrow account which shall be used only for specified purposes as defined under Real Estate (Regulation .-\nd 

Development) .-\ct. 20 16 

Reconcil1a1ton or cash and cash equiva len ts w ith the Balance Sheet 

Cash =i. nd cash equl\ alents• 

Less O\'erdrafi accounts from banks• 

Cush and cash equivalen ts as per Sta11d,1lonc st.i tcmcnt of cash nows 

The tnO\'ement ofborrowmgs as per Ind .-\S 7 is as fo llows 

Openi ng borrowings 

Proceeds from lung-term borrowings 

Repayment of long-term borro\,·mgs 

Repavment of short-term borrowmgs 

Non-cash adJustments 

• Cash and cash cqu1,·alents mcludcs bank overdrafts that are payable on 

cash management 

As at 

30 September 2024 
(Vnaudited) 

As at 

490.74 

(529.06) 

(38.32) 

30 September 202-t 

(Unaudited) 
26,557A3 

600.00 

(8,737.46) 

(700.00) 

(57.30) 

17,662.67 

.-\sat 

30 September 2023 

(L1naud1ted) 

.-\sat 

276 08 

(737 71) 

(461 64) 

30 Sep1cmber 20::!3 

(Cnaudited ) 

27.8 10 52 

2532 29 

( I .943 33) 

24 73 

28 . ..t2-I 21 
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Annexure II 
 

a) Type of securities proposed to be issued (viz. 
equity shares, convertibles etc.) 

Non-Convertible Debentures (‘NCDs’) 

b) Type of issuance (further public offering, rights 
issue, depository receipts (ADR / GDR), 
qualified institutions placement, preferential 
allotment etc. 

Private Placement  

c) Total number of securities proposed to be 
issued or the total amount for which the 
securities will be issued (approximately) 

Upto Rs.6,000 million 

d) in case of issuance of debt securities or other 
non-convertible securities the listed entity shall 
disclose following additional details to the stock 
exchange(s) 

 

 i.  Size of the issue Upto Rs.6,000 million to be issued in 
tranches 

 ii. Whether proposed to be listed? If yes, 
name of the stock exchange(s) 

The NCDs are proposed to be listed on 
National Stock Exchange of India Limited 
and BSE Limited 

 iii.  Tenure of the instrument  
 Date of allotment: 
 Date of maturity: 

To be decided 
 
 
 
 
 

 iv.  Coupon / interest offered, schedule of 
payment of coupon/interest and principal 

 v.  Charge / security, if any, created over the 
assets 

 vi.  Special right / interest / privileges attached 
to the instrument and changes thereof 

Not Applicable 

 vii. Delay in payment of interest / principal 
amount for a period of more than three 
months from the due date or default in 
payment of interest / principal 

 viii. Details of any letter or comments regarding 
payment / non-payment of interest, 
principal on due dates, or any other matter 
concerning the security and/or the assets 
along with its comments thereon, if any 

 ix.  Details of redemption of preference shares 
indicating the manner of redemption 
(whether out of profits or out of fresh issue) 
and debentures 

To be decided  
 

e)  Any cancellation or termination of proposal for 
issuance of securities including reasons thereof. 

Not Applicable 
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Annexure III 
 

Particulars Details 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of Mr. Shwetank Singh, Chief Growth & 
Strategy Officer as an Additional Director and as 
Executive Director of the Company. 
 

Date of appointment/cessation 
and term of appointment 

Date of Appointment: October 24, 2024 
Term of appointment: Three years 
 

Brief profile Shwetank is B.Tech from IIT and MBA - Finance & 
Marketing from Faculty of Management Studies 
(FMS) with around 25 years of experience. He was 
Head of Business with Golden Sands LLC, Dubai, prior 
to joining Chalet Hotels Limited in August 2023 as its 
Chief Growth & Strategy Officer. 
 

Disclosure of relationships 
between Directors 

Not Applicable 
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