14th Floor, Central B Wing and North C Wing
B S R & CO . LLP Nesco IT Park 4, Nesco Center
Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Independent Auditors Report

To the Members of Sonmil Industries Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Sonmil Industries Private Limited (the “Company”) which
comprise the balance sheet as at 31 March 2024, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policies and other explanatory
information.

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2024, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Audifor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors'/Board of Trustees' Responsibilities for the Financial

Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controis, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
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BSR&Co.LLP

Independent Auditor’s Report (Continued)

Sonmil Industries Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

«  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter(s)

2 A. The financial statements of the Company for the year ended 31 March 2023 were audited by the
predecessor auditor who had expressed an unmodified opinion on 4 May 2023.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Sonmil Industries Private Limited

on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024
from being appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) and paragraph
2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.
b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, other than as

(ii)

disclosed in the Note 26(i) to the financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of their knowledge and belief, other than as
disclosed in the Note 26(ii) to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parties (“Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(i) Based on the audit procedures performed that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the
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BSR&Co.LLP

Independent Auditor’s Report (Continued)
Sonmil Industries Private Limited
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

£ Based on our examination which included test checks, except for the instance mentioned below, the
Company has used accounting software for maintaining of books of account, which have a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software:

(i) The feature of audit trail was not enabled at the database level for accounting software (database SQL)
used for maintaining the books of account to log any direct data changes.

For the periods where audit trail (edit log) facility was enabled and operated for the accounting software,
we did not come across any instance of the audit trail feature being tampered with.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not paid
any remuneration to its directors during the year. The Ministry of Corporate Affairs has not prescribed
other details under Section 97(16) of the Act which are required to be commented upon by us.

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

a?”
Cd

Suhas Pai

Partner

Place: Mumbai Membership No.: 119057
Date: 11 May 2024 ICAI UDIN:24119057BKFIBF5273
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Sonmil Industries Private Limited for the year ended 31 March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(i (b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i) (@)  The Company is a service company, primarily rendering Lease Rental Services. Accordingly, it
does not hold any physical inventories. Accordingly, clause 3(ii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

(iii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured to companies, firms, limited liability partnership
or any other parties during the year. The Company has made investments in Limited Liability
Partnership. The Company has not made any investments in firms, companies or any other parties.

(a) Based on the audit procedures carried on by us and as per the information and explanations given to
us the Company has not provided loans or provided advances in the nature of loans, or stood guarantee,
or provided security to any other entity.

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made during the year are prima facie, not prejudicial to
the interest of the Company. Further, the Company has not provided any guarantees, given security and
granted loans and advances in the nature of loans.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, Company has not given any loans and advances in the nature
of loan to any party during the year.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, Company has neither given any loans and advances in the
nature of loan to any party during the year nor having opening balances.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, Company has neither given any loans and advances in the
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Sonmil Industries Private Limited for the year ended 31 March 2024
(Continued)

nature of loan to any party during the year nor having opening balances.

H According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

(iv) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 ("the
Act"). In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Act have been complied with.

v) The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not
applicable.

(viiy (@) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues have been regularly deposited by the Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2024 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

(ix) (@) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us by the management, the company
has not taken any loan from any bank or financial institution or government or government
authority. Accordingly, clause 3(ix)(b) of the Order is not applicable.

(c) According to the information and explanations given to us by the management, the Company
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Sonmil Industries Private Limited for the year ended 31 March 2024
(Continued)

has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

(e) The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(e) is not
applicable.

(f The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(f} is not
applicable.

(x) (@) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential aliotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

(xi) (@) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) The Company is a private limited company and accordingly the requirements as stipulated by
the provisions of Section 177 of the Act are not applicable to the Company. In our opinion and
according to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) (@) In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

(b} In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

(xvi) () The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Sonmil Industries Private Limited for the year ended 31 March 2024
(Continued)

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been resignation of the statutory auditors during the year and we have duly taken
into consideration the issues, objections or concerns raised by the outgoing auditors.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

<

Suhas Pai

Partner

Place: Mumbai Membership No.: 119057
Date: 11 May 2024 ICAl UDIN:24119057BKFIBF5273
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Annexure B to the Independent Auditor’s Report on the financial statements
of Sonmil Industries Private Limited for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Sonmil Industries
Private Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company'’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company'’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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Annexure B to the Independent Auditor’s Report on the financial statements
of Sonmil Industries Private Limited for the year ended 31 March 2024
(Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248Wi 0022

Suhas Pai

Partner

Place: Mumbai Membership No.: 119057
Date: 11 May 2024 ICAI UDIN:24119057BKFIBF5273
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Sonmil Industries Private Limited

Balance Sheet
as at 31 March 2024

Rs. in lacs
Note As at As at
31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 2 66.17 67,06
Financial assets
(i) Investments 3 56.41 5631
(ii) Others 4 0.92 0.92
Non-current tax assets (net) 2.00 0.02
Total non-current assets 125.50 12431
Current assets
Financial assets
(i) Trade receivables 5 - 4.11
(ii) Cash and cash equivalents 6 6.91 100.31
(iii) Bank balances other than (ii) above i 100.93 -
QOther current assets 8 0.07 -
Total current assets 107.91 104.42
TOTAL ASSETS 233.41 728.73
EQUITY AND LIABILITIES
Equity
Equity share capital 9 30.08 30.08
Other equity 10 185.76 183.68
Total equity 215.84 213.76
Liabilities
Non-current liabilities
Deferred tax liabilities (net) 1 12.24 12.00
Total non-current liabilities 12.24 12.00
Current liabilities
Financial liabilities
(i) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises and 12 - -
(b) Total outstanding dues to creditors other than micro enterprises and small enterprises 12 5.01 -
(it) Other financial liabilities 13 0.10 273
Other current liabilities 14 0.22 0.24
Total current liabilities 5.33 2.97
TOTAL EQUITY AND LIABILITIES 233.41 228.73
Material Accounting Policies 1
Notes to the Financial Statements 2 -28
The notes referred to above form an integral part of the financial statements
As per our audit report of even date attached
For BSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountanis Sonmil Industries Private Limited
Firm’s Registration No:101248WAV-100022 (CIN No. U67120MH1976PTCO18883)
Suhas Pai Sanjay Sethi ind Wadekar
Partner Director IHrector
Membership No. 119057 (DIN. 00641243} (DIN. 08627229)
Mumbai Mumbai

11 May 2024 11 May 2024



Sonmil Industries Private Limited

Statement of Profit and Loss
Sfor the year ended 31 March 2024

Rs. in tacs
For the year ended For the year ended
Note 31 March 2024 31 March 2023
Income
Revenue from operations 15 6.00 850
Other income 16 4.31 2311
Total income (A) 10.31 3161
Expenses
Employee benefits expense 17 - 344
Other expenses 18 5.97 914
Total expenses (B) 5.97 12.58
Earnings before interest, depreciation, amortisation and tax (EBITDA) (C) (A-B) 4.34 19.03
Depreciation and amortisation expenses 2 0.89 243
Profit before tax (D) 3.45 16.60
Tax expense (E) 1.37 17.51
Current tax (includes tax for the earlier years) 1 113 395
MAT credil entitlement - 1280
Deferred tax charge 11 0.24 076
Profit for the year (F) 2.08 (091
Other comprehensive income
A (i) Items that will not be reclassified to profit or loss - -
(ii) Income tax Credit on above - =
B (i) Ilems that will be reclassified to profit or loss - -
(i) Income tax Credit on above o .
Other comprehensive income for the year, nel of tax (G) - -
Total comprehensive income for the year (H) (F+G) 2.08 (0.91)
Earnings per equity share (Face value of Rs 10 each)
Basic 19 691 (3.04)
Diluted 19 691 (3.04)
Material Accounting Policies 1
Notes to the Financial Statements 2 .28
The notes referred to above form an integral part of the financial statements
As per our audit report ol even date attached
For BS R & Co. LLP For and on behalfl of the Board of Directors of
Chartered Accountants Sonmil Industries Private Limited
Firm’s Registration No: 101348W/W-100022 (CIN No. U67120MHI1976PTCO18883)
Suhas Pai Sanjif Sethi Milind Wadekar
FPartner Director Thireetur
Membership No. 119057 (DIN. 0064 1243) (DIN 08627229)

Mumbai Mumbai
11 May 2024 11 May 2024



Sonmil Industries Private Limited

Statement of Cash Flows
Jor the year ended 31 March 2024

CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax

Adjustments for :

Interest income from instruments measured at amortised cost
Dividend received

Depreciation and amortisation expenses

(Gain) on sale/redemption of investments

Others

Total

Operating Profit before working capital changes
Adjustments

Decrease in trade receivables and current assets

Increase in liabilities and Provisions

Total

Income Taxes (net of refund)

NET CASH GENERATED FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of property, plant and equipment, Right of Use assets (including capital work
in progress, capital creditors and capital advances)

Proceeds from sale of property, plants and equipments and investment property
Purchase of investments (including investment property and investment property under
construction)

Sale/redemption of Investments

Dividend received

Interest income received

Fixed deposits (placed)/matured (net)

NET CASH (USED IN) /GENERATED FROM INVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITIES :
NET CASH (USED IN) / GENERATED FROM FINANCING ACTIVITIES (C)

NET (DECREASE) IN CASH AND CASH EQUIVALENTS (A) + (B) +(C)

CASH AND CASH EQUIVALENTS - OPENING BALANCE
CASH AND CASH EQUIVALENTS - CLOSING BALANCE

Reconciliation of cash and cash equivalents with the balance sheet

Cash and cash equivalents
Cash and cash equivalents as per statement of cash flows

The notes referred to above form an integral part of the financial statements.

As per our audit report of even date attached.

For BSR & Co. LLP
Chartered Accountants

Firm’s Registration No:1

W/AV-100022

For the year ended

Rs. in lacs

For the year ended

31-Mar-24 31-Mar-23
3.45 16.60
(3.93) (1.53)
- (2.08)
0.89 (2.43)
- (19.01)
(3.04) (25.05)
0.41 (8.45)
4.04 4.91
2.36 0.78
6.40 5.69
(3.11) (2.32)
3.70 (5.09)
0.00 (7.31)
- 173
(0.10)
- 38.08
- 2.08
3.00 1.53
{100.00) -
(97.10) 42.11
(93.40) 37.02
100.31 63.29
6.91 100.31
As at As at
31-Mar-24 31-Mar-23
6.91 100.31
6.91 100.31

For and on behalf of the Board of Directors of
Sonmil Industries Private Limited
(CIN No. U67120MH1976PTCO18883)

Suhas Pai
Partner
Membership No, 119057

Mumbai
11 May 2024

A
A %

Sanjas Sethi Milind Wadekar
Director Dureetar
(DIN. 00641243) (DIN. 08627229)
Mumbai

11 May 2024



Sonmil Industries Private Limited

Statement of Changes in Equity
for the year ended 31 March 2024

Rs. in lacs
(u) Equity share capital
As at As at
31 March 2024 31 March 2023
Balance at the beginning of the reporting year 30.08 30.08
Shares issued during the year - -
Balance at the end of the reporting year 30.08 30.08
(b) Other equity Attributable to the owners of the Company
Capital Reserve  Securities Premium  General reserve Retained earnings Total
Balance as at April 01,2023 4.75 21.68 5.46 151.7% 183.68
Restated balance at the beginning of the current reporting period
4.75 21.68 5.46 151.79 183.68
Total comprehensive income for the year
Adjustments:

Profit for the year 2.08 2.08
Total comprehensive income for the year - - - 2.08 2.08
Balance as at March 31, 2024 4.75 21.68 5.46 153.87 185.76
Balance as at April 01,2022 4.75 21.68 5.46 152.70 184.59
Restated balance at the beginning of the current reporting period 4.75 21.68 5.46 152.70 184.59

Adjustiments:

Loss for the year - - - (0.91) (0.91)
Total comprehensive income for the year . - - (0.91) (0.91)
Balance as at March 31, 2023 4.75 21.68 5.46 151.79 183.68

The notes referred to above form an integral part of the financial statements

As per our audit report of even date attached

For BSR & Co. LLP
Charrered Accountanis

Firm's Registration No: SWAW-100022

Suhas Pai
Partner
Membership No. 119057

Mumbai
11 May 2024

For and on behalf of the Board of Dircctors of
Sonmil Industries Private Limited
(CIN No. U67120MH1976PTCO | 8883)

A S

Sanjdy Sethi
Director
(DIN. 0064 1243)

Mumbai
11 May 2024

k.
N

Milind Wadekar
Iirecior

(DIN. 08627229)



Sonmil Industries Private Limited

Notes to the financial statements for the year 01 April 2023 to 31 March 2024

1.1

1.2

1.3

(a)

(b}

(¢

Background
Sonmil Industries Private Limited ('SIPL') is a private limited company domiciled in India and incorporated under the provisions of the Companies Act, 1956. The Company owns a Hotel
in Khandala. The company derives its income from Consultancy, Business Service Centre, Interest and Dividend.

Authorization of financial statements:
The financial statements for the year 01 April, 2023 to 3| March, 2024, were approved and authorised for issue by the Board of Directors on 11 May, 2024.

Basis of Preparation of financial statements:

The Balance Sheet of the Company as at 31 March, 2024 and the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash flows for the year ending 31 March, 2023 and Notes to the Financial Statements (together referred as ‘Financial Statements’) has been prepared under Indian
Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015,

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
« certain financial assets and liabilities (including Security Deposits received) that are measured at fair value;

Functional and Presentation Currency:
The Financial Statements are presented in Indian Rupees (INR), which is also the Company’s functional currency. All the financial information have been presented in Indian Rupees

(INR) and all amounts have been rounded-off upto 2 decimals, except for share data and as otherwise stated. Due to rounding off, the numbers presented throughout the document may

not add up precisely to the totals and percentage may not precisely reflect the absolute figures

Current/ non-current classification:

The schedule 111 to the Act requires assets and liabilities to be classified as either current or non-current,

Assets

An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected to be realised in. or is intended for sale or consumption in, the entity’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is expected to be realised within twelve months after the balance sheet date; or

(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for atleast twelve months after the balance sheet date

All other assets are classified as non-current

Liabilities

A liability is classified as current when it satisfies any of the following criterta:

(a) it is expected to be settled in, the entity’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within twelve months after the balance sheet date; or

(d) the Company does not have an unconditional right to defer settlement of the liability for atleast twelve months after the balance sheet date

All other assets are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities on net basis.
All assets and liabilities have been classified as current or non-current as per Company’s normal operating cycle. Based on the nature of operations. the Company has ascertained its

operating cycle as twelve months for the purpose of current and non-current classification of assets and liabtlities

Use of estimates and judgements
The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company and are based on historical experience and various other

assumptions and factors (including expectations of future events) that the Company believes to be reasonable under the existing circumstances. Differences between actual results and

estimates are recognised in Lhe period in which the results are known / materialised.

The said estimates are basg the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional evidence aboul conditions existing as at the

reporting date.
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Sonmil Industries Private Limited

Notes to the financial statements for the year 01 April 2023 to 31 March 2024 (Continued)

1.4

(a)

(b)

()

Material Accounting Policies:
This note provides a list of the material accounting policies adopted in the presentation of these financial statements.

Impairment of non-financial assets

Carrying amount of property, plant and equipment, intangible assets and investments in subsidiaries, and associates (which are carried at cost) are tested for impairment whenever events
or changes in circumstances indicate that the carrying amount may not be recoverable. An impainment loss is recognised for the amount by which the asset's carying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of disposal and value in use

For the purposes of assessing impainment, asscts are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows
from other assets or group of assels (cash-generating units)

Non- financial assets other than goodwill that suffered impainnent are reviewed for possible reversal of the impairment at the end of each reporting period. When an impairment loss
subsequently reverses, the carrying amount of the asset (or cash-generating unit} is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impainnent loss been recogmised for the asset (or cash-generating unit) in prior years. A reversal of an

impairment loss is recognised immediately in profit and loss.

Cash and cash cquivalents
In the cash flow statements, cash and cash equivalents include cash in hand, cheques on hand and balances with banks in current account

Financial instruments

Financial assets and financial liabililies are recognised when a Company becomes a party to the contractual provisions of the instruments,

Initial recognition and measurement - Financial Assets and Financial Liabilities

Financial assets and/or financial liabililies are recognised when the Company becomes party to a contract embodying the related financial instruments. All financial assets, financial
liabilities are initially measured at fair value. Transaction costs that are attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assels and
financial liabilities at fair value through profit or loss) are added to or deducted from as the case may be, the fair value of such assets or liabilities, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in Statement of Profit or Loss.

Classification and subsequent measurement of financial assets
The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income (“FVTOCTI”) or fair value through profit or loss

(*FVTPL") on the basis of following:

— The entity’s business model for managing the financial assets and
— The contractual cash flow characteristics of the financial asset.

Amortised cost:
A financial asset is classified and measured at amortised cost if both of the following conditions are met:

— The financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows and
— The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

FVTOCI:
A financial asset is classified and measured at FVTOCI if both of the following conditions are met:

— The financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
— The contractual terms of the financial asset give tise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

FVTPL:
A financial asset is classified and measured at FVTPL unless it is measured at amortised cost or at FVTOCI

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the financial assets

Impairment of financial assets:
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The impainment methodology applied depends on whether

there has been a significant increase in credit risk
For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognised {rom

initial recognition of the receivables.

Classification and Subsequent measurement: Financial Liabilities
The Company’s financial liabilities include trade and. other payables, loans and borrowings including bank overdrafts, financial guarantee contracts




Sonmil Industries Private Limited

Notes to the financial statements for the year 01 April 2023 to 31 March 2024 (Continued)

Sonmil Industries Private Limited
Notes to the financial statements for the year 01 April 2023 to 31 March 2024 (Continued)

(d)

(e)

Financial Liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or are designated upon inilial recognition as FVTPL

Gains or losses on financial liabilities held for trading are recognised in the Statement of Profit and Loss

Other Financial Liabilities

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at amortised cost using the effective interest method,

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant period. The effective interesl rate is
the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

Derecognition of Financial Assets and Financial Liabilities

The Company de-recognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the contraclual cash flows in
a transaction in which substantially all of the risks and rewards of ownership of the [inancial asset are transferred If the Company enters into transactions whereby it transfers assets
recognised on its balance sheet, but retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires

Interest Income

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR), which is the rate that discounts the estimated future cash
payments or receipts through the expected life of the financial instruments or a shorter period, where appropriate, lo the net carrying amount of the financial assets on initial recognition
Interest income is included in other income in the Statement of Profit or Loss

Taxes on income

Income lax expense represents the sum of the tax currently payable and deferred tax

Current tax

The tax currently payable is based on taxable profit for the year. Tanable profit differs from "Profit before tax' as reported in profit and loss because of items of income or expense that are
taxable or deductible in other years and items that are never taxable or deductible. The Company's current tax is calculated using tax rates that have been enacted or substantively enacted
by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and Tiabililies in the financial statements and the corresponding tax basis used in the
computation of taxable profits. Deferred tax liabilities are generally recognized for all taxable temporary differences, Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilized

The carrying amount of deferréd tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on 1ax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the company expects, at the end of the reporting period,
to recover the carrying amount of its assets and liabilities.

Current and deferred tax for the year
Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or directly in equity. in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in equity respectively




Sonmil Industries Private Limited

Notes to the financial statements for the year 01 April 2023 to 31 March 2024 (Continued)

Sonmil Industries Private Limited
Notes to the financial statements for the year 01 April 2023 to 31 March 2024 (Continued)

®

(@)

(h)

Earnings per share (EPS)

Basic earnings per share

Basic earnings per share is calculated by dividing:

+ The profit attributable to owners of the Company

» By the weighted average number of equity shares outstanding during the financial year, adjusted  for bonus elements in equity shares

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic eamings per share to take into account:

- The after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

« The weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares

Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognized when the Company has a present obligation (Jegal or constructive) as a result of a past event; it is probable that the Company will be required to settle the

present obligation, and a reliable estimate can be made of the amount of the aobligation

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking into account the risk and
uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows (when the effect of the time value of money is material),

Contingent liabililies are stated separately by way of a note, Contingent Liabilities are disclosed when the Company has a possible obligation or a present obligation and it is not probable
that a cash outflow will be required to settle the obligation. Contingent Assets are neither recognised nor disclosed

Earnings before interest and depreciation and amortisation (“adjusted EBITDA™)

The Company presents adjusted EBITDA in the Statement of Profit and Loss; this is not specifically required by Ind AS 1. The terms adjusted EBITDA are not defined in Ind AS. Ind AS
complaint Schedule III allows companies to present Line items, sub-line items and sub-totals shall be presented as an addition or substitution on the face of the financial statements when
such presentation is relevant to an understanding of the Company’s financial position or performance or to cater to industry/sector-specific disclosure requirements or when required for
compliance with the amendments to the Companies Act or under the Indian Accounting Standards

Measurement of adjusted EBITDA

Accordingly, the Company has elected to present earnings before interest, tax, depreciation and amortisation (adjusted EBITDA) before exceptional items, as a separate line item on the
face of the Statement of Profit and Loss. The Company measures adjusted EBITDA before exceptional items, on the basis of profit / (loss) from continuing operations including other
income, In its measurement, the Company does not include exceptional items, depreciation and amortisation expense, finance costs, share of profit from associate and tax expense

Recent Pronouncements
Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to

time. For the year ended March 31, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the Company.
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Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)
Jor the year ended 31 March 2024

Rs. in lacs

Note 3 As al Asat
31 March 2024 31 March 2023

Investments
Measured at FYTOCI
Unquoted, fully paid up:
() Investments in cquity shares (non-trade, unquoted)
In othcr companies (equity shares of Rs.10/- cach fully paid)
4,000 (March 31, 2023: 4,000) shares of The Dukes Retrcat Private Limited 651 5631
1 (March 31. 2023: 1) sharcs of Bombay Mercantle Co-operative Bank Limiled* e iy

(b} Investments in LLP {nun-tradc, unquoted)

Capital Contrubution in Ayushi and Poonam Eslalcs LLP 010 -
5641 5631
*Rs is less than lakhs
Aggregalc amounl of unquoled sccuritics 56.41 5631
Aggrepatc amount of quoled sccurilics - -
Market value of quoled sccuritics 5641 5631
Aggregate amount of impairment in the value of inyestmenls - -
Note 4 As at Asal

31 March 2024 31 March 2023

Other non-current financial assets
(Unsecured, considered good)

To other than related parties
Deposils

Sccurity deposits - others 0.92 092

1.92 0.92

As at Asal
31 March 2024 31 March 2023

Note s

Trade receivables
(Unsecured, considered good, unless othenvise stated)

Trade receiables
Less: Allowance for doubtiul trade receivables
Considered pood

- 4.11

Trade receirables
Less: Allowance for doubtful trade receivables
Trade Reccivables which haye significant increasc in Credit Risk

Trade reccivables
Less: Allowance for doubtful (rade receis ables
Credit Impaired

Above balances of trade receivables include balances with related partics (refer note 24 )

Trade receivables Apeing Schedule

As at 31 March 2024
Outstanding for following periods from due date of Invoice
Particulars lir:l:::lncd Less than 6 months — More than 3 Total
e 1-2 years  2-3 years
6 Months 1 year - N years

Undisputed Trade Receis ables — considered good - -
Undispuled Trade Receivables — which have significant increase in eredit risk B
Undisputed Trade receivable — eredit impaired -
Disputed Trade receis ables - considered ood - - - -
Dispuled Trade receivables — which have significant increase in credit risk - > . - -
Disputed Trade receisables — credit impaired - - - - -
Totul i = - . - »




Sonmil Industries Private Limited

Nolcs to the Financial Statements (Continued)
Jor the year ended 31 March 2024

As at 31 March 2023
Particulars

Undisputed Trade Receivables — considered good

Undisputed Trade Receivables — which have significant inercase in credit risk
Undisputed Trade receiable — credit impaired

Disputed Trade receiv ables - considered good

Disputed Trade receivables — which have significant increase in eredit risk
Disputed Trade reecivables — eredit impaired

Total

Note 6
Cash and cash equivalents

Balance wilh banks
- Current accounts

Note 7

Other bank balances
In term deposit accounts (others)

- Includes accrucd interest of Rs, 093 Lakh (31 March 2023: Nil )
Notc 8
Other current assets

(Unsecured, considered good)
To other than related parties

Prepayment

Outstanding for following periods from due date of Invoice
Unbilled

s thi . " Total
revenue  Less than 6 months 1-2years  2-3 years More than 3
6 Months 1 year N N yeurs
- 411 - - : 5 4l
+ 411 - - - - 411
As at Asal

31 March 2024 31 March 2023

6.91 10031
6.91 100 31

Asat Asat
31 March 2024 31 March 2023

100,93 -
100.93 -
As at Asal

31 March 2024 31 March 2023

117

[ -




Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)
Jor the year ended 31 March 2024

Note 9
Share capital Rs. in lacs

(a) Details of the authorised, issued, subscribed and fully paid-up share capital as below:

Particulars March 31,2024  March 31, 2023
(i) Authorised

31,000 (31-03-2023:31,000) equity shares of the par value of

Rs 100 each 31.00 31.00

(ii) Issued, subscribed and paid-up

30,082 (31-03-2023:30,082) equity shares of the par value of

Rs 100 each 30.08 30.08
Tatal 30.08 30.08

(b) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year:

Particulars March 31,2024 March 31,2023
Number Amount Number Amount

Equity shares

Number of equity shares outstanding at the beginning of the

year 30,082 30.08 30,082 3008
Issued during the year - = 5 E
Number of equity shares outstanding at the end of the vear 30,082 30,08 30,082 30,08
{c) Registered sharcholder holding more than 5% equity shares in the Comy is set out below:

March 31,2024 March 31,2023
Particulars .

No. of Shares held % of Holding ~ No. of Shares held % of Holding

(Chalel Hotels Limited 30,081 99.999/, 30,081 99 999,
Chalet Hotels Limited jointly with Neel Raheja* 1 0.01% | 0.01%

30,082 100.00% 30.082 100.00%

I cases where certain shareholders hold equity shares jointly with other persons, the name of the primary benefieiary has been specified

{d) Shares held by holding company

March 31,2024 March 31,2023
Particulars i
No. of Sharesheld % of Holding  No. of Shares held % of Holding
Equity shares of Rs. 10 each, fully paid-up are held by:
Holding company
Chalet Hotels Limited 30,081 99.99% 30,081 99.99%
30,081 99.99% 30,081 99.99%

(d) Rights, preferences and restrictions attached to equity shares.
The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held. The equity shareholders are eligible for dividend when recommended by the

Board of Directors and approved by the Shareholders. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution
of all preferential amounts, in proportion to their shareholding

(e) Details of shares held by promoters

As at March 31, 2024

No. of shares at

Promoter Name N‘T‘ ol.'shares Guthe Change during the end of the % of Total Shares % change during
beginning of the year the year e the year
Equity shares of INR 10 each fully paid Chalet Hotels Limited 30,081 - 30,081 100.00% 0.00%
Neel Chandru Raheiu 1 - 1 0 00%% 0.00%
Total Number of Equity Shares 30,082 - 30,082
Tuotal Number of Equity Shares 30,082
As at March 31, 2023
f g ing % a ing
Promoter Name Nq of shares at the Change during the No. of shares at the % of Total Shares change during
beginning of the year year end of the year the year
Equity shares of INR 10 each fully paid Sadhana § Thakker 9,131 9,131 - 00U -100.00%
Milind S Thakker 1,944 -1,944 - 0 .00% -100 00%
Sonali Thakker 15,342 -15,342 - 0.00% -100 00%
ol i 3,665 3,665 - 0.00% -100 00%
Private Ltd
Chalet Hotels Limited - 30,081 30,081 99 99% 100.00%
Neel Chandru Ralie;n - 1 | 0.01% 100 00%

30,082 30,082




Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)
Jor the year ended 31 March 2024

Note 10

Other equity

Securities premium
Balance at the beginning of the year

As at
31 March 2024

Rs. in lacs
As at
31 March 2023

At the end of the year

General reserve
Balance at the beginning of the year

At the end of the year

Capital reserve
Balance at the beginning of the year

At the end of the year

Retained earnings
Balance at the beginning of the year
Add: Profit / (Loss) for the year

At the end of the year

21.68 21.68
21.68 21.68
5.46 5.46
5.46 5.46
4.75 4.75
4.75 475
151.79 152.70
2.08 (0.91)
153.87 151.79
185.76 183.68

Nature and purpose of reserves

Securities premium account

Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act, 2013

General reserve
General reserve represents appropriation of retained earnings and are available for distribution to shareholders

Capital reserve
The reserve comprises of profits/gains of capital nature camned by the Company and credited directly to such reserve.

Retained earnings
Retained earnings represents surplus/accumulated earnings of the Company and are available for distribution to shareholders




Sonmil Industries Private Limited

Notes to the Finuncial Statements (Continued)
Jor the year ended 31 March 2024

Note 11
Tax expense
Rs. in lacs
(1) Amounts recognised in Statement of Profit and Loss for continuing eperations
Current income (ax expensc For the year ended  For the veir ended

Curreal tax

(Current ycar

MAT credit entitlement
Deferreid tax charge

Tax charge/ (credit) for the year

31 March 2024

31 March 2023

113 395

a 12 20
.24 . i}
137 1731

{b) Reconciliation of effective tax rate

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Deferred Lax assel/(liab

as at 31 March 2022

credil/(charge)

(Less} / Profit before lax 345 1660
Compam’s domeslic lax rale 26.0% 2400
Tux using the Company's domestic 0.90 4.32
Tus cffect of:
Expenses not allowed under tax - 03
Incomé not subjecl 1o 1ax - 4.4
MAT Credit Entitlement of carlier year 1234
Otlvers 047 (3.52)
1.37 17.51
(c) Movement in deferred tax balances
Movement in deferred tay baplances fur the year ended 31 March 2024 Rs. in lacs
Particulars
Net balance R:;;’i“(::ﬁg: Recognised  Recognised in Others Net balance
as 4t 31 March 2023 prol ) in OCI equity as at 31 March 2024
eredit(charge)
Deferred tax asset/(liabilitics)
Properiy, plant and equipment 12400 24 - - 12.24
Deferred iy assetsdlinhilitivs) 12,00 .24 - = B 1224
R, in lacs
i Net balance
Rarriculuns as ut 31 March 2024
Deferred tax asscls .
Deferred tax liabilitics 1224
Net deferred tay assets/(lishilities) 112.24)
Movement in deferred tax balanees for the vear ended 31 March 2023 Rs. in lngx
Particulars R sed i i
ccogniscd in profit . - .
Net balance or loss Recognised  Recognised in Others (Amount) Net balance

inOCl

cquity

as at 31 March 2023

Propenty, plant and cquipment 11.24 [ = - Z
Dieferred tax assetsd(labifitics) 11.24 1176 - S <
Rs_in lacs
Particulars
Net balance

Deferred (ax asscls
Deferred tax liabilitics
Net deferrind tax assets/{liabilities)

as al 31 March 2023

|"
(120

The Company offscts tax asscls and liabilities if and only if it has a legally cnforceable right Lo set off current {ax assets and current (ax liabilties and the deferred lax asscis and
deforred tax liabilitics refate Lo income (axcs levied by the same tax authority

Sieni ind

is required in determining provision for income lax. deferred income lax assets and liabilitics and recor crability of deferred income lax assels

The recovcrability of deferred income tax assets is based on cstimates of taxable income and the year over which deferred income lax assets will be recovered. Any changes in

[uture (axable incotmc

4

<
[
o
'

“

guld impact the recoycrability of deferred Lax asscts




Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)
Jor the year ended 31 March 2024

Note 12

Trade payables
Total outstanding ducs of micro enterpriscs and small enterprises and (refer Note 20)
Total outstanding ducs to creditors other than micro enterprises and small enterpriscs

Trade payable Ageing Schedule
as at 31 March 2024

Particulars

Tolal outstanding dues of micro cnterprises and small cnterpriscs

Tolal outstanding dues of creditors other than micro enterprises and small enterpriscs
Disputed ducs of micro enlerpriscs and small cnterpriscs

Disputed ducs of creditors other than micro enterprises and small enterpriscs

Total

as at 31 March 2023
Particulars

Total outstanding dues of micro enterpriscs and small cnicrprises

Total outstanding dues of creditors other than micro cnterprises and small enterpriscs
Dispulcd dues of micro enterprises and small enterprises

Disputed ducs of creditors other than micro enterprises and small enterprises

Total

Notc 13
Current - Other financial liabilitics

Loss on share of Limifed liability partnership
Othier liabilitics

Note 14

Other current liabilitics
Statutory ducs payable

Rs. in lacs

As at Asat
3§ March 2024 31 March 2023

5.01
5.1
Outstanding for fullowing perivds from duc date of Total
Im oice/Acerual
Less than 1 I-2years  2-3 years More than 3
year years
50 - - = 5.
5.0 - - = 5.01
Outstanding for lollowing periods from due date of Total
Invoic/Accrual
Less than | I-2years  2-3years More than 3
year years
As at Asat

31 March 2024 31 March 2023

vlo -
= 273
0.10 2.73
As al Asat

31 March 2024 31 March 2023

0.22 0.24
0.22 0.24




Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)
for the year ended 31 March 2024

Note 15

Revenue from operations
Lease rent

Note 16

Other income

Interest income from instruments measured at amortised cost

Profit on sale of investments (net)
Dividend received

Lease rent received

Interest on income tax refund
Miscellaneous income

Note 17

Employee benefits expense
Salaries, wages and bonus

Note 18

Other expenses

Power and fuel

Repairs and maintenance

- Buildings

- Plant and machinery

- Others

Insurance

Rates and taxes

Legal and professional charges
Payment to auditors (Refer Note 21 )
Loss on sale/redemption of investments
Share of Loss in Ayushi and Poonam Estate LLP
Miscellaneous expenses

For the year ended
31 March 2024

Rs. in lacs

For the year ended
31 March 2023

6.00 8.50
6.00 8.50
For the year ended For the year ended
31 March 2024 31 March 2023
3.93 1.53
- 19.01
= 2.08
- 0.40
- 0.09
0.38 =
4.31 23.11
For the year ended For the year ended
31 March 2024 31 March 2023
- 344
- 3.44
For the year ended For the year ended
31 March 2024 31 March 2023
- 294
- 0.13
- 0.63
- 0.06
0.11 0.09
0.45 0.53
- 2.90
5.25 0.50
- 0.36
0.10 -
0.06 1.00
5.97 9.14




Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)
for the year ended 31 March 2024

Note 19
Earnings Per Share (EPS) (IND AS 33)

Particulars
Profit attributable to equity shareholders

Calculation of weighted average number of equity shares
Number of shares at the beginning of the year

Number of equity shares outstanding at the end of the year
Weighted average number of equity shares outstanding during the year

Earnings per equity share (Face value of Rs 10 each)
Basic
Diluted

Note 20
Total outstanding dues of micro enterprises and small enterprises

During the year, Micro small and medium enterprises as defined under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act) have been identified by the Company on the basis of the
information available with the Company and the auditors have relied on the same.

The amounts remaining unpaid to micro and small enterprises as at the end of the year.
Principal
Interest

The amount of interest paid by the buyer as per the Micro Small and Medium Enterprises Development Act,
2006 (MSMED Act, 2006)

The amounts of the payments made to micro and small suppliers beyond the appointed day during each
accounting year,

The amount of interest due and payable for the year of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under the MSMED Act, 2006

Note 21

Payment to auditors

Audit fees

Out of pocket expenses

Amount debited to Statement of Profit and Loss (excluding taxes)

31 March 2024

Rs. in lacs

31 March 2023

2.08 (0.91)
30,082.00 30,082.00
30,082.00 30,082.00
691 (3.04)
691 (3.04)
31 March 2024 31 March 2023
31 March 2024 31 March 2023
5.00 0.50
0.25 -
525 0.50




Sonmil Industries Private Limited

Notes to the Fi ial (Continued)
for the year ended 31 March 2024

Rs.inlacs

Note 22
Financial instruments - Fair values and risk management

(A) Accounting classification and fair values

Carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy, are presented below It does not include the
Fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value

Carrying amount Fair value
31 March 2024 FVOCI Amortised Cost Total Level 1  Level2  Level3 Total
Mon-current financinl assets
Investment in equity shares - - - - - -
Investmenls 56.41 - 56.41 - - 56.41 56.41
Other non-current financial assets - 0.92 0.92 - 0.92 - 0.92
Current fimancial assels -
Cash and cash equivalents - 6.91 6.91 - - - -
Other bank balances - 100.93 100.93 - - - -
56.41 108.76 165.17 - 0.92 56.41 57.33
Non-eurrent financial linbilities
Other non-current financial liabilities - - - - - - -
Current financial liabifitics - -
Trade payables - 5.01 5.01 - - - -
Other financial liabilities - 0.10 0.10 - - - =
- 511 5.11 - - - -
Carrying amount Fair value
31 March 2023 FVOCI Amortised Cost Tolal Level 1 Level 2 Level 3 Total
Non-current financial asseis
Investments 56.31 - 56.31 - - 56.31 56 31
Others - 092 092 - 0.92 - 092
Current flinancial assets
Trade receivables - 411 4.11 - - - -
Cash and cash equivalents - 10031 10031 - - - -
5631 105.34 161.65 - 0.92 56.31 57.23
Other non-current financial liabilities - - - = - - -
Current linuncial labilitics
Other financial liabilities . 273 273 . . - -
s 273 273 - . . v

(i) Valuation techniques used to determine fair value

Specific valuation lechniques used to value financial instruments include :

- the fair value of certain unlisted equity shares are determined based on the income approach or the comparable market approach, and for certain equity shares equals to
the cost

- the fair value for the currency swap is determined using forward exchange rate for balance maturity

- the fair value of interest rate swaps is calculated as the present value of Lhe estimated future cash flows based on observable yield curves

- the fair value of the forward foreign exchange contracls is determined using forward exchange rates at the balance sheet date

Financial risk management

The Company has exposure lo the following risks arising from financial instruments:
= Credit risk ;

= Liquidity risk,

= Market risk;

Risk management framework

The Company's Board of Directors has overall responsibility for the establish and oversight of the Company's risk management framework The board of directors is
responsible for developing and monitoring the Company's risk management policies

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor
risks and adherence to limits Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities. The
Company, through its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees

understand their roles and obligations

The Audit Committee oversees how lent monitors pli with the Company's risk management policies and procedures, and reviews the adequacy of the
risk management framework in relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal audit Internal audit undertakes
sviews of risk management controls and procedures, the results of which are reported to the audit committee

both regular and ad




Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)
for the year ended 31 March 2024

Note 22
Financial instruments — Fair values and risk management (Continued)

(B) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers, cash and cash equivalents and other bank balances, derivatives and investment securities. The
carrying amounts of financial assets represent the maximum credit exposure.

(a) Trade receivables from customers

The Company does not have any significant credit exposure in relation to revenue generated from hospitality business. For other segments the company has
established a credit policy under which each new customer is analysed individually for creditworthiness before entering into contract. Sale limits are established
for cach customer, reviewed regularly and any sales exceeding those limits require approval from the appropriate authority. There are no significant
concentrations of credit risk within the Company.

Impairment

The ageing of trade and other receivables that were not impaired was as follows.

Rs. in lacs
Particulars 31 March 2024 31 March 2023
(a) Trade Receivables considered good - Secured;
(b) Trade Receivables considered good - Unsecured;
Less than 6 months o~ 4.11
More than 6 months e %

Total = 411

(¢) Trade Receivables which have significant increase in Credit Risk; and - =
(d) Trade Receivables - credit impaired - <

The movement in the allowance for impairment in respect of other receivables during the year was as follows:

Particulars 31 March 2024 31 March 2023

Balance as at 31 March 2023 - -
Impairment loss recognised / (reversed)

Balance as at 31 March 2024 = E

(b) Cash and cash equivalents and other bank balances

The cash and cash equivalents and other bank balances are held with bank and financial institution counterparties with good credit rating,

(c) Derivatives

The derivatives are entered into with banks, financial institutions and other counterparties with good credit ratings. Further exposures to counter-parties are
closely monitored and kept within the approved limits

(d) Other financial assets

Other financial assets are neither past due nor impaired.




Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)

for the year ended 31 March 2024
Rs. in Jacs

Note 22
Financial instruments — Fair values and risk management (Continued)

(C) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liguidity to meet its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include
estimated interest payments and exclude the impact of netting agreements.

Contractual cash flows
31 March 2024 :
Carrying Total Less than 1 year 1-2 years 2-5 years MoyethunS
amount years

Current, non derivative financial

liabilities

Trade payables 5.01 5.01 5.01 - - -
Other current financial liabilities 0.10 0.10 0.10 - - -
Total 5.11 5.11 5.11 : - -

Contractual cash flows
31 March 2023

Carrying amount Total Less than 1 year 1-2 years 2-5 years More than 5 years
Current, non derivative financial
liabilities
Other current financial liabilities 273 273 273 - - -
Total 273 273 2.73 - - -

The Company has sufficient current assets comprising of Trade Receivables, Cash & Cash Equivalents, Other Bank Balances (other than restricted balances), to
manage the liquidity risk, if any in relation to current financial liabilities.

(D) Market risk
Market risk is the risk that the changes in market prices such as foreign exchange rates, interest rates and equity prices will affect the Company's income or the
value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return. The Company uses derivative to manage market risk.

(E) Currency risk
There is no currency risk to the Company since there are no foreign currency transactions




Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)
as at 31 March 2024

Note 22
Financial instruments — Fair values and risk management (Continued)

(F) Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest
bearing financial assets or borrowings because of fluctuations in the interest rates, if such assets/borrowings are measured at fair value through profit or loss. Cash flow

Rs. in lacs

interest rate risk is the risk that the future cash flows of floating interest bearing borrowings will fluctuate because of fluctuations in the interest rates.

There are no borrowings in the company, hence, interest rate risk is not applicable

Note 23

Capital management

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business

Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Company monitors capital using a ratio of ‘adjusted net debt’ to “adjusted equity’. For this purpose, adjusted net debt is defined as total borrowings, comprising

interest-bearing loans and borrowings, less cash and cash equivalents and bank deposits. Adjusted equity comprises all components of equity.

The Company doesn't have any borrowings; hence, the ratio isn't applicable

Note 24
Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

List of related parties

31 March 2024

Relationship Name of party

31 March 2023

Holding Company Chalet Hotels Limited

Chalet Hotels Limited

Key Managerial Personnel / Relative (KMP) Sanjay Sethi, Director
Milind Wadekar, Director
Karuna Nasta

Sadhana Thakkar (upto 22 March 2023)
Sonali Thakkar (upto 22 March 2023)
Sanjay Sethi (w.e.f 22 March 2023)
Milind Wadekar (w.e.f 22 March 2023)
Karuna Nasta (w.¢.f 22 March 2023)

Radhika Piramal

Non- Executive directors/Relative Ravi C Raheja Ravi C Raheja
Neel C Raheja Neel C Raheja
Independent directors Arthur De Haast Arthur De Haast
Joseph Conrad D'Souza Joseph Conrad D'Souza
Hetal Gandhi Hetal Gandhi

Radhika Piramal

Other KMP as per Companies Act, 2013 Christabelle Baptista, Company Secrectary

Christabelle Baptista, Company Secrectary

The Dukes Retreat Private Limited
. Chalet Airport Hotel Private Limited
i trolled / Jointl trolled by KMP ) . i
Entesp e TRl EUAIDInUYISON NS B Chalet Hotels & Properties (Kerala) Private Limited
Ayushi & Poonam Estates LLP (w.e.f 29 February
2024)

The Dukes Retreat Private Limited

Chalet Airport Hotel Private Limited
Chalet Hotels & Properties (Kerala) Private
Limited




Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)
for the year ended 31 March 2024

Note 24

Related party disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below (Continued) :

Related party disclosures for Year ended 31 March 2024

Rs. in lacs

Key Management
Personnel /

Enterprises Controlled / Jointly
controlled by KMPs or other

¥, rt' I . g .
Mpsticulars Sibsidiagics Relative/Other Directors / Shareholders / Other|
directors Related Partics
Revenue from Operations - - 6.00
L.oss From Limited Liability Partnership - 0.10
Investment in Capital Contribution of LLP - - 0.10
Balances outstanding as at the year-end
Investment Outstanding in Capital Contribution of LLP - - -
Significant transactions with material related parties for year ended 31 March 2024
Key Management  Enterprises Controlled / Jointly
i . Personnel / controlled by KMPs or other,
particulags Subsidiaries Relative/Other  Directors / Shareholders / Other
directors Related Parties
Revenue from Operations
The Dukes Retreat Private Limited = 6.00
- 6.00
Loss From Limited Liability Partnership
Ayushi and Poonam Estates LLP - 0.0
= 0.10
Investment in Capital Contribution of LLP
Ayushi and Poonam Estates LLP 0.10
- - 0.10
Investment Outstanding in Capital Contribution of LLP
Ayushi and Poonam Estates LLP - - -
Related party disclosures for Year ended 31 March 2023
Key Management  Enterprises Controlled / Jointly
. ey Personnel / controlled by KMPs or other|
rticulars
Rarticviars Subsidiarics Relative/Other Directors / Shareholders / Other
directors Related Parties
Revenue from Operations - 8.90
Balances outstanding as at the year-end
- 4.11

Trade receivables

Significant transactions with material related parties for year ended 31 March 2023

Enterprises Controlled / Jointly

The Dukes Retreat Private Limited

Particulars Key Management
... . Personnel/ controlled by KMPs /
Subsidiaries Relative/Other Shareholders / Other Related
directors Parties

Revenue from Operations
The Dukes Retreat Private Limited - 8.90

- 8.90
Trade Receivables

- 4.1!

411
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Sonmil Industries Private Limited

Notes to the Financial Statements (Continued)
Jor the year ended 31 March 2024

Note 26

Other Notes
i) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intenmediary

shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

ii) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether recorded in writing or otherwise) that

the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

iii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax asscssments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

iv) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
v) The Company do not have any transactions with companies struck off.

vi) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

vii) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

Note 27  Disclosure pursuant to Section 186 of the Companies Act 2013: (Rs. In lacs)

SrNo.  Nature of Transactions Purpose for which the Balance as at M Maxi O ding during the year
loan/ guarantee/ security during the
is proposed to be utilised year

by the recipient

March 31, March 31,

2024 2023 March 31, 2024 March 31, 2023
1 Investment in fully paid up equity instruments and
current investments
The Dukes Retreat Private Limited Business purpose 56.31 56.31 - 56.31 56.31
Ayushi and Poonam Estates LLP Investment 0.10 - 0.10 0.10 -

Note 28
Capital Contribution in Ayushi and Poonam Estates LLP (Limited Liability Partnership)
On 29 February 2024, the Company has acquired 0.2% share in Capital and Profit & Loss of Ayushi and Poonam Estates LLP (APEL’), a limited liability firm, engaged in the business of

hospitality (hotels) for a consideration of Rs 0.10 lacs.

As per our audit report of even date attached

For BSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Sonmil Industries Private Limited
Firm’s Registrati 01 248WAV-100022 (CIN No. U67120MH1976PTCO18383)
F\ -
- (7
Suhas Pai Sanjay Sethi Milind Wadekar
Pariner Director Director
(DIN. 00641243) (DIN. 08627229)

Membership No. 119057

Mumbai Mumbai
11 May 2024 11 May 2024



