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July 25, 2024 
 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza Corporate Relationship Department 
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, 
Bandra (East), Dalal Street, Fort, 
Mumbai 400 051. Mumbai 400 001. 
Scrip Code: CHALET Scrip Code: 542399 
 

Dear Sir/ Madam, 
 

Subject: Outcome of the Board Meeting 
 

Pursuant to the provisions of Regulation 30 read with Schedule III of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), this is to inform you 
that the Board of Directors of the Company at its meeting held today i.e. on July 25, 2024, has, inter-alia, 
considered and approved: 
 
- the Statement of Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 

2024, in accordance with the provisions of Regulation 33 of the Listing Regulations. 
 
A copy of the aforementioned results along with the Limited Review Report of the Statutory Auditors is 
enclosed herewith. 
 

- the appointment of M/s. KDA & Associates, Company Secretaries as the Secretarial Auditors of the Company 
for the Financial Year 2024-25. 
 
The details of the appointment of the Secretarial Auditors pursuant to Regulation 30 of the Listing 
Regulations read with Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are set out 
in Annexure A to this letter. 

 
The aforesaid results will be uploaded on the Company's website, www.chalethotels.com and will also be 
available on the website of the Stock Exchanges. Further, the Financial Results will be published in the 
newspapers as provided under Regulation 47 of the Listing Regulations. 
 

The meeting of the Board of Directors of the Company commenced at 3.15 p.m. and concluded at 4.40 p.m. 
 

We request you to take the aforementioned information on record. 
 

Thanking You. 
 

Yours faithfully, 
For Chalet Hotels Limited 
 
 
Christabelle Baptista 
Company Secretary and Compliance Officer 
  

http://www.chalethotels.com/
mailto:companysecretary@chalethotels.com
www.chalethotels.com%20


 

Chalet Hotels Limited 
Regd. Off. : Raheja Tower, Plot No.C-30, Block ‘G’, Next to Bank of Baroda, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051. 
Website: www.chalethotels.com Email: companysecretary@chalethotels.com Phone: +91-22-2656 4000         Fax: +91-22-2656 5451,  

CIN: L55101MH1986PLC038538 

 

Annexure A 
 

Particulars Details 

Name of the Auditors KDA & Associates, Company Secretaries 

Reason for change The Secretarial Auditors have been re-appointed for the Financial Year 
2024-25 pursuant to the provisions of the Companies Act, 2013 and 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Date of appointment The appointment has been approved by the Board of Directors at its 
Meeting held today i.e. on July 25, 2024 

Term of appointment Financial Year 2024-25 

Brief Profile Established in 2015, KDA & Associates (KDA) is a firm of Company 
Secretaries that offers a wide range of specialized professional services 
to meet immediate as well as the long-term multi-disciplinary business 
needs of clients. 
 
KDA also provides liaison services with the Registrar of Companies, 
NCLT, Regional Director and other statutory authorities to provide 
total legal assistance for corporate law matters and commercial 
documentation under one roof. 

 

http://www.chalethotels.com/
mailto:companysecretary@chalethotels.com


BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East) , Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of Chalet Hotels 
Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Chalet Hotels Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Chalet 
Hotels Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group") for the quarter ended 30 June 2024 ("the 
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting'' ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibi lity 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities: 

Name of the entity 

Chalet Airport Hotel Private Limited 

Sonmil Industries Private Limtied 

Chalet Hotels & Properties (Kerala) Private Limited 

The Dukes Retreat Private Limited 

Ayushi and Poonam Estates LLP (w.e.f. 29 February 2024) 

BS R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Relationship 

Wholly owned subsidiary 

Wholly owned subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Registered Office: 

14th Floor. Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center. Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Chalet Hotels Limited 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We draw attention to Note 7 to these unaudited consolidated financial results regarding the ongoing 
litigation in respect of leasehold rights to proportionate undivided interest in land and building at Vashi 
(Navi Mumbai) purchased from K Raheja Corp Private Limited, on which the Holding Company's Four 
Points by Sheraton Hotel has been built. The allotment of land by City & Industrial Development 
Corporation of Maharashtra Limited ('CIDCO') to K Raheja Corp Private Limited has been challenged 
under two public interest litigations. On 21 November 2014, the Honourable High Court at Bombay 
ordered K Raheja Corp Private Limited to restore the land to its original condition (which would 
interalia requi re the buildings thereon to be demol ished) and hand over the vacant possession thereof 
to CIDCO within six months of the date of judgement. K Raheja Corp Private Limited has filed a 
special leave petition against the abovementioned order in the Honourable Supreme Court of India. 
The Hon'ble Supreme Court of India on 21 January 2015 has passed Status Quo Order and the matter 
is currently pending with it. The agreement for purchase of leasehold rights between the Holding 
Company and K Raheja Corp Private Limited was subject to the outcome of the litigation and the 
management does not expect any potential material loss to be borne by the Group. Pending the 
outcome of proceedings and a final closure of the matter, no adjustments have been made in the 
unaudited consolidated financial results as at 30 June 2024 to the carrying value of the leasehold 
rights (reflected as prepayments) aggregating to Rs 47.05 million (31 March 2024: Rs 47.34 million) 
and the hotel assets thereon (reflected as property, plant and equipment) aggregating to Rs 361.45 
million as at 30 June 2024 (31 March 2024: Rs 366.17 million). 

Our conclusion is not modified in respect of this matter. 

Mumbai 

25 July 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Suhas Pai 

Partner 

Membership No.: 119057 

UDIN:24119057BKFICP6518 
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CHALET HOTELS LIMITED 

Statement of Consolidated Financial Results for the quarter ended 30 June 2024 

Income 
Revenue from operations 

Other income 

Total Income (A) 
Expenses 

Real estate development cost 

Food and beverages consumed 

Operating supplies consumed 

Employee benefit expenses 

Power and fuel 

Other expenses 

Total Expenses (B) 

Earnings before interest, depreciation, 
amortisation and tax (EBITDA) (C) (A-8) 
Depreciation and amorti sation expenses 

Finance costs 

Profit before income tax (D) 
Tax expense ( E) 
Current tax (includes ta.\ for the earlier years) 

MAT credit entitlement 

Deferred tax expenses / (credit) 

Profit for the period/ year (F) (D-E) 
Other comprehensive (expense) 
Items that will not be reclassified to profit or loss 
Remeasurement of the defined benetit plans 

Income-taxes on above 

Other comprehensive (expense) for the 
period/ year, net of tax 
Total comprehensive income for the period / year 

Profit for the period /year attributable to : 

Owners of the company 

Non-controlling interest 

Other comprehensive (expense) 
attributable to : 
O\-vners of the company 

Non-controlling interests 

Total comprehensive (expense) 
attributable to : 
O\\·ners of the company 

Non-control ling interest 

Paid-up equity share capital (Face value ofzl0 per 
share) 

Other equity 
Earnings per equity share(Face value oft 10 each) 

Basic(* not annualised) (in z) 

Diluted( * not annuali sed) (in z) 

See accompanying notes to the consolidated 
financial results /1 

l ~ & Co. (. 
«)0 141hfloor. (,-0 

Cenlral 8 Vlir g and 
Nor lh C Wing 

G 
I * / Nesco IT Pan.4. * 1 1 Nesco Genier 

Weslem Express Highway, 
C) Goregaon (Fas!). ~ 
-~ Mumbai • 400 063 f::;-

7. ~'lf 
0red Acco'V~ 

30 June 2024 

(Unaudited) 

3.610.06 
81.02 

3,691.08 

21.39 
265.91 

91.21 
548.07 
225.78 

1,055.33 
2,207.69 

1,483.39 

389.33 
316.84 
777.22 

170.75 
146.75 

(145.90) 

169.90 

606.47 

(3. 17) 
1.08 

(2.09) 

604.38 

606.69 
(0.22) 

(2.09) 

604.60 
(0.22) 

2. 181.00 

*2.79 
*2.78 

Quarter ended 

31 March 2024 

(Refer note 3) 

(Audited) 

4.182.64 
6 1.43 

4,244.07 

21.27 
288.42 
103.56 
515.94 
170.52 

1,254.28 
2,353.99 

1,890.08 

371.16 
528.66 
990.26 
165.86 
106.32 

( I 08.59) 

168. 13 

824.40 

(6.69) 
2.27 

(4.42) 

819.98 

824.36 
0.04 

(3.58) 
(0.84) 

820.78 
(0.80) 

2.054.74 

*4.01 
*4.01 

CH 1\ LET 

30 June 2023 

(Unaudited) 

3.107.74 
38.13 

3,145.87 

21.26 
246.08 
114.67 
466.82 
194.97 
966.15 

2,009.95 

1,135.92 

309.66 
454.16 

372.10 
(514.50) 

46.07 
(37.79) 

(522 . 78) 

886.60 

(2.00) 
0.68 

( 1.32) 

885.28 

886.64 
(0.04) 

( 1.32) 

885.32 
(0.04) 

2.050.25 

*4.32 
*4.32 

(t in million) 
Year ended 

31 March 2024 

(Audited) 

14.172.52 
197.86 

14,370.38 

85.06 
l.055.83 

397.36 
l.945 .64 

720.24 
4. 122.47 
8,326.60 

6,043.78 

1.383.70 
1.966.55 
2,693.53 

(88.28) 

304.32 
(289.40) 
( 103 .20) 

2,781.81 

( 12.70) 
4.31 

(8.39) 

2,773.42 

2. 781.65 
0.16 

(7.55) 
(0.84) 

2.774. 10 
(0.68) 

2.054.74 

16.458.68 

13.54 
13.53 



:\'otes: CH A LET 

The above consolidated financial results for the quaner ended 30 June 2024 were reviewed by the A udit Co111111111ee and approved by the Board or Directors at their respecti ve meetmg 

held on 25 July 2024 

2 The approved consolidated financial results for the quarter ended 30 June 2024 are available on the National Stock Exchange website (URL www nse111d1a corn). the Bombay Stock 

Exchange website (URL \\WW bsemd,a com ) and on the Chalet Hotels L111111ed ("Holding Company") website (URL www Chalethotcls com). 

3 The consolidated fi nancial results includes the result of the quarter ended 31 March 2024 be111g the balancmg figures between audited figures 111 respect of the full li nanc1al year and the 
unaudited publi shed year to date fi gures up to the third quarter of the respective financial year 

4 These conso lidated financial result s have been prepared in accordance w ith the recognition and measurement pr111c1pl es or Indian Accounhng Standards ('"Ind AS") prescribed under 

See11011 133 o f the Companies A ct, 20 13 read with the relevant rules issued thereunder and the other account mg pr111c1pl es generally accepted 111 India 

Durmg the quarter ended 30 June 2024. the Hold mg Companv has issued 1.26.26.263 liilly pa id equity shares or face value t I 0/- each by a Quall lied lns1 1tu11011 Placement (QIP) at an 

issue price or t 792 pe r equi ty share (111cluding securities premium o f t 782 per eqt11IY share) aggregaung tot 10,000 1111111011 The issue 11-as made in accordance w ith SEB I (I ssue or 

Capital and D isc losure Requirements) Regulations 2018 

The net sale proceeds from the iss ue have been utili sed toward s repayment/ prepavment. or certain outstanding borrowmgs availed by the Holchng Company and balance has been used 

for General Corporate Purposes In accordance w ith Ind AS 32, the costs that are attributable directly to the above transact, on, have been recog111 sed 111 Equirv 

6 Goods and Serv ices Tax (GST) lnvest1 ga11011 Depanment , Maharashtra State (GST /\uthorit,es) had conducted search proceed111gs pursuant to Sect ion 67 of the Goods and Services Tax 

Act 20 17 The Goods and Serv ices Tax (GST ) officials have 1de1111fied certa111 matters rela1111g to 111pu1 tax credit perta111111g to the period July 20 17 to Financial year 2022-23, which the 

A uthority believes are ineligible for such cla1111s Accord,nglv, the Hold mg Company evaluated the same and made a payment of Goods and Services Ta, (GST) amount mg t I 07 54 

million during the year ended 3 1 March 2024 The bus111ess operations or the l-lold111g Company contmue as usual and are not impacted The said proceedings have not yet concluded by 

GST A uthoriti es 

7 In December 2005, the Hold mg Company had purchased the entire building comprismg of the hotel and apartments therein , together w ith a demarcated portion or the leasehold rights to 

land at Vash, (Nav, M umbai) The l-l oldmg Company has been operating Four Points By Sheraton. Nav, Mumbai , Vash, at the said premises. Two Public Interest L 1t1ga11011 s challengmg 

the allotment of land by C IDCO to K Rahej a Corp Pri vate L 111111ed had been fil ed 111 fY 2003-04 During the financial year 20 14-15, the Honourable High Court at Bombav ordered K. 

Rahe,ia Corp Private Limited to demolish the structure and hand back the land to CIDCO K Raheja Corp Private Limited has 11led a spec ial leave petition against the order 111 the Supreme 

Court The Supreme Court on 22 January 20 15 direc ted the maintenance of a status quo Pend111g the outcome of proceedings and a final closure of the matter no adjustm ents have been 
made 111 the above consol idated linanc,al results The balance o f prepaid lease rental in rela11011 to such leasehold land as or 30 June 2024 1s t 47 05 million (3 1 March 2024 < 47 34 

mi llion) and carry mg value or property , plant and eqwpment as at 30 June 2024 ,s < 36 1.45 million (3 1 M arch 2024 t 366. 17 1111111011) 

8 W 1th respect to the Res 1den11al proJect at Bengaluru c·ProJect"'), we f 4 June 2018, the Promoter - Directors. have agreed to provide the Hold mg Compam·, ell her by themselves or 

through their 110111111ees, funds to meet the shonfall 111 cash !lows for the Project expenses, by subscnb111g to 0 00% Non- Cumulati ve No11-Co 11ve111ble Redeemable Preference Shares 

c·NCRPs··) or the l-lold111 g Company or upto < 2,000 1111111011 A designated bank account ,s 111a1111a111cd for the Project and rede111pt1011 or NCRPS sl1all be after co111ple11011 , our of surplus 

111 the account. not later than 20 years from the date or issue and subject to applicable law/s In thi s regard , the l-lold111g Company has a paid up preference share cap ital or 

< 2,000 million as at 30 June 2024 (3 1 March 2024 . t 2,000 mil lion) 

Further. the Hold mg Company has repaid 't 330 11111110 11 of 111terest free loan to the Promoters - Directors during the quarter ended 30 June 2024 The outstandmg balance as at 30 June 
2024 ,st 370 million (3 1 March 2024 t 700 1111 111011 ) Subsequent to the quarte r ended 30 June 2024. the Hold mg Company has further repaid < 250 million 

() Dunng the quarter ended 30 June 2023 , pursuant to the merger of wholly owned subsidiary company viz Belaire Hotels Pri vate L1m1tcd (" translCror company') with the l-lold111g Com pany 
(" transferee company'), the Holdmg Company has recogn1zcd deferred tax asset on the brought forward bus111ess losses (mclud111g unabsorbed depreciat ion) pertam111g to transferor 
company Aller cons1denng the relevant fac ts and circumstances to the extent that the Holdmg Company has convincing ev idence based on its busmess plans and budgets the unutil1zcd 
tax losses /credi t wi ll be realized, the l-lold111g Companv has recogni sed deferred tax assets o f t 584 2 1 1111111011 as at 30 June 2023 

I O The statutory auditors or the l-lold111g Company have expressed an u11mod11ied op,111011 on the above consolidated financial results for the quaner ended 30 June 2024 

11 Investor Cornpla111t s pending at the beg11111111 g of the quarter - Nil , Recei ved dunng the quarter - Nil , Disposed dunng the quarter - N il, Remammg unreso lved at the end of the quarter -

N il . 

Registered Office: 

RaheJa Tower, Plot No.C-30 

4th Floor, B lock 'G', Near Bank or Baroda, 

Bandra Kurla Complex, Bandra (East), M umbai - 400051 

Email i11vcstorrelat1011s@chaletho1els com 

Website. \VW\\ chalethotels.com 

Place : :llumbai 

Date: 25 July 202-l 

For C halet Hotels Limited 

(C li\-L551 OJ MH 1986PLC038538) 

Sa njay Sethi 

1\ lww:,!Jng I )/rector & < ·r<) 

(DIN 0064 1243) 



CHALET HOTELS LIMITED 

Consolida ted Segment wise Revenue, Results, Assets a nd Liabilities fo r the qua rter ended 30 June 2024. 
(t in million) 

Quarter end ed \'car ended 

30 June 2024 31 \larch 2024 30 June 2023 31 \ larch 202-' 
(t ·nauditcd ) (Audited) (l! nauditcd) (A udited) 

I . Segment revenue 

(a) Hospital ity (Hotels) 3.254.59 3.829.05 2.82 1.57 12.93 1.77 

(bl Real Estate - - - -

(c) Renta l / Annui ty Business 355.47 353.60 285.2 1 1.240.76 

(d) Unallocated 8 1.02 6 1.42 39.09 197.85 

~ et sa les/income from operations 3,69 1.08 4,2..i..i.07 3,145.87 14,370.38 

2. Segment resu lts Profit/( Loss) before ta'( and interest 

(a) Hosp ital ity (Hotels) 1.013.68 1.5 11.64 887.52 4.593 .35 

(b) Real Estate (33.03) (55.62) (28 .78) ( 14 1.9 1) 

(c) Rental / An nui ty Business 189.82 234 .20 166.24 748 .95 

(d) Unallocated - - - -

Total l,170A7 1,690.22 1,024.98 5,200.39 

Less: (i) Finance Cost 3 16.84 528.66 454. 16 1.966.55 

(ii) Other un-allocable expenditure net off un-allocable 76.4 1 171.30 198.72 540.3 1 

income 

Profit befo re tax 777.22 990.26 372 .10 2,693.53 

3. Segment assets 

(a) Hosp ita li ty (Hotels) 28.373.6 1 27.920 .24 24.637.27 27.920 .24 

(b) Real Estate 6.032.22 5.966.99 4.466.08 5.966.99 

(c) Rental / Annuity Business 20.029 .99 19.456.84 18.039.31 19.456.84 

(cl) Unallocated 5.249.76 4. 15 1.40 3.599.0 1 4. 15 1.40 

Total 59,685.58 57,495.47 50,7..i 1.67 57,495.47 

4. Segment liab ilities 

(a) Hospitali ty (Hotels) 2.771.73 2.943 .99 2.682.72 2.943 .99 

(b) Real Estate 6. 11 3.94 4.9 10.95 1.880. 16 4.9 10.95 

(c) Renta l / Annu ity Business 1. 11 4.14 1.1 94.15 927.02 1. 194.15 

(d) Unallocated 20.747. 15 29.937.70 28.888.83 29.937 .70 

Total 30,746.96 38,986.79 34,378.73 38,986.79 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Chalet Hotels 
Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Chalet Hotels Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Chalet 
Hotels Limited (hereinafter referred to as "the Company") for the quarter ended 30 June 2024 ("the 
Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

BS R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Chalet Hotels Limited 

6. We draw attention to Note 7 to the unaudited standalone financial results regarding the ongoing 
litigation in respect of leasehold rights to proportionate undivided interest in land and building at Vashi 
(Navi Mumbai) purchased from K Raheja Corp Private Limited, on which the Company's Four Points 
by Sheraton Hotel has been built. The allotment of land by City & Industrial Development Corporation 
of Maharashtra Limited ('CIDCO') to K Raheja Corp Private Limited has been challenged under two 
public interest litigations. On 21 November 2014, the Honourable High Court at Bombay ordered K 
Raheja Corp Private Limited to restore the land to its original condition (which would interalia require 
the buildings thereon to be demolished) and hand over the vacant possession thereof to CIDCO within 
six months of the date of judgement. K Raheja Corp Private Limited has filed a special leave petition 
against the abovementioned order in the Honourable Supreme Court of India. The Hon'ble Supreme 
Court of India on 21 January 2015 has passed Status Quo Order and the matter is currently pending 
with it. The agreement for purchase of leasehold rights between the Company and K Raheja Corp 
Private Limited was subject to the outcome of the litigation and the management does not expect any 
potential material loss to be borne by the Company. Pending the outcome of proceedings and a final 
closure of the matter, no adjustments have been made in the unaudited standalone financial results 
as at 30 June 2024 to the carrying value of the leasehold rights (reflected as prepayments) 
aggregating to Rs 47.05 million (31 March 2024: Rs 47.34 million) and the hotel assets thereon 
(reflected as property, plant and equipment) aggregating to Rs 361.45 million as at 30 June 2024 (31 
March 2024: Rs 366.17 million). 

Our conclusion is not modified in respect of this matter. 

Mumbai 

25 July 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Suhas Pai 

Partner 

Membership No.: 119057 

UDIN:24119057BKFICO1459 
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CHALET HOTELS LIMITED 
CH/\ LET 

Statement of Standalone Financial Results for the quarter ended 30 June 2024 
(fin million) 

Quarter ended Year ended 

30 June 2024 31 March 2024 30 June 2023 31 Ma rch 2024 
(Refer note 3) 

(Unaudited) (Aud ited) (Unaudited) (Audited) 
Income 
Revenue from operations 3.475.79 4. 109.36 3.03 1.83 13.9 15.56 

Other income 11 8.65 101. 14 46.66 271.07 

Total Income (A) 3,594.44 4,210.50 3,078.49 14,186.63 
Expenses 
Real es tate development cost 21.39 2 1.27 21.26 85.06 
Food and beverages consumed 249.52 28 1.36 238.88 1.032.35 
Operating supplies consumed 86.60 99.48 11 2.14 386.06 
Employee benefit expenses 509.57 496.69 455.48 1.900.11 
Power and fue l 209.28 I 6 1.68 187.62 693.73 
Other expenses 1.067 .04 1.302.34 949.48 4.1 13.72 
Total Expenses (B) 2,143.40 2,362.82 1,964.86 8,211.03 
Earnings before interest, depreciation, amortisation 1,451.04 1,847.68 1,113.63 5,975.60 
and tax (EBITDA) (C) (A-B) 

Deprec iat ion and amortisation expenses 351.44 350.44 307.99 1.358.12 
Finance costs 262.64 507.0 1 45 1. 86 1.932 .67 
Profit before income tax (D) 836.96 990.23 353.78 2,684.81 
Tax expense (E) 170.14 171.87 (522.83) (98.0 I) 

Current tax (inc ludes tax for the earli er years) 145 .90 108.59 37.79 289.40 
MAT credi t entitlement ( 145.90) ( 108 59) (37 79) (289.40) 
Deferred tax expenses / ( credit) 170. 14 171.87 (522.83) (98 .0 1) 
Profit for the period/ year (F) (D-E) 666.82 818.36 876.61 2,782.82 
Other comprehensive (expense) 

Items that will not be reclassified to profit or loss 

Remeasurement of the defined benefit plans (3.17) (6.69) (2 00) ( 12.70) 
Income-taxes on above 1.08 2.27 0.68 4.31 
Other comprehensive (expense) for the (2.09) (4.42) (1.32) (8.39) 
period/ yea r, net of tax 

Total comprehensive income for the per iod/ year 664.73 813.94 875.29 2,774.43 
Paid-up eq uity share capital (Face value of z IO per 

2. 181.00 2.054.74 2.050.25 2.054. 74 
share) 

Other equity - - - 16.535.68 
Earn in gs per equity share - (Face va lue off IO each) 
Basic(* not annualised) (in z) *3.06 *3 .98 *4.28 13.56 
Di lu ted(* not annualised) (in Z) *3.06 *3.98 *4.27 13.54 
See accompanying notes to the Standalone financial 
results 



:\'otes: CH A LET 

The above standalone f111anc1al results for the quarte r ended JO June 202.J were re\•Jewed by the Audit Commmee and appro,ed by the Board of Dm:ctors at their respec(l\-e meet mg held 
on 25 Ju ly 202--t 

2 The approved standalone fmanc,al results for the quarter ended :l O June 202 --t are avai lab le on the i\auonal Stock Exchange webs ite (U RL ww,, nsemdia com). the Bombay Stock 
Exchange ,1, .. ebslle (L'RL www bsemdta com) and on the Company's website (L' RL w,vw Chalethotels com) 

The standalone fmanc1al results mcl udes the result of the quancr ended 31 March 2024 bemg the balancmg figures between audited figures m respect of 1he ful l fmanc1al year and 1he 
unaud ued publi shed year to date fig ures up to the th ird quaner of the respective fmanc ml year 

4 These standalone f111an c1al results have been prepared 111 accordance wJth the recognition and measurement pnnc1ples or Indian Accountmg Standards (" Ind AS" ) prescri bed under Section 
133 or the lompamcs Act. 2013 read wnh the rein ant rules issued the reunder and the other account 111g pnnc1ples generally accepted 111 India 

During the quan er ended 30 June 2024. the Company has issued 1.26,26,26J fully paid equny shares or face \alue { I 0i- each by a Quali fied lnst1tut1011 Placement (Q IP) at an issue price of 
~ 792 per equity share (111c\ud111g securi ties premium of~ 782 per equny share ) aggrega1mg to ~ I 0.000 m1ll1on The issue \vas made 111 accordance with SE BI (Issue of Cap 11al and 
Di sclosure Requirements ) Regu lallons 20 18 

The net sale proceeds from the issue ha\·C been utilised to\\a rds repayment' prepayment, orcenam outstand mg borrowmgs available by the Company and balance has been used fo r General 
Corporate Purposes In accordance wnh Ind AS 32, the costs that are att ri butable d1rectly to the abm·e transacuon. have been recog111sed 111 Equuy 

6 Goods and Sen•1ccs Tax (GST ) lnvest1ga11 011 Depm1ment. \..laharasht ra State (GST Au1honttes) had conducted search proceedmgs pursuant to Section 67 of the Goods and Serv ices Ta.-.: 
Act 2017 The Goods and Sef\ ices Tax (GST ) officials hm-e 1dent1f1ed cenam matters relatmg to mput tax credit pena1111ng to the period July 20 17 to Fmancial year 2022-23. which the 
.Authorny believes are meilg1ble for such c la11ns Accordmgly. the Company evaluated the same and made a payment of Goods and Senxes Tax (GST) amount mg t I 07 54 mtllion durmg 
the year ended 31 :.-larch 2024 The satd proceed mgs have not yet concluded by GST .-\uthor111es 

In December 2005. the Company had purchased the entire bu tldmg comprising of the hote l and apartments therem. together wnh a demarcated pon ion of the leasehold rights to land at 
Vash1 (;-..;av1 i\·lumbai) The Company has been operatmg Four Prnn ts By Sheraton. Nav1 Mumbai. Vash1 at the said premises Two Pub lic Inte rest Ln1gat1ons cha llengmg the allotment of 
land by CIDCO to "- Raheja Corp Prl\,ale L11rn ted had been filed 111 FY 2003-04 Durmg the r111anc1al year 201-l-15. the Honourab le High Coun at Bombay ordered K Raheja Corp Pnvate 
Lnmted 10 demolish 1he stnicture and hand back the land to CIDCO "- Raheja Corp Pnvate L11111 ted has filed a spec ial leave pet111on agamst the order 111 the Supreme Coun The Supreme 
Cow1 on 22 January 2015 directed the mamtenance of a status quo Pendmg the outcome of proceedmgs and a fmal closure of the matter no adjustments have been made 111 the above 
standa lone rmancrnl results The balance of prepaid lease re111al 111 rela11on to such leasehold land as of 30 June 2024 1s { 4 7 05 m1ll 1on (3 1 March 20~4 ~ 47 J4 million ) and carrymg va lue 
or propeny, plant and equipment as at 30 June 2024 1s ~ 361 ➔ 5 1m l\1on (] I \..larch 2024 { 366 I 7 mil hon) 

8 \,V11h respec t to the Rcs1dcnt1a l proJect at Bengaluru ( .. ProJec t .. ). we f 4 June 20 1 S. Lhe Promoter - D1rectors. have agreed to pr0\-1de 1he Company. en her by themseh·es or th rough their 
nommees. fu nds to meet the shonfa ll 111 cash flows for the Projec t expenses, by subscn bmg to 0% ~on- Cumula11 vc Non-Conve111 ble Redeemable Prefe rence Shares (''NC RPS" ) of the 
Company of upto ~ 2.000 m1\11on A des ignated bank account 1s mamtamed for the Projec t and redemption of ~ CRPS shal l be after complet1 on. out of surplus 111 the account. not later than 
20 years fro m the date of issue and subJect to applicable law,s In this regard. the Company has a paid up preference share capual of~ 2.000 m1 ll 1on as at 30 June 2024 (31 \,larch 2024 ~ 

2.000 rml\1011) 

Funher. the Company has repaid~ 330 m1 ll 1011 ormterest free loan to the Promoters - Directors during the quancr ended 30 Junt.: 202-4 The outstandmg balance as at 30 June 2024 1s-! J70 
million (3 1 ~,larch 202-l { 700 m1ll 1on) Subsequent to the quarter ended JO June 2024. the Company has fu rther repaid~ 250 mil lion 

9 Dun ng the quarter ended 30 June 2023. pursuant to the merger of wholly owned subs1d1ar)" company \ "IZ Bela1rc Hotels Pr\\ate Li mned ('transferor t.:ompany') wuh the Company 
('transferee company'). the transfe ree company has recog111zed deferred tax asset on the brought fonva rd busmess losses ( mcl udmg unabsorbed dcprec1at1on) pcrtammg to transferor 
company After cons1dcrmg the rele,ant facts and circumstances to the extent that lhe Comp~my has com-mcmg evidence based on its business plans and budgets the unu11lized tax losses 
1crcdtt \ \•il l be reali zed. the Company has recogrnsed deferred tax assets or ~ 584 21 million as at 30 June 2023 

10 Tht: statutory auditors of the Company ha,-e expressed an unmod1f1ed op1111on on the above standalone f1nanctal results for 1he quaner ended 30 June 202➔ 

11 The Company has 1den11fied three reponmg scgme111s \ 12 Hosp1tal11y. Rental ' .-\ nnuny Bus mess and Real Estate In accordance\\ 1th Ind AS I 08 'Oper~ll1ng Segments' segment 111format1011 
has been g1\·en 111 the consolidated fmancial results o f' rhe Company 

12 Im est o r Complamts pend mg at the begmnmg of the quaner - :\'.1 1. Recet\"ed dunng the quaner - Ntl. Disposed duri ng the quancr - Ntl. Remain mg unresoh-ed at the end of the quaner -
:S,,I 

Regis tered Office: 

Raheja Tower. Plot :--lo C-30 

4th Floor. Block 'G', :\ear Bank of Baroda. 

Sandra Kurla Complex. Bandra (East ). Mumbai - 400051 

Emai l lll \•es1orrelat1ons@chalethotels com 

Webs ttc ww,,· chalethotcls com 

Place : Mumbai 

Da te: 25 July 202~ 

For C ha let Hotels Limited 

(Cl:\-L55 101,11-11 986 PI.C038538) 

Sa njay Sethi 

.\ lanaJ.!111>! / )1rec10r & Cf() 

(DI N 0064124:1) 
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