
Chalet Hotels Limited 
Regd. Off. : Raheja Tower, Plot No.C-30, Block ‘G’, Next to Bank of Baroda, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051. 
Website: www.chalethotels.com Email: companysecretary@chalethotels.com Phone: +91-22-2656 4000  Fax: +91-22-2656 5451, 

CIN: L55101MH1986PLC038538 

March 26, 2024 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza Corporate Relationship Department 
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, 
Bandra (East), Dalal Street, Fort, 
Mumbai 400 051. Mumbai 400 001. 
Scrip Code: CHALET Scrip Code: 542399 

Dear Sir/ Madam, 

Subject: Approval of Unaudited Condensed Consolidated Interim Financial Statements for the nine months 
ended December 31, 2023 and comparative for December 31, 2022 

Pursuant to applicable provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”) and Regulation 30 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the “Listing Regulations”), please find enclosed herewith the Unaudited Condensed Consolidated Interim 
Financial Statements of the Company for the nine months ended December 31, 2023 and comparative for 
December 31, 2022 (“Unaudited Condensed Consolidated Interim Financial Statements”) approved by the 
Company at the meeting of the QIP Committee held today i.e. on March 26, 2024 along with the review report 
on such Unaudited Condensed Consolidated Interim Financial Statements issued by the Statutory Auditors of 
the Company, B S R & Co. LLP. 

The meeting commenced at 9.30 p.m. and concluded at 10.10 p.m. 

We request you to take the above on record, and the same be treated as compliance under Regulation 29 and 
30 and other applicable regulations of the Listing Regulations.  

Further, these Unaudited Interim Condensed Consolidated Financial Statements are also being uploaded on the 
Company's website at www.chalethotels.com.  

Thanking You. 

Yours faithfully, 
For Chalet Hotels Limited 

Christabelle Baptista 
Company Secretary and Compliance Officer 

Enclosed: As above 

http://www.chalethotels.com/
mailto:companysecretary@chalethotels.com
http://www.chalethotels.com/


BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Independent Auditors' Report on review of Unaudited Condensed Consolidated Interim 
Financial Statements 

To the Board of Directors of Chalet Hotels Limited 

Introduction 

We have reviewed the accompanying Unaudited Condensed Consolidated Interim Balance Sheet 
of Chalet Hotels Limited (hereinafter referred to as "the Holding Company" or to as "the Parent") 
and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") as at 31 
December 2022, the Unaudited Condensed Consolidated Interim statement of profit and loss 
(including other comprehensive income) for the quarter and nine months period then ended, 
Unaudited Condensed Consolidated Interim statement of changes in equity and the Unaudited 
Condensed Consolidated Interim statement of cash flows for the period then ended on that date 
and notes to the interim financial statements , including a summary of the material accounting 
policies ('herein after referred to as "the Unaudited Condensed Consolidated Interim financial 
statements"),. Management is responsible for the preparation and fair presentation of these 
Unaudited Condensed Consolidated Interim Financial Statements in accordance with the Indian 
Accounting Standards (Ind AS) 34, "Interim Financial Reporting". Our responsibility is to 
express a conclusion on these unaudited condensed consolidated interim financial statements based 
on our review. 

Scope of Review 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review oflnterim Financial Information Performed by the Independent Auditor of the Entity". A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Unaudited Condensed Consolidated Interim Financial Statements, as at and 
for the period and quarter ended 31 December 2022, are not prepared, in all material aspects, in 
accordance with Ind AS 34, Interim Financial Reporting. 

Emphasis of Matter 

We draw attention to Note 2(3) to the Unaudited Condensed Consolidated Interim financial 
statements regarding the ongoing litigation in respect ofleasehold rights to proportionate undivided 
interest in land and building at Vashi (Navi Mumbai) purchased from K Raheja Corp Private 
Limited, on which the Holding Company's Four Points by Sheraton Hotel has been built. The 
allotment of land by City & Industrial Development Corporation of Maharashtra Limited 
('CIDCO') to K Raheja Corp Private Limited has been challenged under two public interest 
litigation. On 21 November 2014, the Honourable High Court at Bombay ordered K Raheja Corp 
Private Limited to restore the land to its original condition (which would inter alia require the 

Registered Office: 

B S R & Co (a partnership finn with Registration No BA61223) converted into B S R & Co LLP 14th Floor, Central B \Mng and North C \Mng, Nesco IT Park 4. Nesc 
(a Limited Liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013 Center, Western Express Highway. Goregaon (East). Mumbai• 400063 



BS R & Co. LLP 

buildings thereon to be demolished) and hand over the vacant possession thereof to CIDCO within 
six months of the date of judgement. K Raheja Corp Private Limited has filed a special leave 
petition against the abovementioned order in the Honourable Supreme Court of India. The Hon'ble 
Supreme Court ofJ ndia on 21 January 2015 has passed Status Quo Order and the matter is currently 
pending with it. The agreement for purchase of leasehold rights between the Holding Company 
and K Raheja Corp Private Limited was subject to the outcome of the litigation and the 
management does not except any potential material loss to be borne by the Group. Pending the 
outcome of proceedings and a final closure of the matter, no adjustments have been made in these 
Unaudited Condensed Consolidated Interim financial statements as at 31 December 2022 to the 
carrying value of the leasehold rights (reflected as prepayments) aggregating to Rs 48.84 million 
(31 March 2022: Rs 49.74 million) and the hotel assets thereon (reflected as property, plant and 
equipment) aggregating to Rs 352.00 million as at 31 December 2022 (31 March 2022: Rs 372.12 
million). Our conclusion is not modified in respect of this matter. 

Other Matter 

Corresponding figures in the Unaudited Condensed Consolidated Interim Statements for the three 
months period from I October 202 I to 31 December 2021 and nine months period from l April 
2021 to 3 I December 202 I have not been subjected to any audit or review. 

Our Conclusion is not modified in respect of the above matter. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

Place: Mumbai 
Date: 26 March 2024 

Suhas Pai 
Partner 

Membership No.: 119057 
ICAI UDIN: 24119057BKFIAP2394 
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Chalet Hotels Limited 
Un:1udiled Condensrd ConsoHdRle-d lnlerim BnlAnce $heel 
As al December JI. 2012 

~ 
Non-cu1Tcnt asscls 
Property, planl and equipment 
Righl of Use assets 
Capital work-in-progress 
Investment property 
Goodwill 
01her intangible assets 
Financial assets 
(i) Other investments 

(ii)Olhers 
Deferred tax assets (net} 

Non-current tax assets (net) 

Other non-current assets 

Tot;d non-cul'rent 11ssets 

Current assets 
Inventories 
Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 
(v) Others 
Other current assets 
Tolal cu1Tent assets 

TOTAL ASSETS 

t;Qlll!" M D LIA BIi.rm: . 
Equity 
Equity share capital 
Other equity 
Equity attributable to owners of the Company 
Non controlling inlerests 
Total equity 

llabilifies 
Non-cu1'l'ent liabilities 
financial liabililies 
(i) Borrowings 
(ia) Lease liabilities 
(ii)Others 
Provisions 
Deferred tax liabilit ies (net) 

Other non-currenl liabilities 
Tot11I non-cul'rent liabilities 

Current liabilities 
Financial liabilities 
(i) Bol"fowings 
(ia) Lease liabilities 
(ii) Trade payables 
(a) Total outstanding dues or micro enterprises and small enterprises and 

Note 

3 

8 

(b) Total oulstanding dues to creditors other than micro enlerprises and small enterprises 
(iii) Other financial liabilities 
C'urrenl lax liabilities 
O1her current liabilities 
Provisions 
Total cu1Tent liabilities 

TOTAL EQUITY AND LIABILITIES 

Summa1-y ofSignilicant Accounting Policies 
Notes to the Unaudited Condensed Consolidated Interim Financial Statemenls 2 • 19 

The notes referred to above form an integral part of the Unaudited Condensed Consolidated Interim Financial Statements 

As per our report of even date attached 

For B S R & Co, LLP 
lharfrred Acc.:rmmallls 

·101248W/W•I00022 

)'armer 
Membership No 119057 

Mumbai 
March 26, 2024 

Managing Director & CEO 

(DIN 00641243) 

f)ck , 

l'f' ~ I WRdCkRI' 
~ Chi~/ 1-'inancia/ officer 

(Membership No: 116372) 

Mumbai 
March 26, 2024 

Rs. in million 
Asat Asal 

Oec:embu 31 1 2022 March 3 I, 2022 
(Unaudited) (Audited) 

19,160.78 19,741 37 
540.67 589 55 
898.62 322 27 

16,018.55 13,560 39 
226.11 226 11 

10.47 16 48 

62.76 62 79 
477.86 387.04 

1,794. 16 2.352 68 
368.68 207 67 

726.45 343 70 
40,285,1 I 37,81005 

4,084.21 3,934 97 

432.62 436 02 
136.75 245 23 
401.65 753 22 

5.00 
110.08 150 63 
949.16 901 89 

6,119.47 6,421 96 

Jt,;iO,l.~S .a.1,2.1! 0 1 

2,050.25 2,050 24 
12,959.94 I U62 30 
15,010.19 13,41254 

(3.76) (2 62) 
15,006.43 13.409 92 

22,193.60 21,428 13 
559.68 591 47 
219.18 159 59 

90.04 80 41 
11 93 

141.16 139 80 
23,203.66 22,411 33 

3,477.25 3.911 69 
42.18 39 70 

73.66 89 83 
1,279.17 776 95 

829.45 623 78 
195.00 

2,211.14 2,116 72 
~(,. 4 85209 

A. 194.49 .~ Jll 70 

46,404.58 44,232 IJI 

For nnd on behalf of the Boa1·d of Direc:lors of 
Chalet Hotels Limited 

01 MH I 986PLC038538) 

N~tl C. Raheja 
/Jire<.·tor 

(DIN 0002901 0) 

. / 

C:hrUu,b~llt U~1111J, m 

Cumpany Secrelal) 
(Membership No: A 17817) 



Chalet Hotels Limited 

Unauclilcd Comlcnsctl Con.~olid11lctl lntc1·im Slalcmcnl ur Profil anti L11.~s 
/in' 1/11: nine mo111hs pe1 iml emle,I /)cccmher 31, 2V12 

Income from Conlinui111.: 01lcrttlio11s 
Rc\cnuc from operations 
OIhcrincomc 
Tolal income (A) 

Expenses from Conlinuin1,.: 011c1 ,11ions 
Real estate dc\clopmcnt cost 
Changes in i1nc111orics of finished good and co11s1ructio11 \\Ork in progress 
Food irnd bc\·cragcs consumed 
Operating supplies consmncd 
Employee benefits expense 
Olhcrcxpcnscs 

Tolal expenses (B) 

Earni111,:s hcn1rc intcn:.~I, 1lc1,reciation, a1111111ilm1iu11 111111 lax (EBITDA) hcroi-c cxcc1Jtional 
items from Conlinuing opcralions (C) (A-D) 
Depredation and amortisa1ion expenses 
Finance costs 
Prolil I (Luss) hcforc cucJUiunal Hems ancl hi\ f1 om Continuini.: opc1 ations (D) 

Exccpliorrnl ilems ( E) 
Profi1 I (Loss) hcforc income f1 om Cunlinuing 011enilions (F) (D+E) 

T11x cx11cnsc (G) 
Curren! tax (includes lax for the earlier ~c.1rs) 
MAT credit e111i1lemc11t 

Deferred tax (credit) 
Pr1.1fit I (Los.~) fur lhe ,·car from Conlinui11i.: oJ)erations (II) (F·G) 

Discontinued 011crations 
(Loss) from discontinued opcralions before la.x 
Ta.x expense of disco111inued opcrntio11s 
(L11.~s) from tliscunlinucd 011craliuns (I) 

Profit I (Loss) fur lhc ,car (J) (H + I) 

OIiier comprehensive income/ (expense) 
]lflll ,Jhhl ru.ll.!lt:it b'!! [v'Clil~~i ll~-d Ill lru~ 

Remcas11rcmc111s of the dcli11cd bc11elit plans 
Income tax Credit on ebme 

Olhcr com111chcnsi,c income/ (cx11cnsc) ror lhc pcriml I year, ncl or1ax (K) 

Total com1,rchcnsh·c income/ (cx11cnsc) for lhc 11c1fotl / year (L) (K+J) 

P1•olil / (Loss) attributable lo : 
O\\ne1s ol lhe compru1,· 
Non-conlrolling interests 

OIiier comp1chc11sivc income/ (expense) alllibutnblc to: 
o,,ners or the compml\ 
Non-controlling interests 

Total compl'ehensive income/ (expense) aUribulablc lo: 
0\\ ners or the compam 
Non-controlling interesls 

Ea1 nini.:s 11cr e11uily share• Conlinuinl! 011ernlion.~ (Face, 11luc of R.~ IO ci1ch) 
Basic(• not annualised) 
Dilulcd (• 1101 annualised) 

Earnine.s 11cr cquil)' shit re• Discontinuctl 011crnlions (F11cc , 11luc or Rs JO each) 
Basic t• nol mmualised) 
Diluted(• 1101 annualised) 

E111 ninj!s per c11uil) shu1 c • Conli11uinl! anti Discuntiuuctl 011cralions (Face, alue 11f Rs IO 
each) 
Basic(• not annualised) 
Diluted t• not amnmliscd) 

Summary of Sii.:nificanl Accou11ti11i.: Policies 
Noles 10 lhc Unaudited Comlcnsetl Comolith1tctl l11lc1im Financial Slalcmculs 

Note 

16 

2. ]l) 

The notes referred to abmc fon11 an i11tc~rnl part oflhe Unaudited Condensed Consolidated lmcrim Financial S1ate111e111s 

As per our report or" en dale nuached 

For BS R & Co. LLP 
( 'har fe1 l'd Ac( 01111/ants 

f"lrm' Ht.1!. l J2-i8W/W-I00022 

~ 

Pal'IIICI' 
MemOership No 11tJ()57 

Mumbai 
March 26 2024 

Sanjay Sethi 
Managing Director & CEO 
(DIN 1111641243) 

?c"' t 

-,[,' ""d Wadckar 
C.;" Chier Financial Onicer 
): (Membership No: 116372) 

Mumbm 
:vtareh 2<,. 202'-l 

For the 11mu1cr c11dcd 
December 31, 2022 

(Unamlilctl) 

2,H91.-15 
320.56 

J,l l l'l ,01 

21.26 

259.31 
I17.HH 
39-1.25 
969.83 

1,762 . .53 

1,-155.-IH 
2Hl.2I 
36H.I2 
H06.15 
605.IHI 

1,m.1; 
JH7.63 

0.-11 

3H1.22 
l,4tl.t,.S~ 

1,023.52 

0.11 
(OJU) 

0.01 

1.n2.1.J9 
U,'13 

11.111 

1,023.-16 

D,I3 

... -1.99 

"'-1.99 

"'-l.99 
"'-1.99 

for the qu.Htcr ended 
December JI 2021 

(Unaudited) 

l,l14I KIi 
U.1-' 

21 72 

I 237 51 

(201 77) 
(9 03) 

(21i1 80) 

(l I9 82) 
0 2(, 

(52 86) 

(52 86) 

(143 H4) 

(0 I7) 
0 ()(1 

(0 11) 

(l',1 'J5 ) 

(146 54) 
2,711 

111 111 

2 70 

1 (0 46) 

''""''' 

•to 26) 
•(0,2(1) 

Rs. in million 
For lhc nine month.~ ended For the nine months ended 

Dcccmhcl' JI, 2022 December 31 21121 
(Ummtlilctl) (Unaudited) 

1,90.5,9J 
.u~."IH 

fi',Jl t .7 I 

GJ.79 

1-U.02 
2H9. JJ 

l,09H.2H 
2,707.1(, 

J,-1211.33 
H1-Ui1 

1,139.-13 
1,-1116.23 

607.-11 
2,013.70 

5-17.11 
0,62 

1,-166,59 

O.JJ 
(0.11) 

0.22 

l,.tM.UI 

UA J 

11,22 

11 .-1 1 

• 1, 1.5 
• 7. 1.5 

3 59795 
164 25 

-l.1(tU,0 

200 27 
(1280) 

372 49 
170 31 
72398 

1,473 20 

2 927 45 

83-1 75 
881 54 

I 088 17 
(I 13-1%) 

(3-1 -19) 
I I 16'! 45) 

(5'.1-1 (19) 

O 76 

ltiJl.7f,) 

(6.'i J7) 

(65 37) 

(700. 13) 

(0 50) 

017 
(0 33) 

((,1)9(,7) 

(0-16) 

(OD) 

• (3 IU) 

• (3 IO) 

• 111 31 ) 
•tt1 3 Jl 

Fm· .11111 on hchnlr ol the Boanl of Dircclors of 
Chalet llotcl~ Limill'tl 

t:IN No, L55 lt1\ MH 1986PLC'll38.'i38) 

Company Scc1 etwy 

(Membership No: Al 7X 17) 



Chalet Hotels Limited 

Unaudited Condensed Consolidated Interim Statement ofCnsh Flows 

for the nine 111011/h.\' period ended Dece111her 31, 2022 

A. CASH FLOW FROM orERATING ACTIVITIES: 
Profit /(Loss) before tax from Continuing operations 

(Loss) before tax from discontinued operations 
Adjustments for: 
]nterest income from instruments measured at amortised cost 

Depreciation and amortisation expenses 

Finance costs 
Unrealised exchange (gain)/ loss 

Provision for estimated cost 
Profit on sale of property, plant and equipment (net) 
Property, plants and equipment written off 

Provision for doubtful debts, Advances and Bad debt written off 

Employee stock option expense 
Sundry balance wrilten back 

Export benefits and entitlements 

Total 
Operating Profit before working capital changes 
Adjustments 
(Increase) in trade receivables and currenl assets 

(Increase) in inventories 
Increase/ (Decrease) in trade payables and current liabililies 

Total 
Income Taxes (net of refund) 
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment, Right of Use assets (including capital work 
in progress, capital creditors and capital advances) 

Proceeds from sale of property, plants and equipments and inveslment property 

Purchase of investments (including investment property and investment property under 

construction) 

Loans given 

Interest income received 
Receipt of Intercorporate Deposit given 

Fixed deposits matured/ (placed) (net) 

Margin money matured/ (placed) (net) 
NET CASH USED IN INVESTING ACTIVITIES (BJ 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Issue of equity shares 

Issue of preference shares 
Proceeds from long-term borrowings 

Repayment of long-tenn borrowings 

Payment of lease liability 
lntercorporate Deposit taken 

Proceeds from short-tenn borrowings 
Interest and finance charges paid 
NET CASH (USED IN)/ GENERATED FROM FINANCING ACTIVITIES (C) 

NET (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+ (B) +(C) 

CASH AND CASH EQl/lVALENTS-OrENING BALANCE 

CASH AND CASH EQUIVALENTS-CLOSING BALANCE 

For the nine months ended 

December 31, 2022 
(Unaudited) 

2,013.70 

(298.53) 
874.67 

1,139.43 
27.98 

(607.47) 
(U.95) 

3.90 
3.79 

50.72 
(21.52) 
(30.02) 

1,142.00 
3,155.70 

(161.09) 
(149.24) 

(71.58) 
(381.91) 

27.65 
2,801.44 

(695.06) 
2.18 

(2,638.81) 

(5.00) 
918.70 

1.48 
554.47 

(2-15.2 1) 
(2, 1117.251 

0.32 
250.00 

4,320.00 
(4,919.94) 

(73.15) 
350.00 
(1.48) 

( 1,200,5(,) 
(1,274 .8 1) 

(580.62) 

231.51 
(349.11) 

Rs. in million 

For the nine months ended 

December 31, 2021 
(Unaudited) 

(1,169 45) 
(65 37) 

(48 33) 
881 54 

1,088 17 

(0 43) 
0 45 

I 02 

I ,922 42 
687 60 

(245 23) 
(8 46) 
23 83 

(229 86) 
(76 41) 
381 33 

(29835) 
14 32 

(2.452 36) 

39 27 
2 63 

(62 77) 

93 30 
(2,liuJ 9") 

500 00 
4,265 00 

(1,620 23) 
( I 5 79) 

( 1,ll0'l 84 ) 
2,1 25 14 

(157.48) 

(539.18) 
(696.66) 



Chalet Hotels Limited 

Unaudited Condensed Consolidated Interim Statement or Cash Flows 

for the nine munfh\· period ended December 31, 2022 Rs. in million 

Cash And Cash Equivalents And Bank Balances Includes Balances In Escrow Account Which Shall Be Used Only For Specified Purposes As Defined Under Real Estate (Regulation And 
Development) Act, 2016 

2 Reconciliation of cash and cash equivalents with the balance sheet 

Cash and cash equivalents• 
Less: Over draft accounts from banks • 
Cash and cash equivalents as per Unaudited Condensed Consolidated Interim Statement of Cash Flows 

3 The movement of borrowings as per Ind AS 7 is as follows: 

Opening borrowings 

Proceeds from long-tenn borrowings•• 

Repayment of long-tenn borrowings 

Proceeds from short-tenn borrowings 

Non-cash adjuslments 

• Cash and cash equivalents includes bank overdrafts that are payable on demand and form an integral part of the 
Company cash management 

•• Includes issue of preference shares 

As per our report of even date attached 

For BS R & Co. LLP 
Charlered A<.:co11111ants 

Partner 

Membership No. 119057 

Mumbai 
March 26, 2024 

cl~ 
Sanjay Sethi 

Managing Director & CEO 
(DIN. 00641243) 

0 (f--

L , ~ ,dcl<:1r· 
C l11cl' F1mmc1UI l lli~~, 
(Member.,hip No: I /6372) 

Mumbai 
March 26, 2024 

As at 
December 31, 2022 

(Unaudited) 

136.75 

(485.86) 

(349.11) 

For the nine months ended 
December 31, 2022 

(Unaudited) 

25,326.10 

4,570.00 

(4,919.94) 

(1.48) 

(113.42) 

24,861.26 

As at 
December 31, 2021 

(Unaudited) 

81 98 

(778 64) 

(696 66) 

For the nine months ended 

December 31, 2021 
(Unaudited) 

I 9,775 04 

4,765 00 

(1,620 23) 

22 11 

22,941 92 

For and on behalr or the Board or Directors of 
L551 0IMH 1986PLC038538 

Chalet Hotels Limited 

Company SecrellllJ' 
(Membership No: A 17817) 



Chalet Hotels Limited 
Unnudilcd Condensed Consolidated Interim Statement or O1R11ges in Equity 

/i1r th,: ni11i• munlh.~ period ,·nded Dt!t.'f!mhu JI. 1022 

n 11ln1>cc:: al lhc bcKinninl-\ oflhc rcportin1,t period 
Slum::11 issued durinK the period 
Balance al lhc end of the rcportin1,1 period 

(b) Other equity 

B.ilnncc al April I. 2022 
Tucul comprehensive income for the period 
A•l1w11nl1.:.n1.11 
Equil) Component of Compound Instrument 
St't-unu~•• Premium 
Emplo~ cc slock option rcscn c 
t'nm~fl:'.lral lo rclaincd carninJ,Js 
Profil for the period 
Rcmcasurcmcnls or dclincd benefit plnns (ncl or tax) 

To!rd comprehensive income for the period 

Belence ns al December 31, 2022 

Balance nl April I. 2021 
'1'(.)1td comprchcnsi, c income for the period 
Equil~ Component of Compound Instrument 
Empl~ cc slock optio11 rcscn'c 
Loss for the period 
Rcmcasurcmcnts of de lined benefit plans (net of tax} 

Total comprchcnsi\'C income for the period 

01-11.:imx ru ut Otcc: 111hi:t 1 I. 2021 

As ■t 

December 31, 2022 
(Unaudited) 

2,050.24 
0.01 

Equity Component of 
Compound Instrument 

H8.JJ 

80.04 . 
. 
. 
. 

811.U4 

51H.J l 

J73 4H 

64 85 

(,JI('\ 

,13~ 31 

Asnt 
March 31, 2022 

(Audited) 
1.0511,24 

) ,11,111 2•1 

Employtt stock 
option reserve 

!Ml 

. 
50.89 
(0.17) . 

!-U.71 

7~ -~\l 

)l lV 

. 
I 02 

l ,02 

.1Jl l 

CHALET 

Rs. in million 

i\1 1r il11U'flblc:- In l ht owners of1'1c Commmv 

Capitnl Reserve Securities Premiun1 General reserve Retained earnings" Tot1I 

34.99 10.?69, f!) 1,011.96 (526,04) 11,.161.JII 

811,<SI . 0,JI II.J I 
~O.H9 

0.17 . . 1,466.18 IA6G. 18 . 0.22 0,H 

II.JI l.~GG.51 1.5?7,lrl 

84.!l? 10.269.~0 1,07 1.YG OJO.~ l l,11.'i-9.9-1 

Ml 'J'J 111.26'1 IV 1,071 % 21H ) I 12.1111 2l 

ti~ - ~ 
I 0l 

(699 67) ((11PJ (i7> . (0 33) (U 111 

1700 1111) 11,34 11) 

H,190 111-269.19 1.01 1. Wt fdJ I 6Vl I I, 17fdl11 

•Includes impncl of foir \'Dluation of land on lransition to Ind AS (ncl orrclalcd lnx impact) Rs 3,710 05 million (March 31. 2023 Rs 3,710 05 million) 

As per our report of even dale nllached 

For BS R & Co. LLP 

l'wtner 
Membership No 119057 

Mumbni 
Marth 26, 2024 

For end 011 bel I or Directors or 

Sanjay Sethi 
Managing Direc/u1· & Cfa) 
(IJIN. 0064 / U3) 

Mumbai 
March 26, 2024 

86PLC038538 

~ 
, c<I C. Raheja 

Dinxlur 
( IN 00029010) 

~ 
ChriSlabelle Baplisla 

('c>m/Jally Si:crf!tary 

(Membership No: Al7817) 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement 

1.1 Company background 

The Unaudited condensed Consolidated interim Financial Statement comprises of consolidated financial 
statements of Chalet Hotels Limited ('the Company' or 'the Holding Company'), its subsidiary companies* 
(collectively, 'the Group'). The Company is a public limited company, which is domiciled and incorporated 
in the Republic of India with its registered office situated at Raheja Tower, Plot No. C-30, Block 'G', Next to 
Bank of Baroda, Bandra Kurla Complex, Bandra East, Mumbai 400 05 I. The Company was incorporated 
under the Companies Act, 1956 on January 6, 1986 and has been converted into a public company with effect 
from June 6, 2018. 

The Group is primarily engaged in the business of hospitality (hotels), rental and annuity business (formerly 
known as commercial and retail operations) and real estate development. At December 31, 2022, the Group 
has, (a) Six hotels (and one service apartment building) operating at Powai and Sahar (Mumbai), Vashi (Navi 
Mumbai), Pune, Bengaluru and Hyderabad, (b) commercial property at Bengaluru and Sahar, Mumbai and (c) 
is engaged in construction and development of a residential property at Bengaluru. 

Refer Note 16 for the scheme of Amalgamation with the Holding Company. 

*The Group as at December 31, 2022 includes the following subsidiaries: 

Name of the 
entity 

Country of 
Incorporation 

Chalet Hotels & India 
Properties 
(Kerala) Private 
Limited 
Chalet Airport India 
Hotel Private 
Limited (w.e.f 
August 18, 2022) 
Belaire Hotels India 
Private limited -
(Refer Note 16) 
SeaPearl Hotels India 
Private Limited -
(Refer Note 16) 

% Holding 
As on December 
31,2022 
90% 

100% 

% Holding 
As on March 
31,2022 
90% 

% Holding 
As on December 
31,2021 
90% 



Chalet Hotels Limited 

Notes to the Notes to the Unaudited condensed Consolidated interim Financial Statements 
(Continued) 

1.2 Summary of Significant Accounting Policies 

Basis of preparation and presentation 

These unaudited condensed consolidated interim financial statements which comprise the unaudited 
condensed consolidated interim balance sheet as at December 31, 2022, the unaudited condensed consolidated 
interim statement of profit and loss (including other comprehensive income), the unaudited condensed 
consolidated interim statement of changes in equity and the unaudited condensed consolidated interim 
statement of cash flows for the nine months ended December 31, 2022 and a summary of the significant 
accounting policies and other explanatory information (together herein after referred to as "unaudited 
condensed consolidated interim financial statements") have been prepared in accordance with the principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India. 

These unaudited condensed consolidated interim financial statements are not the statutory accounts for the 
purpose of any statutory compliances or for regulatory requirements in any jurisdiction. These unaudited 
condensed consolidated interim financial statements must be read in conjunction with the consolidated 
financial statements for the year ended March 31, 2022. They do not include all the information required for 
a complete set of Ind AS financial statements. However, selected explanatory notes are included to explain 
events and transactions that management believes are significant to an understanding of the changes in the 
Group's financial position and performance since the last annual consolidated financial statements. 

These unaudited condensed consolidated interim financial statements for the nine months ended 
December 31, 2022, have been prepared by the Group solely in connection with the Proposed fund raising 
exercise, by way of issuance of equity shares under qualified institutions placement and its inclusion in the 
Preliminary Placement Document and Placement Document of the Group, in accordance with the provisions 
of the Securities and Exchange Board of India ( Issue of Capital and Disclosure Requirements) Regulations, 
2018 ( the "Regulations"). 

The unaudited condensed consolidated interim financial statements of the Group for the nine months ended 
December 31, 2022, were approved by the Board of Directors and authorized for issue on March 23, 2024. 
Corresponding figures in these Unaudited Condensed Consolidated Interim Financial Statements have not 
been subjected to any audit or review by the auditors. 

Use of estimates and judgements 

The preparation of the unaudited condensed consolidated interim financial statements requires the use of 
certain critical accounting estimates and judgements. It also requires the Management to exercise judgement 
in the process of applying the Group's accounting policies. The areas where estimates are significant to the 
unaudited condensed consolidated interim financial statements, or areas involving a higher degree of 
judgement or complexity, are the same as those disclosed in the Group's annual financial statements for the 
year ended March 31, 2022. 

Accounting policies 

Income Tax 
Current income and deferred tax have been determined based on mana) 
average effective annual income tax rate expected for the full financial y r 

he weighted 
dA 



Chalet Hotels Limited 

Notes to the Notes to the Unaudited condensed Consolidated interim Financial Statements 
(Continued) 

The accounting policies adopted in the preparation of the unaudited condensed consolidated interim financial 
statements are consistent with those followed in the preparation of the Group's latest annual financial 
statements and related notes included in the Group's Annual Report for the year ended March 31, 2022. 

Recent pronouncement 

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under 
Companies (Indian Accounting Standards) Rules as issued from time to time. During nine months period 
ended December 31, 2022, MCA has not notified any new standards or amendments to the existing standards 
applicable to the Group. 



Chalet Hotels Limited 
Notes to the Unaudited Condensed Consolidated Interim financial Statement (Continued) 
A., ar December 31. 2022 

Note2 
Property, plant and equipment 
Reconciliation of carrying amount 
As ;:u December JI, 2022 

Grnss block 

Particulars Opening balance Additions/ Deductions 
as at Transferred In 

April l, 2022 

freehold land 7,756.66 

Buildings 13,883.23 48.66 

Plant and machinery 4,738.27 44.34 70.90 
Data processing equipments 275.52 5.76 13.74 
Electrical installations 1,702.77 8.10 3.28 
Fu mhure and fiiture, 2,132.60 1.64 105.32 
Vehicles 117.85 0.38 
Office equipments 96.29 1.57 5.58 

Total Ju,,ol 19 11 0.0, 199.iij 

Reconciliation or carrying amount 
As at March 31 . 2022 

Gross block 

Particulars Opening balance Additions/ Deductions 
as at Transferred In 

April I. 2021 

freehold land 8,134,77 378.10 

Buildings 13,733.57 235 17 85 51 

Plant and machinery 4,684.98 101 51 48 21 

Data processing equipments 252.43 24.00 091 

Electrical installations 1,662.36 41-34 0.93 

Furniture and fixtures 2,092.01 60,04 19.46 

Vehicles 134.32 1647 

Office equipments 96.81 0.14 0.66 

Total 30,791.Z5 462.21 550.Z6 

Closing balance 
as at 

December 31, 2022 

7,756.66 
13,931.89 
4,711.71 

267.54 
1,707.59 
2,028.92 

117.47 
92.28 

:JD,614.06 

Closing balance 
as at 

March 31, 2022 

7,756.66 
13,883.23 
4,738.27 

275.52 
1,702.77 
2.132.60 

117,85 
96.29 

30,703.19 

1) Refer Note 7 and Note 8 for infonnarion on Property, plant and equipment pledged as security by the Group. 

2) Refer Note IO (II) for contractual commitments with respect to property plant and equipments 

3) Refer Note 10 (c) 

Rs in mi11ion 

Accumulated depreciation/ amortisation Net block 

Opening balance For the period Deductions Closing balance As at 
as at as at December 31, 2022 

Apdl 1, 2022 December 31, 2022 

7,756.66 
4,250.02 324.96 4,574.98 9.356.91 
3,248.15 195.57 68.26 3,375.46 1,J36.15I 

249.28 16.08 13.71 251.65 15.89 
1,240.00 64.41 2.95 1,301.46 ~06.13 
1,765.06 83.54 103.33 1,745.27 283.65 

114.31 0.67 0.38 114.60 l.87 
95.00 0.44 5.58 89.86 U2 

10,961 .8? m.i, 19~.21 11,-153:lll 19,160.78 

Rs in million 

Accumulated depreciation/ amortisation Net block 

Opening balance For the period Deductions Closing balance Asat 
as at as at March 31 , 2022 

Aprill . 2021 March 31 , 2022 

7,756.66 

3,91577 416.67 82.42 4.250 02 9,633.21 
3,017 13 264.56 33 54 3.248.15 1,490, 13 

224 71 25 44 0 87 249.28 26 24 
1,156 45 8449 0 94 1,240 00 462 78 
1.658.74 125.70 19 38 1,765.06 367.53 

129 81 0.97 16 47 114,31 3.54 
94 57 096 0 54 95 00 l 29 

10,197.18 918.79 154.15 I0,961.8Z 19,741.37 

4) The Group proposes to convert Bengaluru ALC commercial Building to Hotel Building, the assets pertaining to said Building has been transferred to Property, plant and Equipments from Investment Property (refer note 4A), 

5) Assets pertaining to the Commercial complex, Powai, Mumbai have been transferred from Property, plant and equipment to Investment property under construction with net block of Rs. Nil (March 31, 2022: Rs 378.10 million) based 

on change of intended use of such assets. 



Chalet Hotels Limited 
Notes to the Umrndilcd Condensed Consolid)ticd lnl~rim Fi1rnncial Slatc111c11( (Continued) 
As at Dcc:emher 31, 202 2 

Note3 
Capilnl work-in-progress 

Pm·1k11ll11"1i 

n1~ci11m_y, balance 
Add : Addi lions during the period/ year 
Less: Capitalised during the period/ year 

Less: Cost incurred for Commercial complex, Powai , Mumbai 

tr~nsfou:tl to Investment property under construction 

Closing B11hmce 
Less: Provision for impairment -Refer nole J (b) 

Net lrnhrnce 

December 31, 2022 
379.98 
641.87 
(65 52) 

956.33 
(S7 71 ) 

l{.ic. 111 111Ulio11 

March 31, 2022 
416 I~ 

4~/4,08 
(43 8 50) 

(31 7?) 

379 fi 
(577 1) 
322 27 

Note: 3 (a) Assc!s pertammg to the Commercial complex, Powm, Mumbai have been transferred from Property, plant anti equipment lo In vestment property under conslruction based on change of intended use of 

such assels 

3 (b) Capital Work in Pi ogress includes expenditure incurred by a subsidiary, "Chalet Hotels & Properties (Kcrala) Private Limited" aggregaling to Rs 57 71 Million (March 31, 2022: Rs 57 71 Million ) in 

accordance with the agreement enlered into with the Department of Tourism, Government of Ke1ala with regard to the International Convention Centre Complex (ICCC) Project The Department of Tourism 
(DOT) is required to contribute the lnnd for the project as i1s equity in kind and the Group and K Raheja Corp Private Limited, the joint bidders for the project are required to bring equity for the project in cash 
Pending e:-tecution of the lease deed on the requisite p1oject land and due to abnormal delays in the execution of the project the subsidiary has stopped capitlllisation of borrowing costs The management believes 
the project to be viable During the period ended December JI, 2022, as there were conditions of uncertainty, the management had laken a prudent ;ind conscrvalive call to write off capital work in pi ogress 
wilhoul prejudicing the going concern 

Pi111lc11l111•, 
December 31, 2022 December 31, 2021 

Lega l and professional charges 6.83 I I 09 

Employee costs 2.21 
Rates, taxes and license fees J.OJ 641 05 

Interest and other finance cosls 29.82 24 25 

Depreciation 21.68 16 35 

Miscellaneous expenses 5.40 0 34 

Totnl 68.95 693 08 

J) C•pllal work in progress (CWIP) Ageing Schedule 

As al 0 t"ci:mbe, J l 2CJ' -i Rs iu million 

Particulars 
C nr,hJ1I wol'lt in 111·ourC' '!t-°' .ttgel n}! schedule as al December 31 . 2022 

Tolnl 
Less thnn I vear J-2 VCHl'S 2-3 ve»rs More tlurn 3 ycnrs 

Projects in progress 849 20 44 31 - . 893 51 
Proiecls temoorarily suspended - 5 11 5 11 
Tot•I 84920 44 31 S 11 898 62 

Details of capital work in progress whose completion is overdue or has exceeded its cost as compared lo its original plan: 

As ill December JI 202'1 

Particulars 
C \ VJ I' 10 he• c:om1Jlell'd h1 

Less than 1 vear 1-2 vears 2-3 veurs More than 3 years 

Projects in p1·ogress - -
Hotel at Powai, Mumbai 

Hotel at Tehmgana - . 
Projects temporarily suspended - - 5.1 I 

Hotel at Navi Mumbai - - S 11 

Tolnl . - 5.11 

As at March 31 2022 lt!i 111 m1llio 11 

Pnr·ticulars 
C1ipilrtl wol'k 111 p• 'Ul,!J'l.'S~ i•~cinit , ,·htc luh• as at 1\1111·l·h J 1. 2022 

Tol•I 
l.ru thnn I \lt•nr )-2 VeB.__r~ 2-3 ve:u-s Mure tlu111 3 venrs 

Projects in progress 44 31 I 24 45 55 
P1oiects temnorarilv suspended 149 23 127 50 276 73 
Totnl 193 53 128 74 - ]22 27 

Details of capital work in progress whose completion is overdue or has exceeded its cost as compared to its original plan: 

As /JI ~latch JI 2022 ' 
Particulnrs 

CWIP lo be completed in 

LC'ss than 1 vear 1-2 yenrs 2-3 vears More than 3 years 

Projects in progress 21.41 
Hotel at Powai, Mumbrii 21 14 . 
Hotel at rune 0 27 
Projecls temporarily suspC'nded 271.62 S. Il 

Hotel at Telangana . 271 62 - . 
Hotel at Navi Mumbai - - S 11 
'fohtl 21.41 271.62 5.11 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As at December 31. 2022 

Note4 
Investment property 

A. Reconciliation of carrying amount 

,ti at December J I, 2022 

Particulars Opening balance Additions/ 

Gross block 

as at Transferred In 
April 1, 2022 

Commercial complex, Bengaluru I 893 37 . 
Commercial Block n Sahar. Mumbai (formerly known a.'i 
H,:1ail hlock. Sahar Mumbai) 1,203 .25 27.98 

Commcrcinl block, Sahar, Mumbai 3,203 54 . 
Commc:roinl Complex 111 ,Bengaluru (formerly known as 
H<1ail blu,·k. Benga/11n1) 1,729.08 . 

Total(A) 1.029,:u 27.98 

Jn,·~rment property under construction 

Bu.smcss centers and offices. Sahar, Mumbai 
Commercial complex. Powai, (Phase 3), Mumbai 
Commcrdnl complex, Powai. (Phase 4) Mumbai 
Commercial complex, Bengaluru 11 
Commercinl Complex 111 ,Bengaluru ( formerly known as 
H.era// block, Bengaluni) 
Total (BJ 
Total (.-\+ B) 

Accumulated depreciation/ amortisation 

Deductions Closing balance Opening balance For the period Deductions 
as at as at 

December 31, 2022 April I, 2022 

893.37 157 72 19 45 

- 1,231.23 206 87 3 I 21 . 
. 3,203.54 34464 64.51 . 

2 05 1,727.03 628 I I 39 73 1.96 

l,05 7,055.17 1,337.34 IS-1.90 1.9(> 

Note 4 (A) The Group proposed to convert Bcng_,,lwu ALC. Commerdnl Building to Hotel Building, the assets pertaining to the said Building hns been imnnerred to Propcn,, Plant and Euipments from Investment Property 

As at Ma rch 3 1, 201? 

Particulars 

Commeri:ial complex, Bengaluru I 
Commerciol Block 11 Sahar, Mumbai (formerly known as 
Hctall block, Sahar Mumbai) 
Commere,ol block, Sahar, Mumbai 
Commrnnel Complex Ill ,Bengaluru (formerly knull'n as 
R,•1a// block. Bengaluni) 

Total(A) 
lnv~tm£>nt property under construction 
Busindi centers and offices, Sahar, Mumbai 
Commcreinl complex., Powai, (Phase 3), Mumbai 
Commereial complex., Powai, (Phase 4) Mumbai 
Commcrc,al complex, Bengaluru II 
Commcrc,nl Complex Ill ,Bengaluru ( former~v known as 
/i<-1(1// block, Benga/11n1) 
Total (B) 
Total (A+ll) 

Opening balance 
as at 

April I. 2021 

893 37 

1, 196 15 
3,203 54 

1.809,46 

7, 102.52 

Additions 

Gross block 

Deductions 

7. 10 

0,79 8 1. 17 

Closing balance as at 
March 3 I. 2022 

893 .3 7 

1,203 .25 
3,203,54 

1,729.08 

Opening balance 
as at 

April I, 2021 

131.95 

166.53 
259.02 

630,83 

1,188.33 

Accumulated depreciarion 
For the period Deductions 

25.77 

40 34 
85.62 

59 52 62 24 

:? I 1.26 (i2,24 

Closing balance 
as at 

December 31, 2022 

177.17 

238.08 

409.15 

665.88 

J,-l90.?8 

. 

Closing balance as at 
March 31 , 2022 

157.72 

206.87 
344.64 

628 .11 

1,33734 

Rs. in miff 
Net block 

As at 
December 31, 2022 

71 6.20 

?93.15 
2,794.39 

I,ll61.I5 

5""°4.88 

9.91 
6,710.61 
I, 128.62 
l.,555.Jl 

49.21 
10.4S3.6i 
16,018.55 

Net block 

Asal 
March 31 , 2022 

7J5.15.5 

996.39 
2.858.90 

1,100.9 

5,691.90 

19.85 
4,924.95 
1,038.-14 
1.882,06 

3.20 
7.S6S 49 

13,560.39 



Chalet Hotels Limited 

Notes to the UnnuditCt.1 Condrnsed Consolidated Interim Financial Statement (Continued) 
A,· ul /)ccl!111he1 3 I, 2022 

Nole 4 
Investment properly (continued) 

Noles: 
1) Refer Nole 7 and Note 8 fo1 infonnalion on Propeny, plant and equipment pledged as security by the Group 

2 Borrowing cost aggregating 10 Rs 4)6 30 million (March 31. 2022 Rs 364 .10 million) are capilalised under investment property under construction 

Details of investment property under construc1ion 
lb h1 ruill inu 

rarliculars December 31. 2022 March 31, 2022 

Opening Balance 7,868.50 4,036 52 

Add: Additions during the period/ year 2,613.12 3,429 98 

Add : Cost incurred for Commercial complex, Powai, Mumbai transfered from Capilal 
work-in-progress (,efer note 2 and 3 ) 409 89 

Less: Caoitaliscd during the period/ vear (27.98) (7 89) 

Closine Balance 10,453.64 7,868 50 

' Particulars For the 1>ericnl r 11tl t1 I 
Oru•1111Jrr3 1. 2022 D~c,·1uln.•1' 31. 201 1 

Lel!al and orofcssional chan.~es 47.09 W2N 

Emolovce costs 62.95 116 21 

Rates. taxes and license fees 111.52 591 5~ 

Land• 
Interest ;md other finance costs 436,30 257 92 

Miscellaneous expenses 17.71 . 
Other incornrls,le of scrao t55 lq) 

To1AI 675.57 nsn 

•Includes Freehold Land cost of Rs 378 01 mn as on March 31. 2023 transferred from Properlv plant and eauipment to Investment Propertv Under Construction 

D. Fair ,·aluc measurement 

i. Fair vsil11e hierarchy Rs, in million 

The fair value of investment property was determined by external, independent property valuers, having appropriate recognised p1ofossional qualification and experience 

The fair value measurement for all oft he investment properties has been categorised as a Level 3 fair value based on the inputs to 1he valuation technique used 

lnvcstmenl properties fair Value as on 
De«mbcr 31, 2022 N 

Commercial complex, 13engaluru J• . 
Commercial Block II Sahar, Mumbai 0 1,750.00 
Conunerci;tl Block I, Sahar, Mumbai•• 7,838,49 

Ci1,t.nus Whitefield II Bangalore•• 1,762.46 

Ch.mus Whilcficld I Ban~alore .. 

•The independent valuer is not registered valuer as defined under rule 2 of Companies (Registered Valuers and Valualion) Rules, 2017 
••The independent valuer registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017 

Fair Value as on 
March 31 . 2022 

800 00 
1.750 00 
7,838 49 
1,76246 

# As on December 31, 2022, the Group has nol done any valuation from the independent valuer hence considered March 31, 2022 figure as its fair value for lhe properties 

ii, Vahrntion lechnique and signilicant unobservable inJmls 

V11luntion technique 
The fair value of investment property has been determined by external independent property valuers / management, having approp1 iate recognised professional qualifications and recen1 experience in the location and 
category of the property being valued 

The fair va lue measurement for all of the investment property has been categorised as a Level 3 fair va lue based on the inputs lo the valuation technique used 

The Group follows discounted cash 0ows technique The valuation model considers the presenl value of net cash flows lo be generated from the property, taking inlo account the expected rental grov,1h rate, vacant 
period, occupancy rate, lease incentive costs such as rent-free period and other costs not paid by tenants The expected net cash nows are discounted using risk-adjusted discount rates Among other factors, the 
discount rate estimation considers the quality ofa building and its location (prime vs secondary), tenant credit quality and lease lerms The land of Commercial Complex, Bengaluru is valued by residual method 1 he 
valuation of Retail block, Sahar, Mumbai considers change in end use lo commercial purpose 



Chalet Hotels Limited 

Notrs to lht- Unaudited ConcJcmctJ Consolidated Interim Financial Statement (Contiuuetl) 
Asot IJc.•t:c.•mhi:r JI, 2tJ22 

Nole 4 
J11vcs1111cnt 11ropcrty (continued) 

Description or valuation lechniqucs used and key i111mts to valuation on investment 11ro1,crties: 

lnvestrncnl 1,roperlics Signiricanl uuobscrvablc ln1mts 
Vah1ation lechniouc 

Commc,cial complex, Bengaluru I Depreciable Replacement 
method NA 

Occupancy Range 

Base Renl (Rs ) 

Commercial Block II Sahar, Mumbai DCF Method 
Escal<Hion % 
WAAC 
Growth Rate 
Occupancy Range 
Base Rent (Rs ) 

Commerci.il Olock I Sahar, Mumbai DCF Method Escalation ¾ 
WAAC 
Growth Rate 
Occupancy Range 
Base Rent (Rs) 

Cignus Whitefield II Bangalore DCF Method Escalation % 
WAAC 
Grow1h Rate 
Occupancy Range 
Base Rent (Rs) 

Cignus Whitefield I Bangalore DCF Method Escalation % 
WAAC 
Growth Rate 

C. Information regarding income and expenditure or investment 11roperty 

PaJ'ticulars December 31, 2022 
Rental income derived from investmcnl properties 636.56 

Di reel operating expenditure (including repairs and maintenance) generating rental 64.76 
Direcl operating expenditure that did not generate re111al income . 
Profil arising from investment pro(Jcrlics l,eforl' depreciation amt indirect 
expenses 571.80 

Depreciation 154.87 

Profit arisine: from investment uronertics before indirect exnenses 416.93 

Ran c 
De.c:rmhtr 31 , 2022 

NA 
94% tolU0% 

120 for Retailers 
130 for Commercials 

4 77% pa 
12.10% 
4 00% 
100% 

197 
4 77¾ pa 

12 30% 
4 00% 

94% to100% 

57 00 
4 77% pa 

12 JO% 
4 00¾ 

96¾ lol00% 
60 OD 

4 77%pa 

12 JO% 
400% 

R~ 111 fnill iful 
March 3 I. 2022 

933 64 
83 44 

850 20 

211 26 
638 94 

D. The Group has no restrictions on the realisability orinveslment property or lhe remillance of income and 1>rocecds of dis(losal. 

E. lnvcstmcnl 1>roperlies uuder ronslruction (IPUC) Ageing Schedule 

As al December J 1 202? 
Parliculnrs l.ess lhim I vear 1-2 vears I 2-3 vc-ars 
Projects in progress 3.189 61 J.809 02 2,358 87 
Projects temporarily suspended . . I . 
Total 3,189.61 3,809.02 I 2.358.87 

As at March 31 2~2? 
Particulars Less lhan I vear 1-2 nars 2-3 Vf':tni 

Projects in progress 3,8J7 00 2.J58 87 1.096 17 
Projects temporarily suspended . . 
Total 3.837 00 2.358 87 1.096 17 

March J I. 2022 

NA 
94% tol0QG/4 

120 for Retailers 
130 for Commercials 

4 77% p,a 
12 I0°/o 
4 00% 
I0tY% 

t]J 

4 77% pa 
12 101% 
4 00% 

94% lol00¾ 
54 OD 

4 77% p,a 
12 JO¾ 
4 00¾ 

More thnn J vcars Total 
1.096 17 10,453.67 

1,096.17 10,453.67 

More than J vcars Tolal 
576 45 7,868 49 

. 
576 45 7.868 49 

F. Details orthe Jnveslment Properly Uunder Construction ('IPUC')1 whose complclion is overdue or hns exceeded its cost compared 10 its original 11la11 1 following IPUC com)llelion schedule shall be gh 

As al December 3 I 2022 

Partic11li1rs 

Projccls in pl'Ogress 
Cignus Powai 1, Mumbai 
Cignus Whitefield II Bangalore 
Cignus Powai 11, Mumbai 
Projecls lem1>orarily suspended 
Project I 

Project 2 
Tolnl 

As ill M 111\:.li 3 1 2022 

Parliculnrs 

Projl'Cts in 1,rogress 
Cignus Powai I. Mumbai 
Cignus Whitefield I Bangalore 
Cignus Whitefield II Bangalore 
Prnjecls te11111orarily suspended 

Project I 
Proiecl 2 
Total 

Less than 1 yt'ar 

6,759.81 
6.710 61 

49 20 
. 

. 
6,759.8 1 

Less than 1 year 

4,91972 
4,91972 

4.919 72 

1-2ye:-trs 

1-2 years 

. 

. 

1,88 I 59 

1.881 59 

1.881 59 

2-J years 

2-3 years 

More tll ,111 3 years 

. 1,128.60 

. 

. 1.128 60 

-
- . 
. 1.128.60 

More than 3 yesirs 



Chalet Hotels Limited 

Notes lo the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As al December 3 I, 2022 

Note 4 

Investment property (Continued) 

G. Asset wise breakup of investment property is as follows: 

As at December 31, 2022 

Gross block 

Pamculnrs 
Opening balance Additions/ Deductions 

as at Transferred In 
Closing balance 

as at 
April I, 2022 December 31, 2022 

Ta ngi h le assets 
Fr<:ehold land 813.67 - 813 67 

Bundmgs 4,718.80 9.93 - 4,728.73 

Pinn! and machinery 1,063.12 17.23 - 1,080.35 

Cqmptitcr~ 2.33 - - 2.33 

ElectncaJ installations 391.60 0.81 - 392.41 

Furniture and fixtures 37 46 . 2 05 35.41 

Office eqmpments I 67 . . I 67 

7,028.65 27.97 2.05 7,054.57 

Intangible assets 

Software 0.59 . . 0 59 

0.59 . . 0.59 

Total 7,U.!9 . .!4 1 /. '.I I L.05 7.055.IG 

As at March 3 1, 2022 
Gross block 

Particulars 
Opening balance Additions/ Deductions Closing balance 

as at Transferred In as at 

April I, 2021 March 31. 2022 

Tangible assets 
F r<:eliold land 813 67 813.67 

Buildmgs 4,729 84 5 23 16 27 4,718 .80 

Pl:mt and machinery 1,082.06 2 66 21.61 1,063. 12 

Computers 2 33 2,33 

Elecrric:tl installations 399 34 7.74 391.60 

Furniture and fixtures 73.02 35 56 37.46 

Office equipments 1.67 1.67 

7,101.93 7.89 81.17 7,028.65 

Intangible assets 
Software 0 59 0.59 

0.59 

Totnl ~ -r ,-~ /l, 1112~ . . .' ~'" ' IOOt " ~ \.\ 81 17 7.029.2-l 

Rs. in million 

Accumulated depreciation / amol1is.ition Net bloct 
Opening balance For the period Deductions Closing balance 

as at as at As at 
April I, 2022 December 31. 2022 December 31 , 2022 

- . . - 813.67 
717.59 85.44 803 03 3.925.70 
412,58 49 37 461 95 61 8.-10 

2.23 0.05 - 2 28 0,05 
173.64 18.26 - 191.90 200.51 
29 49 1.60 1.96 29.13 6.18 

I 28 0,14 - I 42 0.25 
1.336.80 154.86 1.96 1.489.71 5,564.86 

0.54 0.03 - 0 57 0.0] 
0,54 0.03 - 0.57 0.02 

1,.337.35 15--l .89 1.96 1,490.28 ~,.564.88 

Rs. in million 

Accumulated depreciation Net block 

Opening balance For the year Deductions Closing balance 

as at as at Asat 

April I, 2021 March 31, 2022 March 31, 2022 

813.6 

613.85 113 53 9 79 717 59 4,001 .21 

358.34 67.24 13.00 412 .58 650.5-1 

2,06 0 17 2 23 0 10 

154.47 24 62 5 46 173 64 217.'} 

58,05 5.44 33.99 29.49 7.97 

1.03 0 25 I 28 0.39 
1.187.80 21 1 24 62 24 1,336.80 5,691 .&s 

0.53 0.01 0.54 o,os 
0.53 0,0 1 0 54 0.05 

1,188.33 211 26 61.24 1,337.35 5,691 90 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As at December 31, 2022 

Note 5 
Other intangible assets 

As at December J 1., 2022 

Particulars 

Trademarks 
Compu.tcr software 

Total 

As at March 31, 2022 

Trade marks 
Computer software 

Total 

Opening balance 
as at 

April I, 2022 

0.04 
104.69 

104.73 

Opening balance 
as at 

April I, 2021 

0.04 
103.39 

103.43 

Gross block 

Additions/ 
Transferred In 

1.93 

1.93 

Deductions 

Gross block 
Additions/ Deductions 

Transferred In 

1.54 

1.54 

0.05 

0.05 

0.24 

0.24 

Closing balance 
as at 

December 31. 2022 

0.04 
106.57 

106.61 

Closing balance as at 
March 31 , 2022 

0.04 
104.69 

104.73 

Opening balance 
as at 

April I, 2022 

0.04 
88.21 

88.25 

Opening balance 
as at 

April I, 202 I 

0.04 
77.51 

77.55 

Accumulated depreciation / amortisation 

For the period Deductions 

7.89 

7.89 

Accumulated depreciation/ amortisation 
For the year Deductions 

10.94 0.24 

10.94 0.24 

Closing balance 
as at 

December 31. 2022 

0.04 
96.10 

96.14 

Closing balance as at 
March 3 L 2022 

0.04 
88.21 

88.25 

Rs. in million 
Net block 

As at 
December 31 , 2022 

10.47 

10.47 

Net block 
As at 

March 31, 2022 

16.48 

16.48 



Chalet Hotels Limited 

Notes lo lhe UnRuditctl Condcustd Co11solid:1trd lntc1'in1 Finnncial Stalcmrnt (Continued) 
Asa1l>11ce111berJJ, 1011 

Noie 6 

Sh:u·e ca11ital 

(a) Dchtils or ihe authorised, issued, subscl'ibed and folly paid-1111 share capital as below: 

(I) Authorised 
12'}, I 00,000 (March 31, 2022: 229, I 00,000) equity shares 
o( the par va lue of Rs 10 each 

l(f) Issued, subsc1·ibcd and paid-up 
:?05.02.,,8<>4 (March 31, 2022: 205,023,864) equity shares 
(1( 1he par va lue of Rs 10 each 

'l'ninl 

As al 
December 31, 2022 

(Unandiled) 

2,291.00 

2.11~0,2~ 

(b) Rccoi1cilialion of lhc number of shares outslanding nl the beginning and ai the end of the re11orling 11e1 iod / year: 

P:1rtkul.1 111 

l~·<1uh,· sluucs 

Numbl!t of equity shares outstanding al the beginning of the period/ year 
Frci,11 issue ofe(]uity shares 

INumlm· or t11 t111y t hNl'll-' uubHBuffou lll 1hr f'n~J orthr 11r 1·lotl/ :v,•or 

(d H.1: l!;Li. 1t:1'r. ll , luu r huhh•r holdlut? uuu-c Urnu S¾ ruuh, slmrf'J in tht• Com11:m,1 { ~ Sri uul hr low: 

r 1w1k ul t11"tf 

C:-11s:1 Maria Properties LLP 

C"111,s.tn11 Trading LLP 
R.11~!1ukuol Estate Development LLP 
T(luc.hs1one Properties and Hotels Private Limited 

Anhfle Construction LLP 
Cape Trading LLP 
t,:, Raheja Private Limited 

Neel !(ti h f.lJll 

(d) Rieh1s, prcrcrenccs mu.I 1·cstriclio11s atlachcd 10 equity sha,·cs. 

December 31, 2022 

Numbe1· 

20,50,23,864 
1,000 

Amounl 

2,050.24 
0.01 

Decembc1· 31, 2022 

No. of Shares heh.I ~. ofHoldiue 

1,64.96.280 805% 

1,64. 95,680 8 05% 
1,64,95,680 8 05% 
1,45,00,000 707% 

1,31,16,180 6 40% 

1,31,16,180 640% 

1,24,00,000 605% 

1,03,26,318 504% 

, 1,10 • .a r.1:ns 5~ O'l':, 

R~. in mllliun 

Asat 

March 3 I , 2022 
(Audited) 

2,291 00 

2,uso2,1 

M•rch 31, 2022 

Number 

20,50,23,864 

20,50.2U6-l 

M. rah 31 . 2022 

AmOlllll 

No of Shares held ¾or Holding 

1.64,96,280 8051, 
1,64,95,680 KO 'h, 
1,64,95,680 so~~. 
1,45,00.000 707•, 

1,31,16,180 (,40"f. 
1,31,16,180 040% 

1,24,00,000 6.05" "' 

1,03,26,3 I 8 ~ l!lt, 
11,l?,41>,J 18 ~s.mm 

The Company has a single class of equity shares Accordingly. all equity shares rnnk equally wi th rega rd to div1dcmcis and share in lhe Company's residual asse1s on winding up The equily shareholders are 
enlitled to receive di vidend as declared from time to lime, subject lo preferential right of preference shareholders to payment of di vidend The voting rights of an equity shareholder on a poll (not on show of 
hands) are in proportion to his/ ils share or the paid-up equity share capital oflhe Company Voting rights cannot be exercised in respect of shares on which any ca ll or other sums presently payable has not been 
patd Failure to pay any amount called up on shares may lead to their forfoilure, On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets or the Company, 
remaining aOer di stribution of all preferential amounts, in proportion to the number of equil y shares held 

(c) Ocla ils ofslrnrcs held by p1·omoters 

As at December 31, 2022 

S,No. 

Equi ty shares of INR 10 each fully paid 

l'p 11,I 
Toh1I Numher or Eauitv Shares 

ru •• Maecl, 31 , 2022 

'1"01:tl Number ur £ ulw, hnm 

f) E11111loyec slock 0111io11 11lan 
Number of shares reserved for ESOP is I ),50,831 

Promoter Name 

Neel Chandru Raheja 
Ravi Chandru Raheja 
Jyoti Chandru Raheja 
Sumali Ravi Raheja 
Ivory Properties And Hotels Private Ltd 

K Raheja Priv/\lc Limilcd 
K Raheja Corp Privale Limited 
Touchstone Properties And Hotels Pvt Ltd 
Gcnext Hardware And Parks Priva te Ltd 
Cape Trading LLP 
Casa Maria Properties LLP 
Capstan Trading LLP 
Palm Shelter Estate Developmenl LLP 
Raghukool Estate Developemenl LLP 

Anbee C'oustrnctkmJ LLP 

Promoter Name 

Neel Chandru Raheja 
Ravi Chandru Raheja 
Jyoti Chandru Raheja 
Sumati Ravi Raheja 
Ivory Properties And Hotels Pri va te Ltd 
K Raheja Private Limited 
K Raheja Corp Private Limited 

Tmu:.l11uo111: Properties And Hotels Pvt Ltd 
Gcncxt Hardware And Parks Privale Ltd 

Cape Trading LLP 
Casa Maria Properties LLP 
Capstan Trading LLP 
Palm Shelter Estate Development LLP 
Ral;hukool Estate Developement LLP 
Anbee Constructions LLP 

r ern1 ~tlachcd to stock options granted 10 employees arc described in Note 15 

No. or shares at the 
beginning or the year 

1,03,26,318 
S 1,63, 159 
77,80,300 
51,63, I S9 
35,71,533 

1,24,00,000 
37,85,824 

1,45,00,000 

8,00,000 
1,31,16,180 
1,64,96,280 
1,64, 95,680 

76,92,387 
1,64,95,680 

I.J 1, 16. 180 
l~ ,69,02 680 
20,50,23,864 

No. or shares al lhc 
beginning or the year 

1,03 ,26,318 
1,03,26,318 

1,13,51,833 
1,24,00,000 

37,85,824 
1,45,00,000 

8,00,000 
1,31,16,180 
1,64,96,280 
1,64,95,680 

76,92,387 
1,64,95,680 
I I . lb. I SO 

l<,W.02 bR(l 
20.~ll_RC,J 

Change durinit the No. or shares at lhe 
pc1•iod end of lhc pcl'iod 

% ofTolal Shares 

1,03,26,318 5 04% 
51,63, I 59 2 52% 
77,80,300 3 7CJ% 
5 I ,63, 159 2 52% 
35,71,533 I 74% 

1,24,00,000 60)% 
37,85,824 I 85¾ 

1,45.00,000 7 07¾ 
8,00,000 039¾ 

1,31,16,180 640% 
1,64,96,280 805% 
1,64,95,680 8 05%1 

76,92,387 3 75% 
1,64, 95,680 805% 
1,) 1, 16,180 640% 

14.69,02,480 71 65% 

20,50,24,864 

Changt during 1hc No. or shares at the 
% ofTolal Shares 

yeai- end or lhc ye-nr 

1,03,26,318 5 04% 
(51,63, 159) 51,63,159 2 52% 
77,80,300 77,80,300 3 7Q% 

5 1,63 , 159 51,63, 159 2 52% 
(77,80,300) 35,71.533 I 74% 

1,24,00,000 605% 
37,85,824 I 85% 

1,45,00,000 707% 
8,00,000 0 39% 

1,31,16,180 640% 
1,64,96,280 8 05% 
1,64,95,680 8 05% 

76,92,387 3 75% 
1,64,95,680 805% 
1,Jl ,16, 180 6-d<P.1, 

14.69,02,680 716~% 
2(1.50.23.8&4 

% chnnge 
during the 

1u•1iod 
0% 
0% 
0% 

U'Vo 
0% 
0% 
0% 
0%, 

0% 
0% 
0% 

0% 
0'% 
0% 
0% 

%, change 
durinc lhl' 

\ ' tP I' 

0004!ii 
-2.524t:. 

3 79% 
2 S2~~ 

.J 790A. 

0000/4 
OOCP,,• 
000!~ 
0 ~~ 
O~'o 
000% 
U 00~0 

000% 

000% 
ooo~. 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
A.,· al /Jecemher 31, 2022 

Note? 
Long-term borrowings 

Particulars 

Uu1·to"1incs 
S nc111•1:1I 

rtu pcl• term loans 
i) From bank (refer note A) 
11) From financial institutions (refer note A) 
F"u ruii:.n currency term loans 
il From bank 
l1 1"e.fa 1·cnct• share liability 
Nt,n--<1 wnulntl~•c. redeemable preference shares (refer note B) 

Un!eturi!d 
l¾cm1 related parties 

Secured Borrowings (Gross) 
Op1:1m1u Balance 
Prn ot'lds from long-tenn borrowings 
t\• 11ny111r,111 of long-term borrowings 
l!xchnuH~· loss on foreign currency loan 
Otl1or adjustments 
lme.rcs.1 accrued but not due 
Trunsforrod to Current maturity of long term debt (Refer Note 8) 

C"los i11 ~ Balance 

Break up orlong term borrowings 
Secured 

From Bank 
From financial institutions 
Foreign currency term loans 
From Bank 

Preference shore liability 
Opening Balance 

Proceeds from long-tenn borrowings 
Non-cash adjustments 

Closing Balance 

Unsecured loan 

From related parties 
Opening Balance 
Proceeds from long-tenn borrowings 
Non-cash adjustments 

Closing Balance 

Asal 
December 31, 2022 

(Unaudited) 

Asal 

11 ,001.85 
9,074.52 

1,824.50 

292.73 

22, 193.60 

December 31, 2022 
(Unaudited) 

23,624 54 
4,320 00 

(4,919 94) 

4 46 
(132 60) 

13383 
(2,953 92) 

20,ll76.J7 

11,001 85 
9,074 52 

-
10.076.37 

1,746 67 
25000 

(172 17) 

1,824.50 

. 
350 00 
(57 27) 

292 .?J 

Rs in million 

As at 
March 31, 2022 

(Audited) 

As at 
March 31, 2022 

(Audited) 

11,3$5.211 
7,633 4(, 

662 7(1 

1,746 6"/ 

2 1.428 IJ 

18,628 40 
7,51500 

/2,543 •19) 
21 87 

( 120.55 ) 

42 21 
(3,861 '1ft) 

l9,68 IA 7 

11,385 24 
7,63346 

662_76 
1<1,/,Kl ,4(, 

1, 194 61 
50000 

5206 

1,746.67 

. 

-



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated lnterim Financial Statement (Continued) 
As at December 31, 2022 

Note 7 
Long-term borrowings 

A) Terms ofrepayment 

Loan Outstanding as at 
Particulars Sanction Amount December 31, 2022 / 

(March 31, 2022*) 

Rs in million Rs in million 

TERM LOANS- Ru~•• Loans 

Standard Chartered Bank •• 2,000,00 449 50 
(998.01) 

HDFC Bank Ltd •• 2,500 (Term loan - Rs 2,300 2,073 .22 
million with Rs 200 million (2,235.13) 
OD as a sub-limit of term 
loan) 

HSBC Ltd 1,150 (Term loan - Rs. I, 130 955,06 

million with Rs 20 million (1010.0 1) 
OD as a sub-limit of term 
loan) 

ICICI Bank Ltd 3,080 (Term Loan - Rs -
2.285 million with Rs 300 (1,004.31) 

million OD as a sub-limit of 
term loan) 

Standard Chartered Bank 645 00 645. 16 
(645.00) 

HDFC Bank Ltd 1,350 00 1,359 15 
(1,350.00) 

Standard Chartered Bank 900 (Term Loan - Rs 750 587 98 

million and OD Rs 150 (626.18) 

million) 

ICICI Bank Ltd 2.500.00 2.383,26 
(2,455.42) 

• PTC\liou..,i;. year information an: disclosed in brackets 

Carrying rate of 
Carrying rate of Interest Repayment/ Modification of terms 

lnterest 

As at December 31, 
As at March 31, 2022 

2022 

7.75% to 7 65% 8,80% to 7 75% Repayable monthly instalment over 84 
month starting from April 2016 to February 
2023 and balance amount is bullet payment 
on March 2023. 

7.55% to 8 20% 7. 75% to 7 55% Repayable in quarterly 30 instalments from 
December 2021 to March 2029. 

7.05% to 8.45% 7. 90% to 7.05% Repayable in monthly installments starting 
from January 2020 to December 2029 

- 8 40% to 8.25% Repayable quarterly instalment starting 
from December 2017 to September 2025 
This loan fully paid on April 22. 

6.66% to 8.94% 6.66% Repayable in 48 monthly installments 
starting October, 2023 

6.50% to 8. 75% 6.50% Repayable in 48 monthly installments 
'Starting July, 2023 

7 40% to 7.45% 8 80% to 7 40% Repayable monthly instalment over 144 
months starting from July 2017 to July 
2029 This loan was fully paid on March 
2023 

8 35%to 8 70% 8.4'• • .. _ ... ~~, Repayable in 36 Quarterly installments 

~ &C~ 
starting from Jan-22 

~ /"~~ 1 <QC:) 1-llnfloo~ • (.<.,,. 
CMJJJBl'lillg aoo 

North C \\\ng 
- I'-·• n <>• .-

** The bank has confirmed that no event of default has been called due to the breach of covenants during the year 2011-12, 
I j Ntsco C~m l) 

(') Western UD!!!.S 1ghWilj1_ 

~

\ Go<~ ··- 0 
I ;~UMBAl ! I 

um~ ,Yi'o[;/~~c:f ,s.;v o~ 
r.fd7c o'>(.'i, * --- cc -

Security Details 

It is secured by (i) Pari-passu charge on immovable and movable property and 
receivables at Powai - Phase I and 11 (ii) pari- passu charge by way of assignment 
or creation of charge in favour of the lender of a11 lnsurance contracts and 
lnsurance proceeds pertaining to Powai Phase l and IL 

lt is secured by (i) Exclusive charge on immovable and movable property and 
receivables at Commercial Complex at Bangalore (ii) Exclusive charge by way o 
assignment or creation of charge in favour of the lender of all Insurance contracts 
and Insurance proceeds pertaining to Commercial Complex at Bangalore 

It is secured by (i) Pari-passu charge on immovable and movable property and 
receivables (both present and future) from Hotel and Retail Block, Sahar (ii) Pari-
passu charge by way of assignment or creation of charge in favour of the lender of 
all Insurance contracts and Insurance proceeds pertaining to Hotel and Retai l 
Block. Sahar. 

It is secured by (i) Second Pari-passu charge on immovable and movable property 
and receivables at Powai - Phase I and II (ii)Second pari- passu charge by way of 
assignment or creation of charge in favour of the lender of a11 insurance contracts 
and Insurance proceeds pertaining to Powai Phase I and TL 

lt is secured by (i) Exclusive charge on immovable property and receivables at 
Retail Block at Bengaluru (ii) Exclusive charge by way of assignment or creation o 
charge in favour of the lender of all Insurance contracts and Insurance proceeds 
pertaining to Retail Block at Bengaluru (iii) Charge over DSRA amounting to Rs 
50 million 

First pari passu charge on the immovable & movable fixed assets of the Maniot1 
hotel, Bengaluru (''Hotel") 
First pari passu charge on current assets of the Hotel 
First pari passu charge on receivable~ of the Hotel 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As al December 3 /, 2022 
Note7 

Long-term borrowings (continued) 

Loan Outstanding as at 
!Particulars Sanction Amount December 31, 2022 / 

(March 31, 2022*) 

Rs in million Rs in million 

ICICI Bank Ltd 1,900,00 499.77 
(653.68) 

DBS Bank Ltd 1.320.00 1,281 .85 
(-) 

Axis Bank Ltd 120.00 -
(6.40) 

DBS Bank Ltd 3,250(Tenn Loan - Rs. 2,900 2,537.64 
million. DSRA OD Rs 150 (2,656.83) 

million and OD Rs. 200 
million) 

[Bajaj Finance Ltd 5,000 00 43440 
(456 26) 

• Prtvfous year information are disclosed in brackets 

Carrying rate of 
Carrying rate of Interest Repayment/ Modification of terms 

Interest 
Security Details 

As at December 31, 
As at March 31, 2022 

2022 
8 25% to 8 60% 8 40°/o to 8,25% Repayable quarterly instalment from It is secured by (i) Pari-passu charge on immovable and movable property and 

September 2016 to June 2025. receivables (both present and future) from Marriott Hotel Bangalore, Whitefield (ii ) 
pari- passu charge by way of assignment or creation of charge in favour of the 
lender of all Insurance contracts and Insurance proceeds pertaining to Marriott 
Hotel Bangalore, Whitefield. 

7.45% - Repayable in Monthly instalments from Lt is secured by (i) Exclusive charge on immovable and movable property and 
July 2022 to Sept 2025. receivables (both present and future) at Business Centre at Sahar, Mumbai. (ii ) 

Exclusive charge on Current Accounts, DSRA Account and assignment or creation 
of charge in favor of the lender of all Insurance contracts and Insurance proceeds 
pertaining to Business Centre at, Sahar Mumbai. 

1265% 12.65%to 12,00% Repayable in 38 unequal quarterly i. Secured by way of exc1usive charge on the ]and and hotel building of the 
instalments, from November 2014 to Company by way of mortgage and hypothecation of the entire moveable fixed 
February 2024. The loan is fully repaid in assets and current assets of the hote] (Both present and future); and 
May 2022 ii Pledge of Promoters' shares to the extent of29 ,99% of the total paid up capital 

of the company in proportion to their total shareholding in the company. 
iii . Secured by way of exclusive charge on the ]and and hotel building of the 
Company by way of mortgage and hypothecation of the entire moveable fixed 
assets and current assets of the hotel (Both present and future); and 

7.45% 7.85% to 7.02% Repayable in Monthly instalments from It is secured by (i) Exclusive charge on immovable and movable property nnd 
April 2020 to Sept 2025. receivables (both present and future) at Business Centre at Sahar, Mumbai (Ii) 

Exclusive charge on Current Accounts, DSRA Account and assignment or c-R~tian 
of charge in favor of the lender of all Insurance contracts and Insurance procee-cls 

7,45% 7 85%to 7 02% Repayable in Monthly instalments from pertaining to Business Centre at, Sahar Mumbai 

April 2020 to Sept 2025 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
A., at December 31, WZ2 

Note7 
Long-term borrowing5 (continut!d) 

Loan Outstanding as at 
Particulars Sanction Amount December 31, 2022 / 

(March 31, 2022*) 

Rs. in million Rs in million 

!From Financial Institutions 
Housing Deve1opment Finance Corporation Limited 1,350.00 185.82 

(340.60) 

Housing Development Finance Corporation Limited 2,500 (Line of Credit) 1,592,15 
(1,600 00) 

Housing Development Finance Corporation Limited 2,000,00 1,996.48 
(1,996.00) 

International Financial corporation (IFC) 3,750.00 2,033 98 
(·) 

Housing Development Finance Corporation Limited 3,600.00 1,247.48 
(1 ,598 62) 

Housing Development Finance Corporation Limited 6,000 00 2,767 39 
(2,765 16) 

• Pre,iQU$ year mformilll0n are disclosed in brackets 

Carrying rate of 
Interest 

Carrying rate of Interest Repayment/ Modification of terms 

Security Details 
As at December 31, 

As at March 31, 2022 
2022 

6. 75% to 8. 75% 7 50% to 7 20% Repayable in 120 monthly instalment from lt is secured by (i) Exclusive charge on immovable property and receivables at Four 
loan drawn out date i e. October 2014 Points By Sheraton. Vashi (ii) Exclusive charge by way of assignment or creation 

of charge in favour of the lender of all Insurance contracts and Insurance proceeds 
pertaining to Four Points By Sheraton, Vashi (iii) Guarantee by related party. 

6 75%to 8 65% 7.50% to 7.20% Line of credit to be reduced every year It is secured by (i) Pari-passu charge on immovable property and receivables (both 
starting from March 2019 to March 2026 present and future) from Sahar Hotel and retails operations (ii) pari• passu charge 

by way of assignment or creation of charge in favour of the ]ender of all 1nsurance 
contracts and Insurance proceeds pertaining to Sahar Hotel and retails operations 

6.75% 6. 75% to 9.35% Loan to be repaid in Equated Monthly ii is secured by (i) Exclusive charge on immc>vi1blr property nnd receh-able~ (beth 
Installments over a period of 120 months prc<ent and future) from Sahar Hotel and retails operations (ii) pari- passu chruge 
starting April 2024 b~ way of assignment or creation of charge in favour of the lender of all lnsw:ana: 

contract> and 1nsurance proceeds pertaining to Sahar Hotel and retails operations. 

7,27% to 8.71% . Semi annual repayments from Jul-24 to Jan- It is secured by (i) Pari-passu charge on immovable property and receivables (both 
32, present and future) from Sahar Hotel and retails operations (ii) pari- passu charge 

by way of assignment or creation of charge in favour of the lender of all Insurance 
contracts and [nsurancc proceeds pertaining to Sahar Hotel and retails operations. 

6. 75% to 8. 75% 7 50% to 7.20% Repayable in 120 monthly instalment from 1t is secured by (i) Exclusive charge on immovable and movable property and 
loan drawn out date i.e, December 2015 receivables at Westin Hotel (ii) Exclusive charge by way of assignment or creation 

of charge in favour of the lender of all Insurance contracts and Insurance proceeds 
pertaining to Westin Hotel. 

7.25% to 9.25% 7,95% Loan to be repaid in Equated Monthly It is s~ured by (I) E,eiusiw ch,rg_c chnrge on ,rnroo,'&blc property rmd retti,'llblos 
Installments over a period of 120 months (bo1h present and furore) from Commorcial project I=cd in Powni (i i) faelusi,-. 
starting July 2026 charge b}' way of assigmnen1 or crenrton of th"'llc in f.wour of the lender of •II 

lnsurnnce conrmcts and ln1ur.mcc proc«ds_ penaining to Commerc,al pro;cct 
loCtlled ia Powa1 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As 01 Decemher J /, 2022 

Note7 

Long-term borrowings (continued) 

Loan Outstanding as at 
Particulars Sanction Amount December 31, 2022 / 

(March 31, 2022") 

Rs. in million Rs in million 

Foreign Currencv 1.-o:in.s 

From Ronk, 

ICIO Bank Ltd - Bahrain USD 48 million (drawn -
down USD 12.2 mlihon) (550_61 ) 

A.xis Bank Ltd USD 35 mill lorr . 
(drown down USD 31 15 (590.5 1) 
milhon) 

Unsecured 
From related parties 

Carrying rate of 
Carrying rate of Interest Repayment/ Modification of terms 

Interest 
Security Details 

As at December 31, 
As at March 31, 2022 

1022 

. 4 00% fixed plus 3 month Repayable quarterly from June 2018 to It is secured by (i) Pari-passu charge on immovable property and receivables (both 
llbor March 2027.This loan was fully paid on present and future) from Sahar Hotel and retails operations (ii) pari- passu chor~ 

April 2022 by way of assignment or creation of charge in favour of the lender of all lnsurnncc 
c.onrracLS and Insurance proceeds pertaining to Sahar Hotel and retails operations. 

4 5% ~ 6 months LIBOR Repayable in 38 unequal quarterly I Secured by way of exclusive charge on the land and hotel building of the 
instalments. from November 2014 to CompallJi by way of mortgage and hypothecation of the entire moveable fuced 
February 2024.The loan is fully paid in assets and current assets of the hotel (Both present and future) ; and 
May 2022. i, . Pledge of Promoters' shares to the extent of29,99% of the total paid up t11pi1nl 

of the company in proportion to their total shareholding in the company. 
iii Secured by way of exclusive charge on the land and hotel building of lhe 
Company by way of mortgage and hypothecation of the entire moveable !ixed 
assets and current assets of the hotel (Both present and future) ; and 

The Holding Company accorded to raise funds from the Promoters of the Company or their nominees by way of Unsecured Loans or Inter Corporate Deposits or any combination thereof upto an amount not exceeding Rs_ 1,000 mtllion on an interest-free basis, in accordance with the tenns and 
conditions set out in the Subscription Agreement dated June 4, 2018 and the amendment thereto to be executed between the Company and the Promoters viz. Mr. Ravi C. Raheja and Mr Neel C. Raheja, if necessary in this regard, the Group has borrowed Rs, 350 million as at December 31 , 2022 

(March 31, 2022: Rs Nil) 

• Previous year information are disclosed in brackets 

There are no material breaches of the covenants associated with the borrowings as mentioned above. 

B) Preference Share Capital 

(a) Details of the Authorised, Issued, Subscribed and Paid-up Preference Share Capital as below: 
Rs.in million 

As at As at 
Particulars December 31 . 2022 March 3 1. 2022 

(i) Authorised 

1,600 (March 31, 2022: 1600) 0001% Non-cumulative redeemable preference shares of Rs 100,000 each 160 00 160,00 

10,000 (March 31, 2022: I 0.000) 0_00% Non-cumulative, Non-convertible redeemable preference shares of Rs I 00,000 each- Series A 
L000_00 1.000 00 

10.000 (March 3 L 2022: 10,000) 0.00% Non-cumulative. Non-convertible redeemable preference shares of Rs 100,000 each- Series B 
1.000 00 1.000.00 

(ii) Issued, Subscribed and paid-up 

1,600 (March 31, 2022: I 600) 0 001% Non-cumulative redeemable preference shares of Rs I 00.000 each 160 00 160 00 

20,000 (March 31, 2022: 20,000) (Series A I 0,000 and Se,ies 8 10,000) 0 00% Non-cumulative, Non-convertible redeemable preference 1.664.50 1.586 67 

shares. 
Series A: Fully-paid up Rs I 00,000 each (Fully paid up Rs 100,000 each in year ended March 31 , 2022) and 
Series 8: Fully-paid up Rs. I 00,000 each (Partly paid up Rs 75,000 each in year ended March 31 , 2022) 

Total 1,824.50 1.746 67 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Jnterim Financial Statement (Continued) 
As at December 31, 2022 

Note7 

Long-term borrowings (continued) 

(b) Reconciliation or the number or shares outstanding at the beginning and end of the period/ year: 

Porticulurs 

1,600, 0.001 % Non-cumulative redeemable preference shares of Rs 100,000 each 
Number of Preference shares outstanding at the beginning of the period/ year 
ls.sued during the period/ year 
'lumber of Prererence shares outstanding at the end of the period/ year 

10,000 (March 31, 2022: 10,000) (Series A) 0.00% Non-cumulative, Non-
tQnvutihll redeemable preference shares subscribed and fully paid up of Series 
A Rs I 00,000 each. 

Number of Preference shares outstanding at the beginning of the period/ year 
i\dJU.<tment;• / Issued during the period/ year 
l'iumtH!r of Preference shares outstanding at the end of the period/ year 

10,000 (March 31, 2022: 10,000) (Series B) 0.00% Non-cumulative, Non-
convertible redeemable preference shares subscribed and fully paid up of Series 
B Rs. 1,00,000 each. 
)-lumber of Preference shares outstanding at the beginning of the period/ year 
Adjustments• / Issued during the period/ year" 
Number of Preference shares outstanding at the end of the period/ year 

Total 
• Adjustments represents notional inie:rest on d~bl components of Preferences share 
• • Call made n!',lllnst issued Series B ~on-cumulative. Non·e<>n,·ertible redeemable pn,fetcnce shan:s 

As at December 31, 2022 

Number Amount 

1,600 

-

1,600 

10,000 
-

10,000 

10,000 
-

10,000 

21,600 

As at Murch 3 I, 2022 

Number Amount 

16000 1,600 160.00 
- -

160.00 1.600 160,00 

921.56 10,000 S2S,00 
(79.55} - !13 ,56 

842.01 10.000 911..56 

665 II 10,000 206.61 
157,38 - 4S8.50 

822.49 10.000 665 11 

l .82U 0 21,600 1,i46.67 

With respect to the Residential project al Bengaluru ("Project"), w.e.f. 4 June 2018, the Promoter - Directors. have agreed to provide the Holding Company, either by themselves or through their nominees, funds to meet the shortfall in cash flows for the 
Project expenses, by subscribing to 0% Non• Cumulative Non-Convertible Redeemable Preference Shares ("NCRPS") of the Holding Company of upto Rs 2,000 million. A designated bank account is maintained for the Project and redemption ofNCRPS's 
shall be after completion, out of surplus in the account, not later than 20 years from the date of issue and subject to applicable law/s In this regard, the Holding Company has a paid up preference share capital of Rs 2,000 million as at December 31 , 2022 (31 
March 2022: Rs 1,750 Million) 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
A.,· al December 3/, 2022 

Note 8 
Shorc-ccr111 ho1•ruwl11t!J 

P11rticul.;1 1·~ 

I Scoured 
U,·cr droft accounts from banks 
IJnsecnrcd 

l'rom related patties 

Cum: 11 1 maturity of long term debt (Refer Note 7) 

As at 
December 31, 2022 

(Unaudited) 

485.86 

37.47 

2,953.92 

3,477.25 

Rs. is million 

As at 
March 31, 2022 

(Audited) 

13.72 

15.9' 

3,86 1 9R 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
Asar Deccmhcr 31. 2021 

Note8 

Short-term borrowings (continued) 

A) Terms of repayment 

Rate of interest 

Particulars 

Standard Chartered Bank 

ICICI Bank Ltd 

DBS Bank Ltd 

Lndian Overseas Bank 

ICICI Bank Ltd 

HDFC Bank Ltd* 

Axis Bank Ltd 

HSBC Ltd 

Standard Chartered Bank 

Sanction Amount Carrying rate or Interest 

Rs.in million As at December 31. 2022 
500 (Including tv.o sub limit o 7 25%to 7 90% 

.Z0 millionn each) 

3,080 (Tenn Loan - Rs 2,285 0% 
million with Rs 300 million OD 
as a sub-limit of term loan) 
OD 300 (Including four sublimit -
20 million, 20 million IO million 
llnd 5 millionn) 

3,250(Tenn Loan - Rs 2,900 9 50%to9 60% 
million, DSRA OD Rs 150 
million and OD Rs 200 million) 

50 00 1155% 

l ,900 (Term Loan - 1,530 million 8 30% to970% 
and OD 150 million) 

2,500 (Term loan - Rs 2,300 8 25%to 9 60% 
million with Rs 200 million OD as 
a sub-limit of term loan) 

4,500 (Term loan - 420 million 895% 
with Rs 300 million OD as a sub-
limit or term loan) 

1,150 (Term loan - Rs 1,130 7 40% to 8 85% 
million with Rs 20 million OD as 
a sub-limit of term loan) 

900 (Tenn Loan - Rs 750 7 25%to 7 70% 
million and OD Rs 150 million) 

Carrying rate or Interest Repayment/ Modification of terms 

As at March 31. 2022 
9 55% to 7 25% Renewal every year 

8 35% to 8 30% Renewal every year and maturity is in 
September 2026 m line with the Term loan 

72%to725% Renewal every year and maturity is in 
September 2025 in line with the Term loan 

1155% Renewal every year 

8 35%to 8 30% Renewal every year and maturity is in June 
2025 in line with the Term loan 

8 30% to 8 25% Overdraft to be reduced on a proportionate 
basis in line with term loan repayment 

- Overdraft to be reduced in proportion of last 30 
Cr repayment of term loan 

8 25%to 740% Renewal every year 

760¾ to 7 25% Overdraft to be reduced on a proportionate 
basis in line with term loan repayment 

"'rhe bank has confirmed that no event of default has been called due to the breach of covenants during the period ended December 31, 2022 and financial year 2021-22 

There are no mtUchnl llre-.1c-hi!S oflhc- covenants associated with the borrowings (referied to above) and none of1he borroMngs1-,ere caltOO b.1tk during the period/ year 

From Related Parties 

K Raheia Coro Private Limited NA 8 50¾ 8 50% Reoava.ble on demand 

Security Details 

'Secured against land parcel admeasuring 6,826 sq mtrs at Powa.i (including 
future receivables) 

U is secured by (i) Pari-passu charge on immovable property and receivables 
(both present and future) from Hotel and Retail Block, Sahar (ii) Pari Passu 
-charge by way of assignment or creation of charge in favour of the lender o 
all Insurance contracts and Insurance proceeds pertaining to Hotel and Retai l 
Block, Sahar 

Lt is secured by (i) Exclusive charge on immovable and movable propert) 
and receivables (both present foture) at Business Centre at Sahar, Mumbai 
(ii) Exclusive charge on Current Accounts. DSRA Account and assignment 
or creation of charge in favor of the lender or all Insurance contracts and 
lnsurance proceeds pertaining to Business Centre at, Sahar Mumbai 

Cash Credit is secured by hypothecation of inventories, crockery, cutlery, 
and linen held by the Company at its property in Powai, both present and 
future 

It is secured by (i) Pari-passu charge on immovable property and receivables 
(both present and foture) from Marriott Hotel Bangalore, Whitefield (ii) Pari 
Passu charge by way of assignment or creation of charge in favour of tha 
lender of all Insurance contracts and Insurance proceeds pertaining tc-
Marriott Hotel Bangalore, Whitefield 

It is secured by (i) Pari-passu charge on immovable and movable propert): 
and receivables at Powai - Phase I and ll (ii) pari- passu charge by way of 
assignment or creation of charge in favour of the lender of all Insurance 
contracts and Insurance proceeds pertaining to Powai Phase I and Il 

First and exclusive charge on immovable and movable property and 
receivables pertaining to Westin Hyderabad hotel 

lt is secured by (i) Exclusive charge on immovable and movable property 
and receivables at Commercial Complex at Bangalore (ii) Exclusive chargl;J 
by way of assignment or creation of charge in favour of the lender of al l 
lnsurance contracts and Insurance proceeds pertaining to Commercial 
Complex at Bangalore 

11 is secured by (i) Exclusive charge on )rnma,.~hlc property :ind tt"Cd\"1.hlci. 
a1 Retail Block at Bengaluru (ii) Exclusive charge by way of assignment or 
a-cmJOD of charge in favour of the lender of all Insurance contracts and 
rmumncc proceeds pertaining to R-:!T"a Aln.rt ... Be:ng:d.uru (ul ) 

Ch:i~ over DSRA ll,Q1Qun~ tr" ·&:~[)~ 
_:(,l,_ o . .I 

f/<c¾ l~thfloor~,o, • 
Central B ~no~ AY;oT El.;--:: 

( 

r«irlnCl'lv~ « U 

* l' ½•o~ ~ /;- (.~ 
)Un«<ured n 1 .i..--- • ·1- . ·:. ·t • I . I ,fUUMBAI S: 

,\ '<.0.. ' , ..,ri.11 • &_ :::; 

~,s.:J c'h 
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Chalet Hotels Limited 
Notes lo the Unaudited Condensed Consolidated Interim FlnanclAI Statement (Continued) 
/01 the nine month.,·perlod ended Dcc.:cmbcr JI. 2022 

Note9 
Ea111in2s Per Share (EPS) 

Pa11icula1·s 

Prolit allribulable lo equity shareholders from Continued operations 

Profit a11ribu1able lo equity shareholders from Discontinued operalions 

Profit attributable to equity shareholders from Continued and discontinued operations 

CJ,lcuhlllon or weighted averaee number of equity shares 
Number of shares al lhe beginning of the period 
Add: Shares issued during the period 
Number or equity shares outstanding at the end or the period 

Weighted nvernce number or equity sh1u~s oulSlanding du1ing the pe1iod 
Total Number of potential Equit~ Shares 
Weighted a, erage number or equity shares outstanding during lhe period (Diluted) 

Earnings per equity share • Continuing opera lions (Face value of Rs IO each) 
Basic (• not annualised) 
Diluted(• not annualised) 

Earnings per equity share - Disconlinued operations (Face, alue of Rs IO each) 
Basic(• nol annualised} 
Diluted (• nol annualised) 

Earnings per equity share - Continuing and Discontinued operations (Face value of Rs IO e:ich) 
Basic(• nol annualised) 
Diluted (• not annualised) 

Nole: 

For lhe qua11er ended 
December JI, 2022 

(Unaudlled) 

1,023.39 

l,0ZJ.39 

20,50,23,864 
1,000 

20,50,24,864 
36,290 

20,50,61,154 

"4.99 
"4.99 

For the quarter ended 
December 31, 2021 

(Unaudited) 

(93 6H) 

(52 86) 

(146 54) 

20.50,23,864 

ltL'i0.21, Xf,4 

20.511,23,RM 

20 50, 79,340 

•(0 46) 
'(O 46) 

'(0 71) 
'(0 71) 

For lhe nine months ended 
December 31, 2022 

(Unaudited) 

1,466.18 

l,46G.18 

20,50,23,864 
1.ouo 

20,S0,14,864 

20,50,24,864 
54,476 

20,50,79,340 

"7.15 
"'7,15 

"'7,15 
"'7.15 

Rs. ls nlillion 
For the nine months ended 

December 31, 2021 
(Unaudited) 

(634 30) 

(65 37) 

(699 67) 

20,50,23,864 

2t l. <tt,llMC.4 

20,50,23,864 

20,50,23,&64 

'(3, Ill) 
• (3 IU) 

'(II 31) 
• (0 JI) 

'(34 1) 
• (3 4 1) 

Weigh led a,·ernge number of shares is lhe number or equit~ shores outs landing al !he beginning of 1he period/ year adjusted by lhe number of equit~ shares issued during period/ year, multiplied by the lime \\eighting faclor The 
lime weighling Caclor is the number of days for which the specific shares are outstanding as a proportion of total number of da)s during the period/) e.ir 

The impac1 or dilution on account of ESOP "ill not be considered if they are anti~diluli\'e 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 

A.,· at Decemher 31, 2022 

Note 10 
(I) Contingent liabilities and commitments (to the extent not provided for) 

Cuntln~cnt liahllltlu 
Claims a,:al11.,·t the (iroup nat ack11ow/etl,:ed us debt.,· 
Disputed service tax demands 
Disputed income tax demands 
Disputed VAT demands 
Disputed p10videnl funds demands 
Laborn Dispute 

l'r;inliJlortntlon Charges 
Powe, Facilitation Agreement 
Ccu1tnu;loi'S Claim 
Perfonnance Gum an tees given to Dcpa1tme11t of Tolll ism of Kc1 ala 
Sf'IS/Sl31S Scheme 

As at 
December 31, 2022 

(Unaudited) 

68,57 
401.54 

13.08 
5,80 

12.21 
0.08 

36.17 
184.87 
S0.00 
16.73 

Rs. in million 

As at 
Ma,ch 3 I, 2022 

(Audited) 

67 .JQ 

323 ,51 

13.08 
5.811 

12 ,21 

O,OH 

36, 17 

113,77 

~U.00 
16,73 

a The G1oup Is a paI1y to vmIous othc1 p1oceed111gs m the no1mal comse of lJ11slnc.s.:- and does not expect the outcome of these p1occcdings to have an . 1Jvc1s-c: effccl on its financial eornl1 l1Qnil, 
1esulls of opcrntions 01 cash flows 

b, Further, claims by pm1ies in 1espect of which the Management has been legally advised that the same are frivolous and not tenable, have not been conside1ed as contingent liabilities as the 
possibility of an outflow of resources embodying economic benefits is highly Icmote. 

c In Decembe, 2005, the Holding Company had pu1chased the entire building compl'is ing of the hotel and apartments lhc1ein, togelhc1 with a dema,cated po,tion of the leasehold rights to land 
at Vashi (Navi Mumbai) The Holding Company has been opctaling Fom Points By Sheraton, Navi Mumbai, Vashi at the said p1emises. Two Public Interest Litigations challenging the 
allotment of land by CIDCO lo K Raheja Corp P1ivate Limited had been filed in FY 2003-04 During the financial yea, 2014-15, the Honou,able High Cou,t al Bombay 01dered K Raheja 

Corp P,ivate Limited to demolish the shucture and hand back the laod lo CIDCO. K Raheja Corp Private Limited has filed a special leave petition against the 01de1 in the Supreme Court. The 
Supreme Com1 on 22 January 2015 directed the maintenance of a status quo. Pending the outcome of proceedings and a final closm'e of the mattel' no adjustmen1s have been made in the above 
consolidated financial 1esults. The balance of p1epaid lease rental in ,elation to such leasehold land as of December 31, 2022 is~ 48 84 million (Mai ch 31, 2022: t 49 74 million) and canying 
value of propc,ty, plant and equipment as at Decembel' 31, 2022 is t 352 00 million (Ma,ch 31, 2022: t 372. 12 million). 

d Show Cause Notice issued by COST & Ccnt,al Excise Division, Bhopal in July 2019 with reference to utilisation of SFIS benefits by the Company fo1 pu,chase of glass and a demand 10 

make payment of Excise Duty of Rs Nil in million The Company has filed a 1eply in the 111atteI, requesting to not p1ecipitate the matte1 in view of the existing Cour1 O1de1 of Guja1at High 
Cou1 t. Personril Hea1 ings were held on October 10, 2020 on behalf of the Company and fonne1 di recto,, M1 Ramesh Valccha howeve!' no 01·dcrs have been pnsscd 

e The Group has co11side1ed as at December 31, 2022 Rs 31.41 million (March 31, 2022: Rs. 41 59 million) towa,ds se1 vice tax refund receivable against cancellations of flats , One of the 

cornp:rny's claim was ,ejected by the Customs, Excise & Se1vice Tax Appellate Tribunal, Regional Bench, Bangalore on grounds of time limitations The G1oup had filed appeal with 
HonoUl'able High Com1 of Karnataka in this 1cga1d and has 1cceived favo1able 01de1· fo1 same Based on the High Comt 01de1 the company has filed application fo1 1cfund of the said amount 
with GST aulho, ities 

( II ) Cu111111lt111~1ls 

Estimated amount ofconhacts temaining to be executed on capital account and not p1ovidcd fm (net of advances) 

As at 
December 31, 2022 

(Unaudited) 
1,606.50 

As at 
March 31, 2022 

(Audited) 
3.1 •l.96 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
A.,· at December 31, 2022 

Note II 

Disclosure under Ind AS 115, Revenue from Contracts with Customers 

Details of contract balances 
Particulars 

Details of Contract Balances: 
Balance as at beginning of the period/ year 
Repayment to the customer on cancellation 
Significant change due to other reasons 
Balance as on December 31, 2022 

Asat 
Decem her 31 , 2022 

(1,660.47) 

(2.18) 
(1,662.65) 

Rs. in million 
As at 

March 31 . 2022 

(1,868.68) 
208.21 

(1,660.47) 

As on December 31, 2022 revenue recognised in the current period/year from performance obligations satisfied/ partially satisfied in the previous year is Rs Nil 

Information on performance obligations in contracts with Customers: 

Real Estate Development Project: 
The following table includes revenue to be recognised in future related to performance obligations that are unsatisfied towards the real estate development projects for the 
quarter and period ended December 31, 2022 

Particulars 

Contract Revenue 
Contract Expense 

Totnl 

2024 2025-2026 

2,117.94 
2,106.83 

I I.I I 

lleyond 2027 Total 

2,117.94 
2,106.83 

11.11 

The following table includes revenue to be recOb'llised in future related to performance obligations that are unsatisfied towards the real estate development projects as at 
March 31, 2022 

Particulars 

Contract Revenue 
Contract Expense 

Total 

Hospitality and Commercial & Retail 

2023 2024-2026 

2,039 28 
2,027 90 

11 38 

Beyond 2026 Total 

2,039 28 
2,027 90 

11.38 

The Group applies practical expedient in paragraph 121 of Ind AS 115 and does not disclose information about remaining performance obligations that have original 
expected duration ofone year or less. 



Chalet Hotels Limited 
Notes to the Unnudited Condensed Consolidated Interim FinanciRI Slalement (Continued) 

A,\·at1Jecemher3/, 2022 

Note 12 

Financial instruments• f11ir values and risk manRgement 

(A) Accou11ting classification nnd fair vnlues 

Rs. in million 

Carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy, are presented below 1t does not include the fair value information for financial assets and 
financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value 

Occcmhrtl l . 2022 

on•tlln'fHI nu nnrlnJ ·:u fl$ 

lnveslment in equity shares 
Other investments 
Other non-current financial assets 

'u ra; n1 OnnucJul &1!1"'t-b 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Loans 
Other current financial assets 

NJ)fl·f!l l"fC' tlj fi1rn11rlnl lh,l ,ill tll'!t 
Borrowings 
Lease liabilities 
Olher non-current financial liabilities 
C u rrt'III nn1111C'l11I Un hllhit.1 
Borrowings 
Lease liabililies 

Trade payables 
Other financia l liabilities 

March 31, 2022 

Nnn•C ll[l'r:HI Jl1 w11dnl jplll' I\ 
Investment in equity shares 
Other investments 
Others 
C.: un•rnt 01t11nd11 l :N'1ffl\ 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Other current financial assets 

Nt11,M'111rrnc li1rn11 rl11 l flnhjlit if.S 
Borrowings 
Lease liabilities 
Other non-current financial liabilities 
C11 n·i:u1 Quunrlol lhll ,l1hfts 
Borrowings 
Lease liabilities 
Trade payables 
Other fim,ncial liabilities 
Derivative liability 

r,v rPL 

62.64 

62.64 

FVTPL 

62 66 

62 66 

,Arrying amounl 

A IIIO.fl bt'd OJI 

0.12 
477.86 

432.62 
136.75 

401.65 

5.00 

110.08 
1,564.08 

22,193.60 
559.68 
219.18 

3,477.25 

42.18 
1,352.83 

829.45 
28,674.17 

Car In amount 
Amortised Cost 

0 13 
387 04 

436 02 
245 23 
753 .22 
150 63 

1.972 27 

21,428 13 
591.47 
159 59 

3,911 69 
39 70 

866 78 
611 61 

12 18 

27.62 1 16 

T i1l11I 

62.64 
0.12 

477.86 

432.62 
136. 75 

401.65 

5.00 

110.08 
1,626.72 

22,193.60 
559.68 
219.18 

3,477.25 

42.18 
1,352.83 

829.45 
28,674.17 

Tolal 

62 66 
0 13 

387 04 

436 02 
245 23 
753 22 
150 63 

2,034 93 

21,428 13 
591 47 
159 59 

3,91 I 69 
39 70 

866 78 
611 61 

12 18 

Level I 

Level I 

F11ir v1due 

Lt \'rl ? 

Fair value 

62.64 
0.12 

62.76 

Level 2 Level 3 

62 66 
0 13 

62 79 

T ot ol 

Total 

62.64 
0.12 

62,76 

62 66 
0.13 

62 79 



Chalet Hotels Limited 
Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 

A,\·atDt1cemh11r3/, 2022 

Nolt 12 
Fimmcial instruments - Fair v11Jues and risk management (Continu~,/) 

(i) Valuation techniques used to determine rair value 

Specific valuation techniques used to value financial instruments include: 
- the fair value of certain unlisted equity shares are determined based on the income approach or the comparable market approach, and for certain equity shares equals lo the cost 

- the fair value for the currency swap is determined using forward exchange rate for balance maturity 
- the fair value of interest rate swaps is calculated as the present value of the estimaled future cash flows based on observable yield curves 

- the fair value of the forward foreign exchange contracts is determined using forward exchange rates at the balance sheet date 
- the fair value preference shares and the remaining financial instruments is determined using discounted cash flow analysis, 'The valuation model considers the present value of expected receipt/payment discounted 
using appropriate discounting rates 

The investments included in level J of the rair value hierarchy have been valued using the discounted cash tlow technique to arrive al the fair value 

(ii) Fair value measurements using sigoificant unobservable inputs (level 3) 

Reconciliation of level J fair values 

Balance at March 31, 2022 
Aclditi11ns 11.k lcti'onJI. Jur111 4 Ilk.'. pctltul 

(iii) Sensi<iYity analysis 

Amount 
62 79 
(0,03) 
62,76 

The Group has invested in equity shares ofentilies engaged in generation of hydro power for securing the supply of renewable energy The Group does not have any exposure or righls to variable returns Hence no 
sensitivily is required for such equity shares 

Financial risk management 

The Group has exposure to the following risks arising from financial instruments: 

•Credit risk ; 
• Liquidity risk; 
• Market risk; 

Risk management framework 

The Group's Board of Directors has overall responsibility for the eslablishment and oversighl of the Group's risk management framework The board of directors is responsible for developing and monitoring the 
Group's risk management policies 

The Group's risk management policies are established to identify and analyse the risks faced by the Group. to set appropriate risk limits and controls and to monitor ri sks and adherence to limits Risk management 
policies and systems are reviewed regularly to reflecl changes in market conditions and the Group's activities The Group, through ils training and management standards and procedures, aims to maintain a disciplined 
and constructive control environment in which all employees understand their roles and obligations 

The Audit CommitLee oversees how management monitors compliance with the Group's risk management policies and procedures, and reviews the adequacy of the risk management framework in relation lo the risks 
faced by lhe Group The audit commitLee is assisted in its oversight role by internal audit 1nternal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which 
are reported to the audit committee 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As al December 31, 2022 

Note 12 
Financial instruments - Fair values and risk management (Co11ti1111e,l) 

(B) Credit risk 

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails lo meet its contractual obligations, and arises 
principally from the Group's receivables from customers, cash and cash equivalents and other bank balances, derivatives and investment securities. The 
carrying amounts of financial assets represent the maximum credit exposure. 

(a) Trade receivables from customers 

The Group does not have any significant credit exposure in relation to revenue generated from hospitality business , For other segments the company has 
established a credit policy under which each new customer is analysed individually for creditworthiness before entering into contract Sale limits are 
established for each customer, reviewed regularly and any sales exceeding those limits require approval from the appropriate authority. There are no 
significant concentrations of credit risk within the Group 

Impairment 

The ageing of trade and other receivables that were not impaired was as follows. 

Particulars 
(a) Trade Receivables considered good - Secured; 
(b) Trade Receivables considered good - Unsecured; 
Neither past due not impaired 
Past due not impaired 

Less than 6 months 

More than 6 months 

Total 

(c) Trade Receivables which have significant increase in Credit Risk; and 

(d) Trade Receivables - credit im11~lrcd 

December 31, 2022 

423.70 

21.55 

445.25 

3.54 

25.16 

The movement in the allowance for impairment in respect of other receivables during the period/ year was as follows: 

Particulars 

Opening Balance 
Impairment loss (reversed) 
Closing Balance 

(b) Cash and cash equivalents and other bank balances 

December 31, 2022 
47.75 
(6..l2) 

The cash and cash equivalents and other bank balances are held with bank and financial institution counterparties with good credit rating. 

(c) Derivatives 

Rs. in million 

March 31, 2022 

404.22 

49.22 

453 44 

13 .73 

16.60 

March 31, 2022 

101 .76 
(54 .01) 

47. t~ 

The derivatives are entered into with banks, financial institutions and other counterparties with good credit ratings. Further exposures to counter-parties are 
closely monitored and kepl within the approved limits. 

(d) Other fi1rnnch1l assets 

Other financial assets are neither past due nor impaired. 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
A, at Oecemher 31, 2022 

Note 12 

Financial instruments - Fair values and risk management (Co11/i1111ed) 

(C) Liquidity risk 

Rs. in million 

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financi al liabilities that are settled by delivering cash 01 another financial 
asset. The Group's approach to managing liquidity is to ens,ne, as fa, as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and 
stressed conditions, without incurring unacceptable losses or risking damage to the Group's reputation 

Ex11osurc to liquidity risk 

The following are the remaining contractual mat,nities of financial liabilities at the repo11ing date. The amounts are gross and undiscounted, and include estimated interest payments and 
exclude the impact of netting abaeements. 

Contractual cash now 
December 31, 2022 

Carrying amount Total Less than I year 1-2 years 2-5 years More than 5 years 

Non-del'ivative financial liabilities 
Non current, non derivative financial 
liabilities 
Bonowings (including c111Tent maturity of 

23,030.29 29,243.14 4,526.92 4,128.50 14,700. 15 5,88B7 long tenn debt) 
Security deposits 197.12 197.12 0.73 193.22 3.17 

Current, non derivative financial 
liabilities 
Bonowings (excluding current maturity 

523.33 523.33 523.33 
of long tenn debt) 
Trade payables 1,352.83 1,352.83 1,352.83 

Other current financial liabilities 
(excluding derivative contracts) 829.45 829.45 829.45 

Total 
25,933.02 32,145.87 7,233.26 4,128.50 14,893.37 5,890.74 

Contractual cash flows 
March 3 L 2022 

Canying amount Total Less than 1 year 1-2 yeal's 2-5 years More than 5 years 

Non-derivative financial liabilities 
Non current, non derivative financial 
liabilities 
Bon owings (including cu1Tent maturity of 
long ter,n debt) 25,290 11 29,793 05 3,896 29 4,784.88 15,468.95 5,642.93 
Secu, ity deposits 159 59 159 59 64 80 21 .63 73 16 

Current, non derivative financial 
liabilities 
Borrowings (excluding current maturity 
of long tenn debt) 49 71 49,71 49 71 
Trade payables 866.78 866 78 866 78 
Other cun ent financial liabilities 
(excluding derivative contracts) 623 .79 623 79 623 79 

Derivative financial assets 
Forwa, d exchange contract 
(gross settled) 
-Outflow 341 20 341.20 341 .20 
- lnnow (328.35) (328 35) (328.35) 

Totlll 27,002 83 31,505 77 5,449 42 4,849.68 15,490 58 5,716.09 

The Group has sufficient curTent assets compnsmg of Trade Reccrvllble.s, Cash & Cash Equivalents, Other Bank Balances (other 11 11111 restncted balances), Loans and Other Cunent 
Financial Assets to manage the liquidity risk, if any in relation to curTent financial liabilities.The Group has overdraft fou di general corporate borTowings, which are used to ensure 
that the financial obligations al'e met as they fall due in case of any deficit 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim J;inuncial Statement (Continued) 
As al Decemher 31, 202 2 

Note 12 
Financial instruments- FHir values and risk management (Continued) 

(D) Market risk 

Market risk is the risk that the changes in market prices such as foreign exchange rates, interest rates and equity prices will affect the Group1s income or the value of its holdings of financial 
instruments The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return The Group uses derivative to manage 
market risk 

(E) Currency risk 

The Group is exposed to currency risk on account of its opera ting and financing activities The function al currency of lhe Group is Indian Rupee The exchange rate between lhe Indian rupee and 
foreign currencies has changed substanlially in recent years and may continue to fluctuate substantially in the future Consequently, the Group uses derivative instrumenls, i e, foreign exchange 
forward contracts to mitigate the risk of changes in foreign curTency exchange rates in respect of recognised liabilities The Group enters into foreign currency forward contracts which are not 
intended for trading or speculative purposes but for hedge purposes to establish lhe amount of reporting currency required or available at the settlement date of certain payables 

Particulars 

Furw-.1nl contract 

Exposure to currency risk 

Duy /Sell 

1311 

Currency 
IJSJ) 

Cross Currency 

INR 

December 31, 2022 

USD Nil 
March 31 , 2022 

USD 4 33 m1 lho11 

The summary quantitative data about the Group's exposure lo currency , isk as reported to the management of lhc Group is as follows The following are the remaining contrnctual maturities of 
financinl liabilities al the report ing date The amounts are gross and undiscounted, and include estimated interest payments and exclude the impact of nett mg agreements 

The amounts renected in the table below rcurcl\,mt 1111;1 c:.xuu~lll't' lo rc,:; pcc.:11vc cuncm:.v in lnd im1 R.u1lt:es 

Particulars 
December 31, 2022 Mnl\lh 1 1, 2tlll 

lJSD El/R GDP USD EUR GBP 
Financia l liabilities 
Foreign currency loans (including interest accrued) . . . 1,147 61 . 
Trade payables 668.30 . 219 79 . (1 1}2 

668.30 . . 1.367.40 . 0 112 
Derivatives 
Foreign currency forv,,,ard exchange contract . . . (J28_J5) . 

. . (328.35) . . 

Net exposure 6foH,J0 . 1,l.l39 0S 0U2 

Sensitivity nnalysis 

A reasonably possible strengthening (weakening) of the Indian Rupee against all other foreign currencies at December 31 , 2022 and March 31 , 2022, would have affected the measurement of 
financial instruments denominated in a foreign currency and affected profit or loss by the amounts shown below This analysis assumes that all other variables, in particular interest rates, remain 
constant and ignores any impact of forecast sales and purchases 

Particulars 

Effcol in INR (before lax) 
USD (I% movement) 

l~ ront or los!I heforc tax 

December 31, 2022 March 31 , 2022 

Strengthening 
6.68 

Weakening 
(6.68) 

Strengtl1ening Weakening 
10 39 (10 'I) 



Chalet Hotels Limited 
Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As at December 31, 2022 

Note 12 

Financial instruments - Fair values and risk management (Continued) 

(F) Interest rate risk 

Rs. in million 

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair 
values of fixed interest bearing financial assets or borrowings because of fluctuations in the interest rates, if such assets/borrowings are measured 
at fair value through profit or Joss. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing borrowings will 
fluctuate because of fluctuations in the interest rates. 

The Group adopts a policy to hedge the interest rate movement in order to mitigate the risk with regards to floating rate linked loans based on the 
market outlook on interest rates. This is achieved partly by entering into fixed rate instruments and partly by borrowing at a floating rate and 
using interest rate swaps as hedges of the variability in cash flows attributable to interest rate risk. 

Particulars of outstanding interest rate swaps as at 

December 31, 2022 

March 31, 2022 

Exposure to interest rate risk 

NIL 

NIL 

The interest rate profile of the Group's interest-bearing financial instruments is as follows. 

Rs. in million 
Carrying amount 

Particulars 
December 31, 2022 March 31, 2022 

Fixed-rate instruments 
Non current borrowings 
Non-cumulative redeemable preference shares 1,824.50 1,746.67 

From related parties 292.73 -
Current borrowings 
Loan from related parties other than directors 37.47 35.99 

Total 2,154.70 1,782.66 

Variable-rate instruments 
Non current borrowings 
Rupee term loans from banks 11,001.85 11,385.24 

Rupee term Joans from financial institutions 9,074.52 7,633.46 

Foreign currency term loans from banks - 662.76 

Current borrowings 
Cash credit/overdraft accounts from banks 485.86 13.72 

Current maturity of long term debt 2,953.92 3,861.98 

Total 23,516.15 23,557.16 

TOTAL 25,670.85 25,339.82 

Fair value sensitivity analysis for fixed-rate instruments 

The Group's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS I 07 
Financial Instruments: Disclosures, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market 
interest rates. 

Cash flow sensitivity analysis for variable-rate instruments 

A reasonably possible change of JOO basis points in interest rates at the reporting date would have increased/(decreased) profit or loss by the 
amounts shown below. This analysis assumes that all other variables, in particular foreign currency exchange rates, remain constant. In cases 
where the related interest rate risk is capitalised to fixed assets, the impact indicated below may affect the Group's income statement over the 
remaining life of the related fixed assets. 

Particulars 

December 31, 2022 
March 31 . 2022 

100 b s increase 
(235.16) 
(235 .57) 
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Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As at December 31, 2022 

Note 12 
Financial instruments - Fair values and risk management (Co11ti11ued) 

Capital management 

Rs. in million 

The Group's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business 
Management monitors the return on capital as well as the level of dividends to ordinary shareholders 

The Group monitors capital using a ratio of 'adjusted net debt ' to 'adjusted equity'. For this purpose, adjusted net debt is defined as total borrowings, comprising 
interest-bearing loans and borrowings, less cash and cash equivalents and bank deposits. Adjusted equity comprises all components of equity. 

The Group's adjusted net debt to equity ratio at is as follows: 

Particulars 

Tot~I borrowings 
Less· Cash and cash equivalents 
Less: Bank deposits 

!Adjusted net debt 

Tomi equity 

Adjusted nel dchf lo ii«liusted c11 ui11• ratio 

December 31, 2022 
25,670.85 

136.75 
401.65 

25,132.45 

15,010.19 

1.67 

March 31, 2022 

25.33~ 82 
245.23 
753 22 

24,341. 7 

13,412 54 

I 81 



Chalet Hotels Limited 

Notfs to lhe Un:rncJiled Condensed Consolidaled lnlerim Financinl StRfemcnt (Continued) 
Asal /)1!<.'e11th1!1 JI, 1011 

Nole 13 

Segment rcr,orling 

A. Gencrnl Information 

(n) Factors used lo idcntiry the entity's reportable segments, i11cluding the basis for segmentation 
For management purposes, the company is org;rniscd into business units based on its products and services and has three repo11ablc segments, as follows : 
• Hospitality (Hotels) comprises of the income earned through Holel opcralions 
• Real estate comprises of income from sale of residential flats 
• Retail comprises of the income earned through leasing of commercial properties 
The Chief Operating Decision M;:iker ("CODM") evalui:,Les the Company's perfo1mance and allocates resources based on an analysis of various performance indicators by ope1ating segments 
The CODM reviews revenue and gross profit as the performance i11dica1or for all of the operating segments, and docs not review the Lota! assets and liabilities ofan operating segment 

(b) Following are rt))ortable segments 

Reportable segment 
Hospitality (Hotels) 
Real Estate 
Rental / Annuity Business (for11t1.TI)' /mown ax U1.•1a;/ & Commen.:ia/) 

B. Information about repo, table segments 

For the quarter ended December 31 1 2022 

rarliculars 

Revenue 
External Customers 
Inter-segment 
Total Revenue 

Segment profil before tax 

Less: (i) Finance Cost 
(ii) Other u1H1.llocablc expenditure net o!Tun-allocable 
mcomc 

Profit before tax 
Tax expenses 
Prolil af1tr taxation 

For the uartcr ended December 31, 2021 

Pai liculars 

Rc\'clluc 
External Customers 
lnter-segn1e1u 
Tot11I Revenue 

Segmc11t profit/ (loss) before lax 
Unallocated expenses 
Less: (i) Finance Cost 

(ii) Other un-allocablc expenditure nel orrun-allocable 
111comc 

Loss before tax 
Tax expenses 
Loss after taxation 

Hospitnlity 
(llotels) 

2,655.53 

2,655.53 

859.79 

Hospitalily 
(Hotels) 

1,420 22 

1,420 22 

127 90 

Renl Estate 

. 
-

563.45 

-

Real Estate 

(38 27) 

Reportable segments 

Rental/ Anuuily 

Rental/ Armuily 
Business 

(Disconlinued 
Business 

011er11tions) 

243,76 

-
243,76 

144.77 -
- . 

. -

Reportable segmenls 

Rental/ Annuity 
Business 

221 54 

221 54 

74 36 

Rental/ Annuity 
Business 

(Discontinued 
opernfions) 

0 10 

010 

(52 86) 

Un11llocatcd 

318.72 

-
318.72 

-
368,12 

(211.26) 

Unallocaled 

t5 19 

15 19 

336 56 

)8 23 

Rs in million 

Tolal 

3,218.01 

-
3,218.01 

1,568.01 
368,12 

(211.26) 
1,411.15 

387,63 
1,023.~2 

Total 

1,657 05 

1,657 05 

111 13 

336 56 

38 23 
(263 66) 

( I 19 82) 
( 143 84) 
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Notes lo the Ummdit,tl Condensed Consolidalcct Interim Fin:rncial Statement (Continued) 
Asal /Jl.'cemhl.'J 31, 2022 

Nole 13 
Segment reporting (t.·1111/imted) 

For the p<'riotl ended December 31, 2022 

Hospitality 
Particulars Real E:stalc 

(llolels) 

Revenue 
External Cuslomers 7,186.87 
Inter-segment . . 
Total Revenue 7,186.87 

Segment profil / (loss) before lax 2,132.62 498.33 
U nallocaled expenses 
Less: (i) Fin?ince Cosl 

(ii) Other un-allocablc expenditure net offun-allocablc 
mcomc 

Profil before Taxation 
Tax expenses 
Pl'ofil artcr lnulion 

Segment assets 21,882.11 4,101.99 

Scgmenl liabilities 2if,IU,_f,0 1,759.21 

U luform ·Hlon 11huu1 1·rnor1nhlc n~mcnl t 
For the ucriod ended Uct.'t':mher JI 1 2021 

Hos1,itality 
Particulars Real [slate 

(Holrls) 

Revenue 
External Customers 2,836.56 -
Inter-segment 
Tola) Revenue 2,836.56 

Segment 11rofit / (loss) before tax (280,07) (24B4) 
Unnllocatcd expc-mes 
Less: (i) Finance Cost 

(ii) O1her un-allocable expenditL1re nel offun-allocable 
income 

Loss before Taxation 
Tax expeuscs 
Lm,s aner laxation 

As al March 31, 2022 

llospitality 
Particulal's Renl Estate 

(Holels) 

Segment RSSCIS 21,438 ,39 3,92321 

Segment liabilities 1,845 85 2,504.54 

Other disclosures 
Capital expenditure 376 38 072 
Depreciation and a111ortisa1ion 968 21 0,21 
Non cash expenses other 1ha11 depreciation and amortisation 10 62 . 

Rs in million 
rh11urt11bl1.1 l t"j!Ull' l11 ~ 

Renlal / Annuity 

Rental/ Annuily 
Business 

(Discontinued Unallocated Total 
Business 

01>cralions) 

719,06 . 415.78 8,321.71 
. . . 

719,06 . 415.78 8,321.71 

423,27 . 3.054.22 

1,139.43 1,139.43 

(98.91) (98.91) 
2,013.70 

547.1 I 
1,466.59 

17,179.18 . 3,241.30 46,404.58 

837.88 . 26,120.46 31,398.15 

tt .. 1,nrh1hl( $ 1"1!,IUtlll.S 

Rental / Annuity 

Re111al / Annuity 
Business 

(Discontinued Umtllocated Tolal 
Business 

operations) 

800.92 33,25 124.72 3,795.45 
. 

800,92 33.25 124.72 3,795.45 

~99.08 (65.37) 189,90) 

1,088 17 1,088.17 

56 75 56.75 

( 1,234.82.) 
(534.69) 
(700,13) 

nf1mrl1111lc sc~ments 

Renlal / Annuity 

Rental/ Annuity 
Business 

(Disco111iuued Unnllocated Tola! 
Business 

operations) 

14,500 33 . 4,370 08 44,232 (JI 

862 50 25,609 20 30,822 09 

3,844 73 I 09 4,222 9:? 
211 26 . 4 56 I, 184 23 

75 46 86 08 
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Not,s to tl1c Un11udited Condensed Consolidaied Interim finRncinl Stntcn1ent (Coutinued} 

/iir rlw nine 1110111'1.,· pi!riod l'mh•d /)ecemher 31 2022 

Note 14 

Rel:1tcd Pnrty Disclosures, as ICQuin:d by lndi1u1 Accountine, Standnrd 24 arc given below: 

1,IMt ot 1•itl111r tl u,rl1a 
Rel11tionship N::unc or party 

SuJu,iili1u·~ Chalet Hotels & Properties (Kcrala) Private I 1mU~•d 
t h.l id Au l111 Hotel Pri\':'ll lf UnUl l,I hlmf l.rtl'II tl11 u 'll'I! lk au2 

S;1nJ:t\ Sethi -Managing Diri..:ctor & CEO 
Key M11naceri1d Personnel/ Rclfllive • 

(KMP) Milind W:i.dckar, CFO 

on• Executive di,-ertors/Rch1tive Ravi C Rahl.:J:i 

N""--t C' R:th~:1 

lndcpcndenl 11lrrc1UN Ar1hur De H:iast 
Joseph Com11d D'Souza 
He1al Gandhi 
Rnd 11k,n P11-;1111aJ 

Other KMP 11s per (..:u11111~11h:1 Act, Rajncesh Malhotra Chief Opcraling l) l~k.l-1 (\\ c,l' O~u.00• 2X, 2021 I 
2013 

Entcrpl'iscs Controlled/ JulJ11h1 

coull ollcd by Non-executive 
directo11s 

Shareholders or the m11111my 

Other Relnlcd pArties 

OIJ.ll' t ' Related 11:. 1•1id II 

llroolr!Oulll:, Agro & Dt;vdopmeul Pri,::He Linutt.-d 
Cavalcade Prorx,:rties Private Limill·d 
Conve.x Properties Private Limit~ 
Grange Hotels And Properties Pri, ::Hi.: Limited 
Immense Proµcrties Private Limited 
No,cl Properties Privall! Limited 
Pact Real Es1a1e Priv:ilc Limilcd 
Paradigm Logistics & Distribution Private Limitt.-d 
Sustain Properties Private Li1niti..:d 
Aqua line RCJI Es talc Pri, ate Limited 
Feat Properties Private Limiti..:d 
Carin Prol)ertics Private Lirnih:d 
Ash:rop..: Properties Private Lirnil..:d (erst\\hil!.! Flabber~.:tsl Propcrtil'S Pri\-·ah: Limilt.-d) 
Sllndc\\ Real Eslatl! Private Lin11tcd 
K Ral,cja Corp Advisor) Services (C, prus) Privalc Limited 
Content Propcrtit.'S Private Limited 
Gralld\\cll Properties And lea.sing Private Limiti.:d 
K kahe .a u~ • lmcsl1111.:111 M;:rn:w ·ts I IJ' 

Anbec Constn1ctio11s LLP 

Cape Tradiug LLP 
Capslan Tradin~ LLP 
Casa Maria Properti..:s LLP 
Ivor} Properties And Hotels Pri\'ate Limited 
K Raheja Corp Private Limited 
K Ralu::ja Pri\ate Limited 

Palm Sheller Estate Development LLP 
Raghukool Estate Development LLP 
Touchstone Propcrtil'S And Hotels Private Limited 
Ivory Propcrt~ Trust 
Gc11cxt Hard\\are & Parks Pri\ale Limited 
J~oti C Raheja 
Sum,UI H Rn11~· rt 

lmµc n.tl &_,n, f"-•,1 Officd & Propert~ M.:ma1-t..:rnc1u Prival..: Limi11,.-d 
lnorbit M:ills (India) Private Limit..:d 
K Raheja Corporate Services Private Limited 
K Rah..:ja IT Park (Hyderabad) Lunited 
lntimc Properties Privalc Limited 

Mindsp:,~ Business Parks Pri\i\le Limited 
Sund..:w Propcrtit'S Limited 
Trion Pro11erties Private Limited 
Ne\\ found Propcrti..:s & Lcasi11g Private Limited 

Nakshtra Logistics Pri\'atc Limited 

Praman Properties Private Limited 

Nirank:ir f', pc1 IH:i Private Limited 

Genext Hardware And Parks Private L1m11 ~-d 
Gigaplcx Estate Private Limited 
Horizonview Properti..:s Pri,·:iti.: Limited 
lnorbit Malls (India} Privat..: Limitt.-d 
K Rah..:ja Corp lmt.-slmcnl Man:i~ers LLP 
K Raheja Corp Pri\'ate Limiti.:d 
K Raheja Corporate IT Park (I-{~ dl!rabad) Ltd 
K Rah~ja Pvt Ltd 
K Raheja Corporate Scrvi~s Pri, ate Limited 
Mindspace Busint.-ss Parks Pvt Ltd 
Paci R..:..·ll Estate Privah: Limited 
Paradigm Lo1-1istics & Distributio11 Pvt, Ltd 
Sundcw Properties Limited 
Sycamor..: Properties Pvt Ltd 
Trion Propenies Private Limit..:d 
ShopJk!rs Slop Lid 
l11orl:Jit Malls (India) Private Limited 

l\l 11 n:h 31 , 2022 
Chalet Hotels k Ptoµ~Hll'C" (Kcrala) Pnnllc Limilcd 

Sanja) Sethi -Managing Oh., tnr & CEO 

Milind W.idckar. CFO 

Ravi C Raheja 
N~I r R:,he·:a 

Ar1hurDi.:ll i.1u l 
Joseph Conmd D'Souz.1 
Hctal Gandhi 
R:i,Uub Pfmm-:1( 

Roj11C\.'lh l\l nlhOi f,L Chief Oper:Hi11g Officer(\\ cf Oclobe1 2X, 2021 I 

Christabcllc lb 11s1.1 , om :im SllC11.'a."ln 

Brookficlds Agro & Devclopmi.:nt Jlm.11u Lu1111cd 
Cavalcade Proper1ies Private Limited 
Convex Properties Private Limited 
Grange Hotels And Properties Private Limited 
Immense Properties Private LimilOO 
No,cl Properties Pri,ate Limited 
Paci Re.al Estale Privalc Limit1,.-d 
Paradi~m Logistics & Distribution Private Limited 
Sustain Propi.:rtics Private Li1nitcd 
Aquali11e Rc..il Est.ate Private Limited 
Feat Propcrtics Private Limited 
Carin Propcrtit.-s Privat..: Limiti.:d 
Ash:rope Propcrtic,-s Pri\'ale Limited {erstwhile FlabOCrgasl Properties Private Limitl-d) 
Sunde" Real Eslate Private Limih .. -d 
K Raheja Corp Advisor) Services (C~ prns) Private Limited 
Content Properties Private Limited 
Grandwcll Properties And Lc;ising Private Limited 
K ltttbc·1, <'o 111~ •1111"-'"' Mnn:,uon LLP 

AnlH .. X: C'1)1lt UHClfl)II l lJ) 

Cape TradinH LLP 
Capstan Trnding LLP 
Casa Maria Properties LLP 
Ivory Propertics And Hotels Private Limitt.-d 
K Raheja Corp Private Limit~-d 
K Raheja Privalc Limited 

Palm Sheller Estate Development LLP 
R.iglmkool Estate Devclopmi..:nt LLP 
Touchstone Properties And Hotels Pri,ati.: Limited 
Ivor) Propert~ Trust 
Gcnext Hard\\are & Parks Pri,atl! Limited 
Jyoti C Raheja 
Son1.1t1 R R -11 h1.•' i;,. 

Imperial Serviced Offiet..-s & Propcrtv M.uu1-,'t.111co1 1•1'!\i1h: Llm11~,J 
lnorbit Malls (India) Private Limilt.-d 
K Rah~j:i Corporate Services Private Limited 
K Raheja IT Park (H) derabad) Limit..:d 
lnli1ne Properties Private Limih:d 

Mindsr>ace Business Parks Private Limih:d 
Sunde,\ Properties Limited 
Trion Prop..:rtit.-s Private Limih .. -d 
Newfou11d Propcrtil!s & Leasing Private Limih:d 

Nakshtra Logistics Priv.1te Limited 

Praman Properties Priv:itl.! LimitOO 

Nirankar Pmpcrdcs Pri\ale Limilcd 

Gcnext ll;11 dw:m1 nJ Parks Pri\ale Limited 
Gigaplex Estate Private Li1nitcd 
Horizonvic\, Properties Pri,•ntc Limited 
lnorbil Malls (lndi:i) Private Limited 
K Rah..:ja Corp Jnvt.:Stmcnl Managers LLP 
K Raheja Corµ Private LimitOO 
K Rahe_ia Corporate IT Park (H~derabad) Ltd 
K Raheja Pvt Ltd 
K Rahi.:ja Corporate S..:rvic~·s Privalc Limited 
Mindspacc Business Parks Pvt Ltd 
Pacl Real Estate Private Limitt.-d 
ParadiHn1 logistics & Distribution Pvl Ltd 
Sunde,\ Properties Limited 
Sycamore Properties Pvt Ltd 

tJ l11e above m..:111ioncd parties arc not rdatcd to the Company. viz Ch:llet Holds Limiti.:d as pcr lhi.: deti11itio11 under IND AS 24 Thesl! parties h.1,c been 
Companies Act 2013 

Member of K. Hube.In Corp Grou1, K Raheja Corporate Services Private L41111h.'I I 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
jiH· lhe nine 111011l hs period ended /Jecember 31, 2022 

Nole 14 
Rel.1Ced pHty disclosm·cs. as required hy lndhm Accountiue, Scandard 24 (Ind AS 24) arc eiveu below (c,mtitmed): 

It, 11111HHun 
For the quarter em.led li'or the nine months e1uJed 

December 31. 2022 December 31, 2022 
Sr.no P:trliculars Key Managentenl Enterprises Controlled/ Key M1rnagement Entl'l'(>l'ises Cont1·ollcd / 

Personnel/ Joi11lly contrnllcd by KMPs Personnel/ Jointly coufrolled by KM Ps 
Rclativc/Othe1· or other Directors/ Relative/Other or olher Dii'cc1on / 
dit·cctors Sharcholdc1'S / O1hcr Related directors Shareholders / Ocher Related 

Parlics Parties 

I Sale of Property, Plant & Equipment 013 

' Sales of services • Rooms income, food, beveraAes and smokes . 5 14 - 9 69 
J Olher income . I 38 4 I 5 
,1 Other expenses 63 28 I 83 I 56 26 
~ Purchase ofmalerial - I I 8 
b Director silling fees I OJ 2 46 

7 Salaries, \.\'3Aes and bonus (lncludi11~ ESOP) 42 98 98 43 

Signilicant lmnsactions with malc1 ial related parlies 

r,'01· lhe quar1cr· ended For lhc nine months cndctl 
Deccmbe.-31.2022 Decemhe1· 31. 2022 

Sr.no Parliculars Key Managemcnl Enlcrpriscs Controlled/ Key Managemcnl Enle1•prises Controlled / 
Personnel/ Joinfly conlrolled by KMPs Personnel/ Jointly controlled by KMPs 
Reh1tivc/Other or other Directors / RelRlive/Other or olher Di1·ec101 s / 
directors Sharcholde1-s / Other Related directors Shareholde1-s / Other Related 

Parties Parties 

I Sale of Properly, Phrnl & Equi11ment 
l r1 ou llrnrw:111 l1.":.\ ll'Y'C Lui . - O,!l 

- U.IJ 
2 Sales of services • Rooms income, food, bcve1·ages And smokes 

Genexl Hardware & Parks P - 006 
Horizon View Properties Lid 0 02 
lnorbil Malls (India) Pvl Lid 0 05 - 042 
Juhu Beach Reso r1s Limited 2 88 2 88 
K Raheia Corp lnves1ment Managers LLP 0 23 0 73 
K R.theja Corp Pvt Ltd 0 01 0 11 
K Raheja Carµ Real Estate J>vt Ltd . 
K Raheja Corporate Services Pvt Ltd - I 55 3 55 
K Rahe_ia IT Park Hyderabad Limited - 0 OJ - 0 05 
K Raheja Pvt Lid . - 0 06 
K RC lnfrastruc!Urc & Projects Pvt Ltd . 0 04 . 013 
Mindspace Business Parks Pvf Ltd . 016 
New Found Proper1ies & Leasin1,1 Pvt Ltd 0.01 0 04 
Parndi,!,:111 Lo.~istics & Distribution Private Limited . 002 
Shoppers Stop Ltd 0.16 099 
Sundew Propert ies Limited 0.02 010 
Sustain Properties Privale Limited 0.06 - 012 
Sycamore Propenies Pvt Lin1ited 0.01 006 
Ttion Properties Pvt Ltd 0.09 014 
Asterope Propenies Private Limited 004 
1'11.;1 ltot l E..itn tc Pvl Ltd . 0 01 

5 14 960 
3 OIiier inco111e 

Belaire Ho1els Private Li mired . 
Chalel Hotels & Proper1ies (Kcrala) Private Limited 
Chalet Airport Hotel Private Li mi led 
K. R11 hci11 Ccr11 Private Uu111cd I JR - ill !' 

I 38 . ~.I ~ 
4 01hcr u11enses 

Anhur De Haast I 83 . 
lnorbil Malls (India) Pvt Ltd 0 09 0 26 
K Raheja Corp lnvesl111ent Managers LLP 16 35 - 16 JS 
K Rah~ja Corporate Services Pvt Ltd - 19 63 58 00 
KRC' Infrastructure & Pro,iecls Pv1 Lid 061 I 82 
Su11dc,\ 1•,unan10iii l.m111cd . '.!661 7Q R3 

. 6) 29 I.HJ 1!'6.2(, 
5 Purchase of matc1 ial 

K l\ahcln IT J',rk I h•dcr.,b.111 Limited I 18 . I. I~ 
6 Director sitting fus 

Arthur De Haast 0 50 0 40 -
Hetal Gandhi 015 . 0 53 
Joseph Conrad D' Souz.a 018 060 
Neel C Rahe.ia 010 0 40 . 
Radhika Dilip Piramal 0 23 

Riwt C Rnh111a 0,10 O,J0 -
1.03 - 2,46 

7 Salaries, wae.cs and bonus (Including ESOP) 
Christabelle Baptista I 96 f 4.44 
Milind Wadel.:ar 616 14 07 . 
Rajneesh Malhotra 7.24 17 16 . 
Saniav Sethi 27 62 62 76 

42.98 - ~K.43 -
,......- 8 Co 

Q;Cj !~~Floor· (.(,-0 -
,., ~ w,ng :ano 

;....B o TElo-< u cwmo * llc1c ~ ail, ~, * Nesc, Ce I ~MUMBAI~ I Wtale,n -~ s H,g , 0 0 fga1 (Ea11) c., &.. -i')! M mba, , ~Oil 063 i!?/; ....., 
~o o'» 

~red * -



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
for the nine months period ended December 31, 2022 

Note 14 
Related party disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below (continued): 

Related party disclosures as at December 31, 2022 

Sr.no Particulars 

Balances outstanding as at the year-end 
I Trade Payables 
2 Trade Receivables 
3 Deposit Receivable 
4 Preference shares outstanding 
5 Investment in equity shares outstanding 
6 Loan Payable 
7 Interest Payable 

Significant transactions with material related parties as at December 31, 2022 

Sr.no 

2 

3 

4 

5 

6 

7 

Particulars 

Advance Given 
Shoppers Stop Limited 

Loan given 
Milind Wadekar 

Loan taken 
Neel C.Raheja 
Ravi C.Raheja 

Equity share capital (ESOP Exercised) 
Sanj ay Sethi 

Deposit given 
K Raheja Corporate Services Pvt Ltd 
Juhu Beach Resorts Private Limited 

Preference shares issued 
Ivory Properties and Hotels Private Limited 
Neel C.Raheja 
Ravi C.Raheja 
K Raheja Corp Private Limited 

Interest expenses 
K Raheja Corp Private Limited 

Key Management 
Personnel/ 
Relative/Other 
directors 

0.03 
-
-

930.00 
0.32 

350.00 
-

Key Management 
Personnel/ 
Relative/Other 
directors 

5.00 
5.00 

175.00 
175.00 
350.00 

0.32 
0.32 

58.13 
58.13 

Rs in million 
Enterprises Controlled / 
Jointly controlled by KMPs 
or other Directors/ 
Shareholders/ Other Related 
Parties 

18.30 
7.28 

108.59 
1,070.00 

-
25.69 
11.79 

Enterprises Controlled/ 
Jointly controlled by KMPs 
or other Directors/ 
Shareholders/ Other Related 
Parties 

-

0.23 
0.23 

0.65 
0.60 
1.25 

21.25 

112.50 
133.75 

1.65 
1.65 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
for the nine months period ended December 3 I, 2022 

Note 14 
Related party disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below (continued): 

Sr.no 

8 

9 

10 

11 

12 

13 

14 

Particulars 

Trade Payables 
Arthur De Haast 
KRC Infrastructure & Projects Pvt. Ltd . 
lnorbit Malls (India) Pvt. Ltd. 
K Rahejt1 0 1· Investment M~u,·1 , .. LLP 

Trade Receivables 
Juhu Beach Resorts Ltd. 
K Raheja Corp Investment Managers LLP 
K Raheja Corp Pvt. Ltd. 
KRC Infrastructure & Projects Pvt. Ltd. 
K Raheja Corporate Services Pvt Ltd 
Mindspace Business Parks Pvt. Ltd. 
Trion Properties Pvt Ltd 
Sundew Properties Limited 
Shoppers Stop Ltd 
Sustain Properties Private Limited 
Horizon View Properties Ltd 
Sycamore Properties Pvt Limited 
Inorbit Malls (India) Pvt. Ltd. 
Genext Hardware And Parks Pvt. Ltd. 
K Raheja IT Park Hyderabad Limited 
Asterope Properties Private Limited 
Pact Real Estate Pvt: Ltd. 

Deposit Receivable 
Mindspace Business Parks Pvt. Ltd. 
Sundew Properties Limited 
K Raheja Cor orate Services Pvt Ltd 

Preference shares outstanding 
Ivory Properties and Hotels Private Limited 
K Raheja Corp Private Limited 
Neel C.Raheja 
Ravi .Rahejo 

Investment in equity shares outstanding 
Sanja Sethi (E • P Excrcisi.:d) 

Loan Payable 
Neel C.Raheja 
Ravi C.Raheja 
K Rnhejn or Private Limited 

Interest Payable 
K Raheja Cor Private Limited 

Key Management 
Personnel/ 
Relative/Other 
directors 

0.03 

0.03 

465.00 
465.00 
930.00 

0.32 
0.32 

175.00 
175.00 

Enterprises Controlled / 
Jointly controlled by KMPs 
or other Directors / 
Shareholders / Other Related 
Parties 

0.61 
0,03 

17.66 
18.30 

2.88 
0.53 
0.66 
0.10 
2.17 
0.10 
0.07 
0.02 
0.16 
0.04 
0.02 
0.03 
0.25 
0.11 
0.09 
0.04 
0.01 
7.28 

50.00 
44.33 
14.25 

108.59 

170.00 
900.00 

l,o?0.00 

25.69 
25.69 

11.79 
11.79 



Chalet Hotels Limited 

Notes to the llnaudited Condensed Consolidated Interim Financial Statement (Continued) 
jiir the ni11e 111011//,x [leriod e11ded /Jecemher 3/, 2022 

Nole 14 
Related 11arty disclosures, as required by Indian Accountin~ Shtndard 24 (Ind AS 24) are ~iven below (collfinued ): 

(Amount in Millions) 

I For the quarter ended I For the nine months ended 
December 31, 2021(Unaudired) December 31 , 202 l(Unaudited) 

Sr. nu Particulars Key Management Entel')>rises Controlled I Key Management Enterprises Cont,·olled I 
Personnel I Jointly con trolled by KM rs re,·sonnel I Jointly controlled by KM rs 
Relative/Other or other Directors/ Relative/Other or other Directors/ 
direclors Shareholders I Other Related directors Shareholders I Other Related 

Parties Parties 

I Sale of se1 vices - Lease 1cnt . - 4.99 
2 Sales of services - Rooms income, Food. bevc1aJ.!.,es and smokes . I 47 2.46 
3 Othc1 Income . 1.19 . 5,861 
4 Other expenses . 8 79 2.47 46,82 

5 Director sittinf.!, fees 2, 12 . 3.70 . 
6 Sala1 ies, wages and bonu s 13 ,31 47.04 . 
7 Deposit paid . . 1.29 

ISi,:::1Jifl nor transactions with mMerial related J>arties 

I 
For the quarter ended I For the nine months ended 

D•~cc111hcrJ I 1021 t ll 111111dltctll Drtombcr31, 202 J1 U11r111dl1 rd) 

Sr.11u Particulars Key Management Enterprises Controlled/ Key Management Enteqirises Controlled I 
Personnel I Jointly controlled by KMrs Personnel/ Jointly controlled by KM rs 
Relative/Other or other Directors/ Relative/Other or other Directors/ 
directors Shareholders/ Other RelMed directors Shareholders I Other Related 

Parties Pal'ties 

I Sale of sen-ices - Lease rent 
Sl1011vc• ~ S1on Lim11ed . 4.99 

. . 4.99 

2 Sales of services - Rooms income, Food, lJevcrages and smokes 
Genext Hardware And Parks P,ivate Limited . 0 OJ - 0 01 
Gigaplex Estate Private Limited - 0.03 . 0 03 
Horizonview P10pe11ies Piivate Limited . . . 0 02 
lnorbil Malls (India) Private Limited - 0 08 . 0.1 I 
K Raheja Co1]) Private Limited . . 0. 17 
K Raheja Corpoiate Se1viccs P1 ivatc Limited - I 33 . 1,92 
Mindspace Business Parks Pvt. Ltd . 0 00 . 0,00 
Pact Real Esiate Private Limi ted . 0 00 - 0,00 
Sundew Prope11ies Limited . 0 02 . 0,02 

Triou Pm11u111cs Pii vate Limited . - - t).18 
. l.~7 . 2.46 

3 Other Jncomc . 
Shoppers Stop Ltd, . 0.07 2 46 
K Hnhc1a C"uru Private Limited 1 12 - 3.40 

- 1. 19 . 5.86 
4 Other ex11enses . 

Aithw De Haast . 2.47 
lnmbit Malls (India) P1ivate Limited 0.09 . 2 89 
K.Raheja Corporate Services P,ivate Limited 8 70 . 24 .94 
Sundew P1operties Limited . 17,16 
K Rnl1ciu Cum 1'1 i,•,,lc Li111i1cd . . - I 82 

. H.79 2.47 46.82 

s Director siUin2 fees 
A11hur De Haast I 29 . 0 48 . 
Hetal Gandhi 0, 18 . 0,78 . 
Joseph Conoad D' Souza 0 20 0,78 . 
Neel C, Ral1~ja 0 15 0,58 . 
Radhika Dilip Piiamal 0. 10 0,35 . 
R11vi C Rohein 02.0 . 0.73 . 

1. 12 . J.70 . 
6 Salaries, wages and bonus 

Clu istabelle Baptista 0 89 2 33 . 
Milind Wadekar 2.37 5 88 
Rajib Datra,ay . 2. 17 -
Rajneesh Malhotra 7.94 . 
Snnjny Sethi 10 05 28 72 . 

13.31 . 47.04 -
7 Dcrwsit ,,aid 

K. Ruhe1n Comomtc Sorviocs Private l, nnited . 1.29 
. . . 1.29 

L J 

~

~ o. (. 
14inFII]( , (,o -

1t1IB W1r1 1M 

1-...aoTElu' < NilhC~ ng * Ne IT P 1~4, * Nesi; t W 

I ~ MUMBAI ~ 
, Western h pm ~~ay, 

C!~ Goregaon I ai l). c., 
&.. -c;;;> Mumbai· 40 063 ~ -., 

1l - ~"' -s-v ◊~ 0r. d Aco.o <' * 



Chalet Hotels Limited 

Noles to lhe UnRudited Condensed Consolidnled Interim Finnncinl Slnlemenl (Conlinued) 
fiir the nine monlh\' period ended /Jecemher 31, 2022 

Note 14 
RelAted p1111y disclosures, as required by lndi1rn Accounting Standard 24 (Ind AS 24) are given below (continued): 

Related party disclosures as at March 31, 2022 

Sr.no Particulnrs Key Mimagcment 
Personnel/ 
Relative/Other 
directors 

Balances outshmding as at the year-end 
I Trade payables 
2 Trade receivables 
3 Deposit receivable -
4 Advance given 
5 Preference shares outstand ing 813 75 

Related party disclosures as nl March JI, 2022 

Sr.no Particuh1rs Key Management 
Personnel/ 
Relative/Other 
directors 

I Trade p11yuhlt i1 
lnorbil Malls (India) Privale Limiled 
K Knhc1a Cu10L1ratc Ser,11cus Private t,lm11cd 

-
2 Trade receivables 

lnorbil Malls (India) Private Limited 
K Raheja Corp Investment Managers LLP -
K Raheja Corp Private Limited -
K Raheja Corp Pvt Ltd -
K Raheja Corporate IT Park (Hyderabad) Ltd -
K Raheja Pvt Ltd -
K Raheja Corporate Services Private Limited -
KRC Infrastructure and Projects Private Limited -
Paci Real Estate Private Limited -
'l'norl fln)nc.rl'l~s Priva1e Limited -

3 Deposit receivable 
K Raheja Corporate Services Private Limited 
Mindspace Business Parks Pvt Ltd 
S1111dc1w Prom:irtlcs Limited 

4 Adv,rnce given 

Shunllcr, StOt> Llm,t~tl . 
. 

s Prererence shares outstanding 
[vory Properties and Hotels Private Limiled -
K Raheja Corp Private Limited -
Neel C Raheja 406 88 
Ravi C.Jtlll10io 406 88 

813.75 

(Amount in Millions) 

Enterprises Controlled/ Jointly 
controlled by KMPs or other 
Directors/ Shareholders/ Olher 
RelAted Pn11ies 

0 57 
2 45 

107 94 
0 03 

936 25 

Entel'prises Controlled/ Joinlly 
controlled by KMPs or olher 
Directol's / Shareholde1·s / Other 
Related Parties 

0 06 
0 Sl 
0.5? 

0 03 
005 
0 63 
0 70 
0 01 
002 
0 96 
0 03 
000 
002 
2.45 

13 61 
50 00 

44 JJ 
107,94 

OOJ 
(I.Ill 

148 75 
787 so 

-
936.25 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 

fi,r the 11i11e 1111111/hs period ended /Jeccmher 3/, :W22 

Note 15 
Employee Stock Option Schemes 

Description or share-based payment arrangements: 

At December 3 I, 2022, Company had following sha1c-based payment an angements: 

Employee Stock O(ltion Plan 2018: 

Rs in million 

The p1imary objective of the plan is to rewa1d the key employee for his association, dedication and cont1ibutions to the goals of the company The plan is established is with etlTect tiom 
June 12, 2018 on which the shareholders of the Company have approved the plan by the way of specia l resolution and it shall continue to be in fmce until its termination by the Company 
as per provisions or Applicable laws, or the dale on which all of the Options available for issuance under tile plan have been issued and exe1cised. whicl1eve1 is eailier 

Number of 
Vesting Exercise 

Exercise 
Scheme options Vesting conditons Contractual life or options Grant Date Price (Rs) 

granted 
year year 

Jler share 

For the Options to vest, the Giantee 
The exercise year fo1 Options vested 

One year 
'Chalet Hotels Limited'-'Employee wi ll be two years tiom date of vesting 

2,00,000 has to be in employment of the G1oup 3 yems 26-Jun-18 fiom 320 00 
Stock Option Plan'- 2018 

on the date of the vesting 
subject to shares of the company aie 

vest1 ng yea1 listed at the time of exercise 

Reconciliation of Outstanding share options 
The number and weighted-average exercise price of share options under the share option plans are as foll ows: 

Particulars Decem Iler 31, 2022 Ma1ch 31, 2022 

Weighted Weighted 

average Number or average Nu111be1 of 
exercise O(ltions exercrse options 

JJrice pnce 

Outstanding at the beginning of the period/ year 320.00 2,00,000 320 00 2,00,000 

Gianted during the period/ year - - -
Exercised during the period/ year 320.UU 1,000 . 
Lapsed/ fo1feited /surrendc1ed 320.00 66,000 - -
Outstandinl! at the end of the period/ year 320.00 1,33,0UU 320.00 2,00,000 

Exe1cisable at the end of the period/ year 320.U0 1,33,000 320.00 1.32,000 

Measurement of Fair value 

The fai1 value of employee share options has been measu1ed usi ng Black Scholes Option Pricing Model and is cha1ged to the Statement of Profit and Loss over the vesting year. 
The fair value of the options and the key inputs used in the measurement of the grant date fai1 values of the equity settled share based payment plans a1e as follows: 

Particulars 

Fair value of the o tion at giant date 

Exercise rice 

Expected volatility 
(We i •hied avera •e volatilit 

Expected life (expected weighted 
average life) 

Dividend yield 

Risk-lice interest rates (Based 011 
government bonds) 

Unit 

Rs/share 

Rs/sha1e 

% pa 

in years 

%p.a 

%p.a 

Chalet Hotels Limited' 
'Employee Stock 

O11tion Plan'-
Description of inputs used 

49.31-60.23 As per l3lack Scholes Model 

3 20 00 As per the Scheme 

45 61 %-49 45% 

1.01-1.51 

0.00% 

5 69%-6. 14% 

Based on comparable li sting companies 

Calculated time to matu1-ity as a sum of the following 
yea1s: 
- Time 1emai11ing fro111 the valuation date till the date 
on which options are expected to vest on the holder 
and; 
- Average Time from the vesling date till the expected 
exe1cise date 

Dividend yield is taken as 0% since the Co111pa11y has 
not declared any dividend in last 5 financial years 

Risk flee i11te1esl rate refers to !he yield to 111n11nity 
on the zero-coupon secw ities maturing in tht 
whicli commensurate with the maturity of the 1tio 

Tl1e options outstanding at December 31, 2022 have an exercise price of Rs 320 and a weighted average remainin g ~ 

The expense recognised for the year ended December 31, 2022 is Rs Nil ( March 31, 2022 is Rs. 1.02 11111) 

• calculatc:d cm1sidr:r;11J.: simple avera}!e melhod 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statement (Continued) 

ji,r the nine 111011/hs period ended December 31, 202 2 

Note 15 
Employee Stock Option Schemes (collli11uetl) 

E111 11lo,,ec Stock O11tio11 Plan 2022· " 
Number of 

Scheme options Vesting comlitons Contractual life of options 
g1·n11ted 

Fm the Options to vest, the Grantee 
The Exercise Period in respect of a 

CHL Employee Stock Option Plan Vested Option shall be a maximum 

2022 
12, 17,831 has to be in employment of the Group 

period of 5 (Five) years from the date 
on the date of the vesting 

of Vesling of Options 

Reconciliation of Outstanding share options 
The number and weighted-average exercise price of sha, e options under lhe share option plans are as follows: 

Pa rticu la rs December 31, 2022 March 31 , 2022 

Weighted Weighted 

average Number of ave1age Number of 

exercise options exercise options 

11rice pnce 

Outstanding al the beµinnin~ of the period/ year - - -
Granted during the period/ vear 291.52 12,17,831 - -
Excrcii ed tlm ill!! the f)<l1'itidl ycm . - - -
Lapsed/ fo, feilcd /surrendered - . - -
Outstanding al the end of the period/ vear 291.52 12,17,831 - -
Exe1cisable at the end of the pe1iod/ vear - . -

Measurement of Fair value 

Rs in million 

Vesting Exercise 
Exercise 

Grant Date Price (Rs) 
year year 

Jlcr share 

One year 
3 years 22-Jul-22 from 292 00 

vesting year 

The fai, value of employee share options has been measured using Black Scholes Option Pricing Model and is charged to the Statement of Profit and Loss over the wsting yca1 , 

Parliculars Unit Chalet Holels Limilcd' Dcscri11tion of inputs used 

Fai1 value of the ootion at !(rant dale Rs/share 142 37 - 176.26 As pe1 Black Scholes Model 

Exercise orice Rs/share 291 52 As per the Scheme 

Expected volalility 
¾p.a 4721% Based on comparable listing companies 

{Weighted ave1a~e volatility) 

Expected life (expected weighted 
3.48-5 48 

Calculated time to matu1 ity as a sum of the following 

avera~e lite) 
rn years 

years: 

Dividend yield ¾P,a 0% Dividend yield is taken as 0% since the Company has 

Risk-free interest iales (Based OIi 
¾p.a 6.83%- 7.08% 

Risk free interest rate 1eters lo the yield to matu1 ity 

I µ;overnmenl bonds) on the zero-coupon securities maturing in the year 

The options outstanding at December 31, 2022 have an exercise price of Rs 291 52 and a weighted average remaining contractual life of 3 19 yea, 

The expense recognised for the year ended D~cember 31, 2022 is Rs,50 89 ( Ma,ch 31, 2022 is Rs Nil) 

+ calculated C(JJ1sideri11g simple average method 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As at December 31, 2022 

Note 16 
Scheme of Amalgamation with wholly owned subsidiary 
On August 11, 2020, the Holding company had filed a scheme of Amalgamation ofBelaire Hotels Private Limited and Seapead Hotels P1ivate Limited with the Holding Company 
at National Company Law Tribunal ('NCL T') with appointed dale being April O I, 2020 

Du,ing the yea r ended Ma1ch 31, 2023, basis the certified copy of the NCLT order dated May 19, 2023, (filed with the Registrar of Companies, Mahaiashtra on June 19, 2023), the 
Group has given effect to the Scheme of Arrangement of amalgamation of Belaire Hotels Private Limited and Seapcarl Hotels Private Limited with the Holding Company ("the 
Scheme") in the earlier app,oved consolidated financial statements for the year ended Ma1ch 31, 2023 tiom the Appoint ed date of Ap1 ii I, 2020 by 1evising the consolidated 
financial statements approved by the Board of Directors on May 9, 2023 The manne, in which Scheme has been given effect to and revision of consolidated financial statements 
has been explained in detail below. 

These consolidated financial statements for the period ended December 31, 2022 l1ave been prepared pursuant lo the Scheme from the specified 1etrospective appointed date of 
April I, 2020 Pursuant to the Scheme, all the assets, liabilities, reserves and surplus of the trnnsfc,or company have been transferred to and vested in the Holding Company with 
effect from the appoimed date at their canying values and the financial information in the revi sed consolidated financial statements has been restated from April I, 2020 as per 
requi,ements of Appendix C to Ind AS 103 . 

The details oJ'transfero, companies and their merger are as below: 

Belai,e Hotels Private 
Limited ("BHPL") a11d 
Seapearl Hotels P1ivate 

Name of the II ansfero1 company Limited ("SHPL") 
[collectively referred to 
as 'Transferor 
Companies'] 

Gene,al nature ofbusi11ess Hospitality services 
Appointed Date of the Scheme 01-Apr-20 
Descliption and number of shares issued Nil 
% ofComoa11v 's equity shares exchanged Nil 
Pursua11t to the approved Scheme of Merger, the Company has accounted fm me1ge1 111 ,ts books with eflect tram 1 Apnl 2020 as per the applicable accounting principles 
p1esc1 ibed under under Appendix C to Ind AS 103 for common control business combinat1011s. 

Accountin~ treatment 
i. All of the assets, liabilities and reserves i11 the books of accou11I of the Transferee upon the Scheme becoming etlective, the audited financial statements of the Tra11sferor 
Compa11ies as 011 the close of business on the day immcdialely preceding the Appointed Date shall be fo1warded to the Transferee Company by the Transfero, Companies; 

ii The Book Value of all the assets, liabilities (excluding the Belaire FCCD's and Belaire ICD) and reserves ofTransfe1or Companies as recorded in the financial statements have 
been recmded in the books of accounts of the Tra11sferee Company as such, subject to suitable adjustments being made, if any, to ensure uniformity of accounting policies; 

iii Investments i11 the Share Capital of the Transfero, Companies in the books of accounts of the Transferee Company, whether held directly or indirectly through nominees, 
stand cancelled; 

iv. Surplus arising as a result of amalga111ation of the Transferor Companies into and with the Transferee Company, in terms of this Scheme, after adjustment of the amm111t or 
investment of the Transferee Company in the Transferor Companies due to cancellation oJ'the sha1e capital of the Transforor Company, have been adjusted to capital 1eserves in the 
books of the Transforee Company; 

v. Identity of tire 1ese1 ves of the Tiansferor Companies, have been p,eserved a11d appear in the financial statements of the Transferee Company i11 the same form a11d manner, in 
which they appeared in the financial statements of the Transferor Companies, as 011 the Appointed Date; 

vi All outstanding balances (including the Belaire FCCD's and Belaire ICD) as on the Appointed date between the Transferm Companies and tire Transferee Company stand 
cancelled and the1e are no forther obligation in that behalt; 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As al December 31, 202 2 

Note 16 
Scheme or Amalgamation with wholly owned subsidiary (colllinued) 

The book value of assets and liabilities taken over from the Transferor Companies as on the Appointed date i e. I April 2020 are as below: 

Belaire Hotels Private Limited 
!ls. in million 

Particulars Amount 
Non-current assets 
Property, plant and equipment 2,955 43 

Other Financial assets 29 75 

Other non-current assets 1.59 

Non-current tax assets (net) 22.89 

Total non-current assets 3,009.66 
Current assets 
Inventories 4 78 
Financial assets 
(i) Trade receivables 27 48 
(ii) Cash and cash equivalents 32 17 

Other current assets 20 04 

Total current assets 84.47 
Total Assets (A) 3,094.13 
Non current liabilities 
Financial liabilities 
(i) Borrowings 1,149.13 
Provisions 2 91 

Current liabilities 
Financial liabilities 
(i) Borrowing 575 50 
( ii) Trade payables 52 46 
(iii) Other financial liabilities 5 63 
Other current liabilities 24 66 
Provisions 0.30 

Total Liabilities (B) 1,810.59 
Total identified assets acquired (C)= (A)-(B) 1,283 54 
Cost of investments in merged undertaking (D) 1,193 32 
Net impact transferred to Capital reserve (G)= (C)-(D) 90.22° 

•surplus arising as result or the sanction of the scheme after adjustment of cost of investments shall be adjusted and credited lo Capital Reserve Account. 

Seapearl Hotels Private Limited 

Particulars 
Current assets 
Financial assets 
(i) Cash and cash equivalents 
(ii) Loans 
Total Assets (A) 
Current liabilities 
Financial liabilities 
(i) Trade payables 
Other current liabilities• 
Provisions• 

Total Liabilities (B) 
Total identified assets acquired (C)= (A)-(B) 
Cost of investments in merged undertaking (D) 
Net im act transferred to Ca ital reserve E = C 

• Amount less than one million 
Notes: 
All ,elated financial captions (as applicable) of financial statements has been eieminated 

Amount 
R.,. /11 millio11 

0,25 
575,50 

575.75 

1.05 
0 00 
0 00 
1.06 

574 69 
574 69 



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated lntel'im financial Statement (Continued) 
A.rat Dc:c'-'mber JI, 10]1 

Note 17 

lb. l_11mlllio11 

The Group lmd cotnmcnceJ Ille rr-.iJ \..-C:I 1lfler' 1:.,lt l11 11urlg rc,p11:i. ite nprrcw·;\lt Orn111u thi> yc;i r 2.0 13~14, Hindush.m Aotorl.ltuthz- L11m1cd ('"IIAI .. ) h:,11 r;u!lcJ An ObJection ,vj1h l'O-Wfnl to pc1m1,is1lilc hriylu of the buildmys ' l11c 
Group and HAL 111\~1 d1iicu,smn5.. rugue:J tc111 k!i. ror rm a.111rc,lblc :riciilcm~n or r. ll Lhc d1 ~f' IUCS between the piu1J t$ Riis~! on 1hu~ir. 11hm1e11r 1lu: Groti 1, wcm lJ lmdenn lo:c dcrhol1hon orulrcndy Con.1111 ,cted structu re~ :ibU\'C 

932 meters Abo\'c Mc:-!&n Sa Level '.AMSI-• t-"uml on.tc1, i,i 1he m1mor hnvc b-."Cln i111.ilcd by the Court on 26 Oc:Mh1:1 , 202 1 11ml .11 1,cr 1hc .s.iud :U;.ulca:nenl ldm~. the J1hgr111ou :ll lnndi disposed Demol ition work of lhc a.,e.:a 
above 932 melers' Above Mean Sea Level 'AMSL' for all the 9 buildings has been completed in April 2022, and Ili c NO from I IAL nuJ nppmv11I l'ro111 SOfl.:11> has been lt':cciv1..•d 

The Holding Company has executed Supplemental MOUs with all existing nat owners, (except 9 nat owners who have existed the project), with rev ised terms inter-alia consenting lo the revised de ve lopment pl.ms, 
subject lo applic.1ble regul:itory .tpprovals Further, flal owners above 10th floor have consented lo reloca te to lower floors 

The Holding Compan)' had estimated and accounted interest payable on cancellation 10 flat owners above IO floors amounting to Rs 544 43 million as at December 31. 2021 The said provision shall be reversed in the 
consolidated financial results upon receipt of ,1II regulatory approva ls from statutory authorities. Managemeru is of the view that no changes are required on 1his account in lhe consolidated financial Results for the nine 

months ended December 31, 2021 In the meantime, the Holding Company continues to make provision for interest in relation to polential cancellations which amounted to Rs 34 49 million for nine months ended 

December 31, 2021 (Mnrch 31, 2021: Rs 41 71 million) and the same is reflected as an exceplional item 

During the period ended December 31, 2022, the Group had reversed lhe provision for interest in relation to potential cancellations for the nats above l 0111 floor and the same has been reflected as exceptional items 
Subsequent to the period ended December 31 , 2022, the Group has rece ived Occupational Certificate for certain towers of the residential project al Bangalore 

Nole 18 
The Holding Company had discon tinued its relail operations viz Jnorbil Mall at Bengaluru during the quarter ended September 30, 2021 and its retail operations at Sahar, Mumbai during the financial year 2020-21 The 
Holding Company is undertaking !he conversion of sttid premises 10 commercial o ffice space 

Loss from discontinued operation in respect oflhe said opernlions has been disclosed separately The discontinued business costs includes all direct and indirect costs of retail operations at Bengal uru and Sahar, Mumbai 

Noh.• 19 

Ev('nls Ar!C'r lh(' Balance She('t dale 

?.) One of 1he Contractor had raised certain claims during course of execution of the Commercial Complex project al Powai in earlier yea rs on account of unprecedented increase in prices of material, planters labour 

.;harges and o,e1head expenses for extended stay for completion of work The same has been settled on January 25, 2024 for Rs 84 70 Million (excluding GST) 

b) The group has acquired I 00% capital in Ayushi and Poonam Estates LLP, owning entity of Courtyard by Marriott, Aravalli Resort on February 29, 2024 for purchase consideration of Rs 3,150 Million (Enterprise 

Value), adjusted for Net Current Assel s including cash. 
The existing partners have assigned their capital and profit in Ayushi and Poonam Estates LLP to Chalet Hotels Limited (CHL) and Sonmil Industries Priva te Limited (SIPL) (wholly owned subsidiary ofCHL), as a result 

of which group owns I 00% of the capilal and 1000/u oflhe ptofit 

c) The Holding Company, through Postal Ballot, has sought approval of the shareholders for further issuance of equity shares and other eligible convertible securities through public or private offerings (including through 
a Qualified Institutional Placement), for an arnoun1 not exceeding Rs 20,000 Million 

As per our audit report of even date attached 

For 8 SR & Co. LLP 
( '/wrfl!l'.:d Accmmra11/.\" 

JJartner 

Membership No I 19057 

Mumbai 
March 26, 2024 

~,-
Snn joy Sethi 
Managing /Jireclor & CliO 
(DIN. 00641243) 

JC~ 
/{,, 

Mi/ind Wodckar 
Chief N11a11cial (Jf/h-er 
(Membership No: I 16372) 

Mumbai 
Maich 26, 2024 

For iHIII on bchnlf of lhe Bo~rd of Directors of 

Direcwr 

(DIN. 00029010) 

~~ 
Chrislabcllc Baptista 

( .·ompa11y Set.. retmy 
(Mernbe1ship No: A 178 I 7) 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Independent Auditors' Report on review of Unaudited Condensed Consolidated Interim 
Financial Statements 

To the Board of Directors of Chalet Hotels Limited 

Introduction 

We have reviewed the accompanying Unaudited Condensed Consolidated Interim Balance Sheet of 
Chalet Hotels Limited (hereinafter referred to as "the Holding Company" or to as "the Parent") and 
its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") as at 31 December 
2023, the Unaudited Condensed Consolidated Interim statement of profit and loss (including other 
comprehensive income) for the quarter and nine months period then ended, Unaudited Condensed 
Consolidated Interim statement of changes in equity and the Unaudited Condensed Consolidated 
Interim statement of cash flows for the period then ended on that date and notes to the interim 
financial statements, including a summary of the material accounting policies ('herein after referred 
to as "the Unaudited Condensed Consolidated Interim financial statements"),. Management is 
responsible for the preparation and fair presentation of these Unaudited Condensed Consolidated 
Interim Financial Statements in accordance with the Indian Accounting Standards (Ind AS) 34, 
"Interim Financial Reporting". Our responsibility is to express a conclusion on these unaudited 
condensed consolidated interim financial statements based on our review. 

Scope of Review 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Unaudited Condensed Consolidated Interim Financial Statements, as at and 
for the quarter and period ended 31 December 2023, are not prepared, in all material aspects, in 
accordance with Ind AS 34, Interim Financial Reporting. 

Emphasis of Matter 

We draw attention to Note 2(3) to the Unaudited Condensed Consolidated Interim financial 
statements regarding the ongoing litigation in respect ofleasehold rights to propo11ionate undivided 
interest in land and building at Vashi (Navi Mumbai) purchased from K Raheja Corp Pri ate 
Limited, on which the Holding Company's Four Points by Sheraton Hotel has been built. Th 
allotment of land by City & Industrial Development Corporation of Maharashtra Limil"e 
('CIDCO') to K Raheja Corp Private Limited has been challenged under two public interest 
litigation. On 21 November 2014, the Honourable High Court at Bombay ordered K Raheja Corp 

Registered Office: 

B S R & Co (a partnership firm with Registration No BA61223) converted inlo B S R & Co LLP 141h Floor, Cenlral B 1/\nng and North C 1/\nng, Nesco IT Park 4, Nesco 
(a Limited Liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai- 400063 



BS R & Co. LLP 

Private Limited to restore the land to its original condition (which would inter alia require the 
buildings thereon to be demolished) and hand over the vacant possession thereof to CIDCO within 
six moriths of the date of judgement. K Raheja Corp Private Limited has filed a special leave 
petition against the abovementioned order in the Honourable Supreme Court oflndia. The Hon'ble 
Supreme Court oflndia on 21 January 2015 has passed Status Quo Order and the matter is currently 
pending with it. The agreement for purchase of leasehold rights between the Holding Company 
and K Raheja Corp Private Limited was subject to the outcome of the litigation and the 
management does not except any potential material loss to be borne by the Group. Pending the 
outcome of proceedings and a final closure of the matter, no adjustments have been made in these 
Unaudited Condensed Consolidated Interim financial statements as at 31 December 2023 to the 
carrying value of the leasehold rights (reflected as prepayments) aggregating to Rs 47.64 million 
(31 March 2023: Rs 48.54 million) and the hotel assets thereon (reflected as property, plant and 
equipment) aggregating to Rs 366.11 million as at 31 December 2023 (31 March 2023: Rs 348.46 
million). Our conclusion is not modified in respect of this matter. 

Place: Mumbai 
Date: 26 March 2024 

For B SR & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248 /W-100022 

~ 

Suhas Pai 
Partner 

Membership No.: 119057 
ICAI UDIN: 24119057BKFIAO1046 

2 



Chalet Hotels Limited 
Unaudited Condensed Consolidated Interim Balance Sheet 
A.\' at Dcc:embl!r 31, 1023 

ASSETS 
Non-current assets 
Property, plant and equipment 
Right of Use assets 
Capital work-in-progress 
lnvestmenl proper1y 
Goodwill 
Other intangible assets 
Financial assets 

(i) Other investments 

{ii) Others 
Deferred tax assets ( net) 

Non-current tax assets (net) 

Other non-current assets 

Total non-currtnl asse(s 

Current assets 
Inventories 

Financial assets 

(i) Investments 

(ii) Tmdc receivables 
(iii) Cash and cash equivalents 

(iv) Bank balances other than (iii) above 
(vi) Others 
Other current assets 

Tolal cu1Tent asscls 

TOTAL ASSETS 

EQUITY ' I) LIAnlt.lTlt:s 
Equity 
Equity share capital 
Other equity 
Equity attribulable to owners of the Company 

Non controlling interests 

Tolal equity 

Liabilities 
Non-cu1Tent liabilities 
Financial liabililies 
(i) Borrowings 

(ia) Lease liabililies 
(ii) Others 

Provisions 
Other non-current liabilities 

Total 11011-cun·enl liabilities 

Current liabilities 
Financial liabilities 
(i) Borrowings 

(ia) Lease liabilities 
(ii) Trade payables 
(a) Total outslanding dues of micro enterprises and small enterprises and 

Note 

2 

3 

6 

8 

9 

(b) Total outstanding dues to creditors other than micro enterprises and small enterprises 
(iii) Other financial liabilities 

Other current liabilities 
Provisions 

Total CUl'l'Clll liabililies 

TOTAL EQUITY AND LIABILITIES 

Summary or Material Accouutini: Policies 
Notes to the Ummdited Condcnstd Consolidated Interim fim111cial statemenls 2 -22 

The notes referred to above form an integral part of the Unaudited Condensed Consolidated Interim financial statements 

As per our report of even dale aLtached 

Fol' B S R & Co. LLP 
C 'ltw 1,•r1•, I Auu11111t1111\. 

Fim1's 11•~1, trnt i, • • 01248~ 

~ -------~ 

Partner 
Membe,ship No. I 19057 

Mumbai 
March 26, 2024 

Sanj cthl 
Ma,,agi"R Dir,:c/or & CEO 
(DIN 00641243) 

C)(~ • 

t 
~ 1ifiutl ·w1ulr km' 

/ ~ ·1,1t') Fmnnc.•lu/ ofjic:er 
~ (Membership No: I I 6372) 

Mumbai 
March 26, 2024 

Rs. in million 

As Al Asal 
December 31, 2023 March 31, 2023 

(Unaudiled) (Audited) 

21,640.07 20,968 70 
475.80 524 67 

466.21 977 74 
17,729.91 16,473 85 

537.11 537 11 
36.67 31 25 

68.72 68 47 

788.88 587 83 

1,718.35 1,444 97 

508.64 154 84 
699.5,1 494 64 

44,66 ,911 •12,l M /17 

4,759.54 4,129 26 

501.18 
550,18 589 51 
448,53 444 54 
478,50 775 26 
145.57 129 98 

1,246.30 975 13 
8,129.80 7,043 68 

5l 791l,7U ,1930'/ ? 

2,053.95 2,050 25 
15,590.12 13,369 14 
17,644.07 15,419 39 

(3.95) (4.06) 
17,640.12 15,415 33 

22,472.71 22,077 12 
512.59 548 56 
245,94 252 74 
87,73 82 85 

145.93 154 78 
23,464.90 23,116 05 

5,954.48 5,861 59 
47.09 42 91 

206,86 144 59 
1,341.78 1,357 26 
1,129.07 1,047 01 
2,905.96 2,21457 

109.44 108 44 
I 1,694.68 10,776 37 

52,799.70 49,30775 

For and on behalr or the Board or Dil'ectol's or 
Chalet Hotels Limited 

(CINNo L55101MHl986PLC038538) 

~ \- ~ 

~ 
Cvm1>any Scc.:r,:tary 

(Membership No: A 17817) 



Chalet Hotels Limited 

Unaudited Condensed Consolidated lnlel'im Stntement or Pl'orit and Loss 

for the nine monlh.r period ended Decemhl!r 3/, 2023 

Income 
Revenue from operations 

Revenue from operations 

Other income 

Total income (AJ 

Expenses 
Real estate development cost 
Food and beverages consumed 
Operating supplies consumed 
Employee benefits expense 

Other expenses 

Total expenses (B) 

Note 

Fo1· the qual'tcr ended 

December JI, 2023 
(Unaudited) 

3,736.68 
62.19 

3,798.87 

21.26 
283.07 

96.08 
487.99 

1,188.32 

l ,071,.72 

Earnings before interest, deprecialion, amo1·tisation and tax (EBITDA) (C) 
(A-8) 1,722.15 

Depreciation and amortisaLion expenses 353.17 

Finance costs 482.46 
Profit befo1·e exceptionAI ilems and tax (D) ~86.52 

Exceptional hems ( E) 22 
Profit before income lax (F) (D+E) 886.52 

Tax expense (G) 180.10 
Current tax (includes tax for rhe earlier years) 98.08 

Deferred tax (credit)/ charge 82.02 
Pror.1 for the pe,·iod (H) (F-G) 706.42 

Other comprehensive income/ (expense) 

J.lmnLLl!AI will""' be rcclm lfi '1!! 1q l!ll>fil ~- O 
Reme.asurements of the defined benefit plans (2.01) 
Income tax. credit/ (charge) on above 0.68 

Other comprehensive income/ (expense) for the period, net of tax (I) (1.JJ) 

Total comp1·ehensive income for the period (J) (H+I) 705.09 

Profit attribulable to: 
Owners of the company 706.21 
Non-conn·ofling interests 0.21 

Other comprehensive (expense) nttrlbulable lo: 
Owners of the company (1.33) 

Non-controlling interests 

Total comprehensive Income attributable to : 
Owners of the company 704.88 

Non-controlling interests 0.21 

Eamings per equity share (Face value of Rs IO each) 
Basic c• not annualised) 10 •3.44 
Diluted(• not annualised) 10 •3.44 

Summary ofMalerial Accounting Policies 

Notes to the Unaudited Condensed Consolidated lntel'im fimmcial 2 • 22 
The notes referred to above form an integral part of the Unaudited Condensed Consolidated Interim f'i11ancial statements 

As per our report of even date attached 

For BS R & Co. LLP 
( 'hartereJ Accmmtants 
Fil'fn's Reeistration No: 0 12.t.H\\I/\V• IUOOll 

~~ 

Partner 
Membership No. I 19057 

Mumbai 
March 26, 2024 

~~ 
Sanjay Sethi 
Managing Di,ector & CEO 
(DIN. 00641243) 

c.l r 
c? 

/2iu<l Wn!lcknr 
Chier FJnimcin l omco, 

~ (Membership No: I 16372) 

Mumbai 
March 26, 

2024 

For the quarter ended 
December 3 I, 2022 

(Unaudited) 

2,897 45 
320 56 

3,1 18 01 

21 26 
259 3 I 
I 17 88 
394 25 
969 83 

1,762.51 

1,455 48 
281 21 
)68 12 
806 15 
605 00 

1,411 15 
387 63 

0 41 

387 22 
1,02].52 

0 11 
(00.11 

007 

1,023.59 

1,013 39 

013 

0 07 

1,023 46 

013 

'4 99 
'4 99 

For the niue months euded 
December 31, 2023 

(Un•udited) 

9,989.88 
136.43 

10,126.31 

63.79 
767.41 
293,80 

1,429.70 
3,417.91 

5,972.6 1 

4,153.70 
1,012.54 
1,437.89 
1,703.27 

1,703.27 
(254.14) 

198.00 

• (~~ -••i 
l,VS7-" I 

(6.01) 
2.04 

(3.97 1 

1,953.44 

1,957.29 

0.12 

(3.97) 

1,953.32 

0.12 

• 9.54 
• 9.53 

Rs. in million 
For the nine months ended 

December J I, 2022 
(Unaudited) 

7,905 93 
4 15 78 

8 11 71 

63 79 
743 02 
289 13 

1,098 28 
2,70716 

~.90I 18 

3,420 33 
874 67 

1,139 43 
1,406 23 

607 47 
2,01370 

547 11 
0 62 

546 49 
l,4btJ 511 

0 33 

(0. 1 IJ 
Q:?2 

1.46681 

1,466 18 

041 

0 22 

1,466 40 

0 41 

'7 15 
'7 15 

For and on behalr of lh(' Board of Directors of 
Clullet Hotels Limited 

(CIN No L55101MH1986PLC038538) 

~ :!C.Raheja 
} Director 

/ ~ 000290 JO) 

Company Secrela1y 
(Membe,ship No: A 17817) 



Chalet Hotels Limited 

Unnuditcd Condensed Consolidated (ntcrim Stltcment of C;ish Flows 

flu- the nine mont/1.,· 1u.:riod ended Dc:,·emher 31, 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tnx 

Adjustments for : 
Interest income from instruments measured at amortised cost 

Depreciation and amort isation expenses 
Finance costs 
Unrealised exchange loss 
Provision for estimated cost 
Pro/ii on sale of property, plant and equipment (nel) 
Property, plants and equipment written ofT 
Provision for doubtful debts, Advances and Bad debt written off 
Employee stock option expense 
Sundry balance written back 
Export benefits and entitlements 
Total 
Opcn,ting Profit before working capital changes 
Adjustments 
(Increase) in trade rece ivables and current assets 
(Increase) in inventories 
Increase / (Decrease) in trade payables and current liabilities 
Total 
Income Taxes (net of refund) 
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment, Right of Use assets 
(including capital work in progress, capital creditors and capital advances) 

Proceeds from sale of property, planls and equipments and investment property 
Purchase of investments {including investment property and investment property under 
construction) 

Loans given 
Interest income received 
receipts of lntercorporate Deposit given 
Fixed deposits matured (net) 

Margin money matured/ (placed) (net) 
NETCASII USED IN INVESTING ACTIVITIES (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Issue of equity shares 
Issue of preference shares 
Proceeds from long-tenn borrowings 
Repayment of long-tenn borrowings 
Payment of lease liab ility 
Jntercorporale Deposit taken 
Proceeds from short-tenn borrowings 
Interest and finance charges paid 
NET CASH USED IN FINANCING ACTIVITIES (C) 

NET(DECREASE) IN CASH AND CASH EQUIVALENTS (A)+ (B) + (C) 

CASII AND CASII EQUIVALENTS- OPENING BALANCE 

CASH AND CASH EQUIVALENTS-CLOSING BALANCE 

For the nine months ended 

December 31, 2023 
(Unaudited) 

1,703.27 

(80.69) 
1,012.54 
1,437.89 

4.79 

(0.64) 

5.09 
75.03 
(9.79) 
(8.02) 

2,436.20 
4,139.47 

(528.95) 
(630,28) 

907.82 
(251.41) 
(373.04) 
3,515.02 

(1,056.24) 
88.40 

(2,005.07) 

66.15 

52.71 

169.70 
(2,684.35) 

JJJ.72 

1,982.29 
(2,433.96) 

(73.60) 
650.00 

1.47 
(1,214.12) 

(976.20) 

(145.53) 

354.30 
208.77 

Rs. in million 

For the nine months ended 

December 3 I , 2022 
(Unaudited) 

2,013 70 

(298 53) 
874.67 

1,139.43 
27 98 

(607 47) 
(0 95) 

3 90 
3 79 

5072 
(21 52) 
(30 02) 

1,142 00 
3,155 70 

(161 09) 
( 149 24) 

(71 58) 
(381 91) 

27 66 
2,801 45 

(695 06) 
2 18 

(2,638 81) 

(5 00) 
918 70 

I 48 
554 47 

(245 21) 
(2,107 26) 

032 
250 00 

4,320 00 
(4,919 94) 

(73 15) 
35000 
( I 48) 

(- 1,200 56) 
(1,274 81) 

(580 62) 

231 5 I 
()49 11) 



Chalet Hotels Limited 

Unaudited Condensed Consolidated Interim Statement or Cash Flows 

fur the nine monllu period ended December 31, 2023 Rs. in million 

Cash And Cash Equivalents And Bank Balances Includes Balances In Escrow Account Which Shall Be Used Only For Specified Purposes As Defined Under Real Estate (Regulation And 
Development) Act, 2016 

2 Reconciliation of cash and cash equivalents with the balance sheet 

Cash and cash equivalents 

Less: Over draft accounts from banks 
Cash and cash equivalents as per Unaudited Condensed Consolidated Interim Statement or Cash Flows 

3 The movement or borrowings as per Ind AS 7 is as follows: 

Opening borrowings 

Proceeds from long-term borrowings•• 

Repayment of long-term borrowings 

Proceeds from short-term borrowings 

Non-cash adjustments 

• Cash and cash equivalents includes bank overdrafts that are payable on demand and form an inlegral part of the 
Company cash management 

•• Includes issue of preference shares 

As per our report of even date attached 

For B S R & Co. LLP 

,18\ /W- 100022 

~~ 

Partner 

Member.rhip No //9057 

Mumbai 
March 26, 2024 

Sanjay Sethi 

Monagi11g Director & CEO 
(DIN. 00641243) 

()(~ 

/c 
M ilind \. adckn r 

~ l1icrF111nncml Onicer 
(~frm i>,•,•.1/11p No. I /6372) 

Mumbai 
March 26, 2024 

As al 
December 31, 2023 

(Unaudited) 

448.53 

(239.76) 

208.77 

For the nine months ended 
December 31, 2023 

(Unaudited) 

27,810,51 

2,632.29 

(2,433.96) 

1.47 

177.12 

28,187.43 

As at 
December 31 , 2022 

(Unaudited) 

136.75 
(485,86) 

(349.11) 

For the nine months ended 
December 31, 2022 

(Unaudited) 

25,326 10 

4,570 00 

(4,9 19 94) 

(I 48) 

(113 42) 

24,861 26 

For and on behalr of the Board or Directors or 
L55101MH t986PLC038538 

Chalet Hotels Limited 

Director 
(DIN. 00029010) 

~ 
Company Secreta,y 

(Membership No: Al7817) 



Chalet Hotels Limited 
Unaudited Co11densed Consolidaled Interim Sb1tement of Changes in Equity 

A.1· al /Jec:embe1 3t 2023 

l~r1l.irnci:: al the bcginninJ-: oflhc reporting period/ vcar 
Shi.rmi 1-5:r, 11;.-:d du.nn1! lho 1>gn '1{1 / \'('.'J r 

lh l.u ncc: al lhc end of the reporting period/ vcar 

th} O thc l' tq 11 11"° 

Balance at April I, 2023 

Equil~ Component of Compound lnstrnmcnl 
Securities premium 
EmplO)CC stock option rcscnc 
Transferred lo rclai11cd caminJ.ls 
Profit for the period 
Rcmcasurements of defined benefil plans (net of tax) 

Tol.1 1 comprehensive income for the period 

Balance as at Dccernbe1· 31, 2023 

Balance at April I. 2022 

Equil) Component or Compound lnslmmenl 
EmplO)cc slack option reserve 
Trnnsforrcd lo retained earnings 
Securities premium 
Profil for the period 
Rcmcnsurcmenls or defined benefit plans (net or tax) 
Tolal comprehensive income for the )Cilf 

Balance nc 111 OLi:li:'111111:r J I, .1U22 

As at 
December 31, 2023 

(Unaudited) 

2,050.25 
3,70 

l.0SJ.95 

Equity Component of 
Compound Instrument 

5.14,IHI 

84,61 

~ .,,1 

~ IR.~I 

,1,1'! '.\J 

80 04 

KII O.I 

5I KJ7 

Asal 
March 31, 2023 

(Audited) 

l.lll0.24 
0 IJI 

2,0.10.l.l 

Employee stock 
option reserve 

102.68 

75,03 
(57.43) 

17,GIJ 

ll0,l8 

2H7 

50 89 
(0 17) 

1072 

7•1 ... , 

·A11 rHmu1htc to the owners orthfi" -CC1 11111r.11:ir 

Capital Reserve Securities Premium General reserve 

tt,,99 IU,269.511 1,071.96 

108.02 

108,0l 

~4.99 IU,l77Sl 1,071 .9& 

~,I I"'' 1Ul60 I? 1,071 % 

0 31 

11-3 1 

IM lj) 10.l/,9 lll 1.01 1 •)6 

Retained earnings-

1,306.01 

57.43 
1,957.29 

(3.97) 

1,IIIU.li\ 

J,316.76 

(516.o-l) 

0, 17 

1,466 IH 
Oll 

1 . .-M:\7 

QIIJ !3 

CHt\LET 

Rs. in million 

Total 

13,369.14 

84.61 
108.0l 

7~.!Jj 

I ,?S7.29 
(3,071 

11,Jf,J.30 

0 31 
1.466 I ! 

U 22 

•Includes impact orfoir ,•aluolion orlond on Lrnnsition lo Ind AS (net or related tax impact) Rs 3.710 05 million (March 31. 2023 Rs 3.710 05 million) 
•• Amount less lhnn million 

As per our report or c, en date auached 

For BS R & Co. LLP 

Suhas Pai 
Pw·111er 

Membership No 119057 

Mumbai 
March 2r,. 202<1 

Sanjay Selhi 
Managing Dirt!clor & CEO 
(/JIN. UUMIN3) 

[Jc" . 

/,ilirnl W lldtl<•r 
' ( 'Iii..:./ l ·"inmH:1(11 c ?fflL~r 

CM<rnbcrsl11p No 116)72) 

Mumbai 
March 26, 2024 

H 
Company Secretary 

(Membership No: A 17817) 

Mobile User



Chalet Hotels Limited 

Notes to the Unaudited Condensed Consolidated Interim Financial Statements 

1.1 Company background 

The Unaudited condensed Consolidated interim Financial Statement comprises of consolidated financial 
statements of Chalet Hotels Limited ('the Company' or 'the Holding Company'), its subsidiary companies* 
(collectively, 'the Group'). The Company is a public limited company, which is domiciled and incorporated 
in the Republic oflndia with its registered office situated at Raheja Tower, Plot No. C-30, Block 'G', Next to 
Bank of Baroda, Bandra Kurla Complex, Bandra East, Mumbai 400 05 L The Company was incorporated 
under the Companies Act, 1956 on January 6, 1986 and has been converted into a public company with effect 
from June 6, 2018. 

The Group is primarily engaged in the business of hospitality (hotels), rental and annuity business (formerly 
known as commercial and retail operations) and real estate development. At December 31, 2023 the Group 
has, (a) Eight hotels (and one service apartment building) operating at Powai and Sahar (Mumbai), Vashi 
(Navi Mumbai), Pune, Khandala ,Bengaluru and 2 hotels in Hyderabad, (b) commercial property at Bengaluru 
and Sahar, Mumbai and (c) is engaged in construction and development of a residential property at Bengaluru. 

On March 23, 2023 the Group has acquired stake in "The Dukes Retreat Private Limited" (Dukes) and "Sonmil 
Industries Private Limited" (SIPL) for a complete cash consideration. Consequent to such acquisition Dukes 
and SIPL have become the wholly owned subsidiary of the Group. 

The Management has considered March 31, 2023 as acquisition date for the purpose of purchase price 
allocations/consolidation, since the financial performance of the entities acquired for the period from 
March 23, 2023 to March 31, 2023 are not material to the consolidated financial performance. 

Refer Note 18 for the scheme of Amalgamation with the Holding Company. 

*The Group as at December 31, 2023 includes the following subsidiaries: 

Name of the Country of % Holding % Holding % Holding 
entity Incorporation As on December As on March As on December 

31,2023 31,2023 31,2022 
Chalet Hotels & India 90% 90% 90% 
Properties 
(Kerala) Private 
Limited 
The Dukes Retreat India 100% 100% 
Private Limited 
(w.e.f March 23, 
2023) 
Sonmil Industries India 100% 100% 
Private Limited 
(W.e.f. March 23, 
2023) 
Chalet Airport India 100% 100% 100% 
Hotel Private 
Limited (w.e.f 
August 18, 2022) 
Belaire Hotels India 
Private limited -
(Refer Note 18) 
SeaPearl Hotels India 
Private Limited -
Refer Note 18 



Chalet Hotels Limited 

Notes to the Notes to the Unaudited condensed Consolidated interim Financial Statements 
(Continued) 

1.2 Summary of Material Accounting Policies 

Basis of preparation and presentation 

These unaudited condensed consolidated interim financial statements which comprise the condensed 
consolidated balance sheet as at December 31, 2023 the condensed consolidated statement of profit and loss 
(including other comprehensive income), the condensed consolidated statement of changes in equity and the 
condensed consolidated statement of cash flows for the nine months ended December 31, 2023 and a summary 
of the material accounting policies and other explanatory information (together herein after referred to as 
"unaudited condensed consolidated interim financial statements") have been prepared in accordance with the 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India. 

These unaudited condensed consolidated interim financial statements are not the statutory accounts for the 
purpose of any statutory compliances or for regulatory requirements in any jurisdiction. These unaudited 
condensed consolidated interim financial statements must be read in conjunction with the revised consolidated 
financial statements for the year ended March 31, 2023. They do not include all the information required for 
a complete set of Ind AS financial statements. However, selected explanatory notes are included to explain 
events and transactions that management believes are significant to an understanding of the changes in the 
Group's financial position and performance since the last annual revised consolidated financial statements. 

These unaudited condensed consolidated interim financial statements for the nine months ended 
December 31, 2023 have been prepared by the Group solely in connection with the Proposed fund raising 
exercise, by way of issuance of equity shares under qualified institutions placement and its inclusion in the 
Preliminary Placement Document and Placement Document of the Group, in accordance with the provisions 
of the Securities and Exchange Board oflndia ( Issue of Capital and Disclosure Requirements) Regulations, 
20 I 8 ( the "Regulations"). 

The unaudited condensed consolidated interim financial statements of the Group for the nine months ended 
December 31, 2023 were approved by the Board of Directors and authorized for issue on March 23, 2024. 

Use of estimates and judgements 

The preparation of the condensed financial statements requires the use of certain critical accounting estimates 
and judgements. It also requires the Management to exercise judgement in the process of applying the Group's 
accounting policies. The areas where estimates are significant to the condensed financial statements, or areas 
involving a higher degree of judgement or complexity, are the same as those disclosed in the Group's annual 
financial statements for the year ended March 31, 2023. 

Accounting policies 

Income Tax 
Current income and deferred tax have been determined based on management's estimate of the weighted 
average effective annual income tax rate expected for the full financial year as required under Ind AS 34. 

The accounting policies adopted in the preparation of the unaudited o nd nse~~'sol~~ 
statements are consistent with those followed in the preparation of th 
statements and related notes included in the Group's Annual Report fort 

* 

al financial 



Chalet Hotels Limited 

Notes to the Notes to the Unaudited condensed Consolidated interim Financial Statements 
(Continued) 

Recent pronouncement 

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under 
Companies (Indian Accounting Standards) Rules as issued from time to time. During nine months period 
ended December 31, 2023 MCA has not notified any new standards or amendments to the existing standards 
applicable to the Group. 



Chalet Hotels Limited 
Notes to Unaudited Condensed Consolidated Interim Financial Statement (Conlinued) 
As al December 31, 2023 

Note2 
Property, plant and equipment 
Reconciliation of carryin~ amount 
As a1 December 31 . 2023 

rarlicul~rs. 

Freehold land 
Lease hold land 
Buildings 
Plant and machinery 
Data processing equipments 
Electrical installations 
Furniture and fixtures 
Vehicles 
Office equipments 

Total 

Reconciliation of carryin~ amount 
As at March 31, 2023 
Pan,culors 

Freehold land 
Lease hold land 
Buildings 
Plant and machinery 
Data processing equipments 
Electrical installations 
Furniture and fixtures 
Vehicles 
Office equipments 

Total 

Opening balance 
asat 

April I, 2023 

8,609.05 
0.74 

14,961.95 
4,902.38 

270.01 
1,787.94 
2,086.80 

70.91 
94.18 

32,783.96 

Opening balance 
as at 

April I. 2022 

7,756 67 

13,883.23 
4,738 28 

275 52 
1,702 77 
2,132 59 

I 17 85 
9629 

30,703.10 

Gross block 

Additions/ 
Transferred In 

738.24 
399.38 

38.51 
138.85 
119.03 

5.98 

11439.99 

Acquired in Business 
Combination 

(Refer Note 11) 

781 57 
0.01 

207.05 
8 78 

7. 74 
0 13 
0.48 

J.005.76 

Deductions 

14.55 
25.68 
4.49 
3.68 

10.58 
4.64 
1.78 

65.40 

Gms, block 
Additions/ 

Transferred In 

80 01 
0.73 

872.86 
226.73 

8.83 
88.45 
51.79 
0.51 
3.01 

1,332 .92 

Closing balance 
as at 

December 31, 2023 

8,609.05 
0.74 

15,685.64 
5,276.08 

304.03 
1,923.11 
2,195.25 

66.27 
98.38 

J.1,158.55 

Deductions 

9.20 

I 19 
71.41 
14.34 
3 28 

105.32 
47 58 

5.60 

257.92 

I) Refer Note 8 and Note 9 for information on Property, plant and equipment pledged as security by the Group 

2) Refer Note 12(11) for contractual commitments with respect to property plant and equipments 

3) Refer Note 12 (c) 

Opening balance 
asat 

April 1, 2023 

4,783.90 
3,497.36 

253.85 
1,346.61 
1,775.63 

67.72 
90.19 

11.815.26 

Closing balance 
as at 

March 31 , 2023 

8,609 05 
0.74 

14.961 95 
4,902.38 

270 01 
1,787 94 
2.086 80 

7091 
94.18 

32,783.96 

Accumulated depreciation/ amortisation 

For the period Deductions Closing balance 

386.65 11.84 
204.83 22.85 

14.92 4.49 
70.61 3.68 
82.03 10.03 
0.60 4.64 
2.86 1.75 

762.50 59.28 

as at 
December 31, 2023 

5,158.71 
3,679.34 

264.28 
1,413.54 
1,847.63 

63.68 
91.30 

12,518.48 

Rs in million 

Net block 

As at 
December 31, 2023 

8.609.05 
0.7~ 

10~26.93 
1,596.7~ 

39.75 
509.57 
347.61 

1.59 
7.08 

1 l.6sl0.07 

Accumulated depreciation/ nmortisation 
Opening balance 

as at 
April I, 2022 

4,250.02 
3,248, 15 

249.30 
1,240.00 
l ,76506 

114 31 
9499 

10.961.83 

Adjustments For the year Deductions 

83 46 45047 0.05 
51 64 265 98 68 41 

18,85 1430 

19 03 90.53 2 95 

3 59 110.29 103.31 
0 88 47 47 
0,79 5.59 

157.72 937.79 242.08 

Rs in million 

Closing balance 
asat 

March 31 , 2023 

4,783.90 
3,497.36 

253 .85 
1.346.61 
1,775 63 

67 72 
90 19 

11.81 5.26 

Net block 
Asal 

March 31 . 
2023 

8.609.05 
0.74 

10, 178 05 
IAOS 02 

16. 16 
441 .Jj 
311 . ,, 

3 19 

3 99 

20.968.70, 



Chalet Hotels Limited 
Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As or December 31, 2023 
Note2 
Property, plant and equipment (continued) 

4) The Group proposes to convert Bengaluru ALC commercial Building to Hotel Building, the assets pertaining to said Building has been transferred to Property, plant and Equipments from Investment Property (refer note 4A) 
5) The title deeds of all immovable properties (other than immovable properties where the Holding Company is the lessee and the leases agreements are duly executed in favour of the lessee) as disclosed in the Note 2 and Note 4 

Details as on Dtcembor 31. 2023 
Description of item of property Gross carrying Title deeds held in the 

value name of 
(In million) 

Freehold land 880, 97 Be faire Horcls Privnt<: Limited 

Bu,Idin!J.5 1,716.47 Belaire Hotels Private Limited 

Details as on March J 1.2023 
Description of item of property Gross carrying Title deeds held in the 

value name of 
(I n million) 

Freehold l,md 880.97 Belnlre Hotels Private Limited 

Buildlngs 1,716.47 Belaire Hotels Private Limited 

Whether title deed holder is a promoter, director or relative of 
promoter/director or employee of promoter/director 

NA 

NA 

Whether title deed holder is a promoter, director or relative of 
promoter/director or employee of promoter/director 

NA 

NA 

Property held 
since 

which date 
2007-08 

2013-14 

Properly held 
since 

which date 
2007-08 

2013-14 

Reason for not being held in 
the name of the company 

Assets acquired by the holding company on 
account of merger and is in name of 
erstwhile company (Refer Note 18) 

Assets acquired by the holding company on 
account of merger and is in name of 
erstwhile company (Refer Note 18) 

Reason for not being held in 
the name of the company 

Assets acquired by the holding company on 
account of merger and is in name of 
erstwhile company (Refer Note 18) 

Assets acquired by the holding company on 
account of merger and is in name of 
erstwhile company (ReforNote 18) 



Chalet Hotels Limited 
Notes to Unaudited Condensed Consolidated lnterim Firutncial Statement (Conlinued) 
A.\' al /)(!cemher 31, 2023 

Note3 
Capihd work-in-progress 

I) Details of c:nDJLnl wnrl. - 1r1~11 roMrCf,iS 

Particulars 
Opening balance 
Add: Additions during the year 
Less: Capitalised during the year 
Closing Bahrncc 
Less: Provision for impairment 
N<"I hnlnnct• 

Dccembc1· 31, 2023 
1,035.45 

721.97 
(1,233.50) 

523.92 
(57,71) 
46<o ,2 1 

Rs. in mlllfon 

March 3 I , 2023 
322 27 

1.070 45 
(357 .27) 

l ,0n 4S 
(57 71 ) 

977 7~ 

There was delay in implementation of International Convention Centre Complex (ICCC) Project as the Departrnenl of Tourism (DOT), Government of Kerala (GOK) is yet to contI ibute land for the project as its 
equity contribution in kind The management believes the project lo be viable During lhe year ended JI March 2020, as there were conditions of uncertainty, iL had taken a prudent and conservative call lo w1 itc 
off capital work in progress without prejudicing the gomg concern 
In view of this delay, lhe Group has further extended the performance guarantee given lo the DOT, GOK, for a period up to March 12, 2024 The Group has ceased capitalisation of borrowing cosl with effect 
from the financial year 2014-1 S 

For the nine months ended For the nine months endctl 
f)m·clculn~ December 31, 2023 December 31, 2022 

Legal and professional charges 24.54 6 83 

Employee costs 13.65 2 21 

Rales, taxes and license fees 8.72 3 OJ 
Interest and other finance costs 22.04 29 82 

Miscellaneous expenses 4.26 5 40 

Total 73.21 >17 27 

3) C11pilal work in progress (CWIP) Ageing Schedule 

A~ nl December 3 I 2023 

Particulars 
Ct1 pJl [,I work In pt'Oyl'C:1!11 n~dng !'ilchctlulc as nt Or.,· cmht 1' JI , lll23 

1_,,_SJ !IHm J \ ' l'.l l t' 1-1 Y«"Hf'!r 

1110,11;:<J l !'l in progress 178 81 

l'llijc:i:ts l~mpomr,lv 1usoc11c.k-d 
'l'otnl 178 81 

Details of capital work in prog1 ess whose completion is overdue or has exceeded its cost as compared to its original plan 

As nt J)= mbo1 31 2023 

282 29 

282 29 

Pnrlicnlan 
CWIP to be ct1111plrtcd in 

L C5.S. tha11 1 year 1-2 years 
Projecls in progress -
Hotel at Powai, Mumbai -
Hotel al Telangana -
Projects temporarily suspended 
Hotel at Navi Mumbai . . 
Total . -

As al March 31 '02:l .. 

z .... J \'N U'1, 

-
-

2-3 vears 

-. 
. 

Parlicnlars 
l.11 1l fl11I work In 1lrog1·c15 aiil'inn ,1u:hc,luh• ns at Mnrr h J J, 2023 

Less than I venr 1-2 ve11rs 2-3 vears 
flroJtClS m progress 694 38 I 50.28 124 85 

P,ojcet~ 1cmI)0fnI tlY suspcnJcd 4 73 3 50 

Tola\ 694 38 I 55 OJ I 28 35 

Details of capital work in progress whose complc1ion is overdue or has exceeded its cosl as compared toils original plan : 
As al March 31 :?023 

Particulars 
r\VIP lo br 1.·um1tlN('d in 

Less than J ve11r 1-2 vears 2-3 vca,·s 
Projects in progress 695.68 . -
Hotel at Powai, Mumbai -
Hotel at Telangana 695 68 . -
Projecls tcmpo1·arily suspended - . 
Hotel al Navi Mumbai 
Tola\ 695.68 -

Rs in million 

More than 3 ,1c.-ur5 
Tola\ 

461 JO 
5 11 5 I I 
5 I I 466 21 

More lhan 3 y,rnrs 

-
-. 

5. ll 
5 11 

5.11 

Rs in million 

More limn J 11cnr • 
ToM 

- 969 51 

- 8 23 
. 977.74 

Mo1·c lhan J years 

-
5.11 

5 11 

5.11 



Chalet Hotels Limited 

Nutcs to Un11uditcd Condensed Commlidalcd lutcrim Fin.inchal Statcmrnl (Continued) 

.lxa//Jl!ccmbcr3I, 1013 

Nole., 

lmcstmcnl 111011c113 

A. Rcconciliutlrm or carr) in,: amount 

/!.'$ ll l Ht'<"Cm br1· JI l fJ JJ 

(.'li;.t11 11 Whilcficld I Ba11g:1lorc 
('numa1:-1t ri1l Block II S.ihar, Mumbai 
CQ,111 1ocrtin l Block I &lhar Mumbai 
(_' tg1111~ Whilcficld II Ebng.ilore 

Total (A) 
IO\l'~lm1·nt 11ru1>cr1, undc1· conslrucliun 
Ou ln,.•u ctllfCl"I'. Ji m.I omix<, S. 1lu11. Mumb.11 
C'IJllllR PO\\aj) Mumb:1i 

l( \im1A Pm,ai 11. M11mb.1i 
t:' l~mr.. WhilcDcld I ;rnd 11 B:Ingalorc 

Totul (B} 

1•111111 t/\1 IIJ 

Opening b.1ln11cc Additions/ 
asat Tr.msfcrrcd In 

April I. 202J 

) 100 70 11 8 85 
I 239-10 nos 
3 2113 ,60 0 17 
1.725 211 

'J.1"111. '} ll 1 IY,O'J 

Dcduc1io11s Clusi11~l111lancc 
liSKI 

DcccmhcrJI, 2023 

Ml 46 J,IJtt.09 
l)O(, 1,239.JIJ 

J,203.77 

005 1,72!-. 1~ 

:llL~7 '1 JUh,,111 

RM in million 

Opening b,11.iucc For the period Dcduc1io11s Closin~ halaucc 
asal a11 )l( As al 

Aprill 202.'l DcctmlJer JI, 2023 Dcccmhcr 31, 21123 

17\/5 65 'JI HJ.H6 J ,O~.lJ 
2.J8 60 31 'J7 II 06 2M0.51 ,~.IJJI 
➔ J o 26 (, ➔ 35 .JIJ4.6I 2,7011.111 
f,77 15 J? 11<1 UU5 7J6.1'i t,OfHf.ttlJ 

l.:.17J.% , 111,71,1 0. ,I I ~~-•<I 7.7J I Ui 

1.27 

N .. ~l . 11 
1,l OG, IJ 

1l-1. 1_. 

9.'l ?H,(t.."i 
f7,7?9.9 1 

Nole ➔ (A) T hlo'Cirm1J1 IIIOj tO\<d lo comert Bent;.iloru ALC ('01111ucrd.af HoJltJlui lo l l0td ll 111htmt lite ar.scls pcrta111111t; lo !he ,au) IJ111ll1 111 • h.t\ bccm lrnnsferrcd lo Propcr1) 1'111 111 1111~ f mJIII 111' from lm·C!.IIIICUl Propcrl} 

Atilll M;irthJ I, 201.1 

Pal1icuh11s 

f'n11u11erai1I CUUIJJIC, I 11 i.ilu,u I 
n11nu~ Whilclicld I Bani;alorc 
f"Olmncrcaril Uloc.k II S111\111 , Mnr1•l1i1f 
('"mm1u.·u.1:,t Block 1 Sahar. Mumbai 
("i(llllt1 Whilclield II B;rngalore 

l'nrn l tA\ 
l1u-ul mrnl 11ro11cr1) under tunslruelion 
llu111\CS.S centers a11d offices S;1lmr, Mumb.-li 
C'l11,ll ll!o Pom1i I Mumbai 
( 'fJIIUU, Pm,~li 11 . Mumbai 
C'1wlu) WhiIencld I B,rngalorc 
l tl[llll ,_ Whi1cficld II Bangalore 

'f',1t,1ltUl 
Touil IJ\+111 

Opening balance 
asat 

April I, 2U22 

R9J J7 

1,203 25 
J,20] 5-1 

1.729 01( 

l 111'.IJ.l ,I 

G1o\11block 

Additions Dcd11ctio11s 

8'>.lJ7 
\ I011i711 

]6 15 

ti 116 

:'I Kl< 

J . 1)(1.IJ I MlH 

I) Refer Nole II aud Note 9 for i11form:11ion 011 Propcrt~ , plant and equipment pledged as security b) the Group 

Closing bal:11,cc 
asaI 

March Jl . 202J 

J, (0() 70 

l,2JlJ-lll 
J20](i(J 

I 725 20 

'12(,~ 'Jll 

2 Borro\\iui; cos\ agi;rci;:1Iing lo Rs -177 60 million (March JI , 202:l Rs 58') 36 million) arc capilaliscd uudcr i,ncstmcnl propcrt~ under co11sImc1ion 

J Dc1ails of im cslme11I propcrt) under co11sImcI iou 

P.uir1lr ul11 r'i: 
()f,dtlnn: 1J;dJ111cc 
Add: Addirions during lhc period I }C:lr 
I.CU C":ml11dlll.'J d1111111t 1he OOJ tod I \ CU I' 

ll4.:C01 tl11 Cl1' .31 , 1023 
N .. ~711.IJI 
1,-'~.l l 

f&(~S7) 

)b. lnmllllon 
March]! WJl I 

Opc11i11g bal:111<.:c 
nsal 

April 1.2022 

15712 

206 117 

J-1 ➔ 6➔ 

6211 JI 

1.07~1 

For the "car 

17tJ5 
-1117) 

115 62 

5257 

Net block 
Dcduclions Closing balauc.c 

as ,n As:11 
March]J.202J M:1rch31 2112] 

157 72 
1795 ]0>12 7!, 

HK 60 '/"~ l,HU 
-IJ0 2(, 2. 71J.~ 

] SJ 677 15 1 l tH'i ti ~ 

1l ,OI 
7 .117.$4', 
1.167..lk 

15 VJ 
7K 1, 

115711 1)1 



Chalet Hotels Limited 

Noles lo Unaudiled Condensed Consolidated Interim Financial Stalement (Continuct.l) 
A.\·at /Jcccmhe1· 3/, 2023 

Note 4 
lnvestment pro1,erly (Co11ti11uecl) 

it) EXLl<?lll¾CS tncr) u nTrnli)(fi lo lnvestmenl l'rouNIY under COn~d 1 uctlou durinu. lhe nc.riod 
For the nine months ended 

Particulars December 31, 2023 

Legal and professional charges 24.09 
Employee costs 51.27 
Rates, taxes and license fees 13.46 
Interest and other finance costs 477.60 
Miscellaneous expenses 24.74 
Other income/ sa le of scrao 

Tnlnl 591.16 

B. Fnir value measuremenl 

i. Fair value hierarchy 

For the nine months ended 

December 31, 2022 

47 09 
62 95 

111 52 
436 JO 

17 7 I 
(0 10) 

675 47 

Rs. in million 

The fair value of investment proµeIty was determined by external, independent property valuers, having appropriate recognised professional qualification and experience 

The fair value measurement for all or the investment properties has been categorised as a Level 3 fair value based on lhe inputs to the valuation technique used 

Investment ru 011erties 
Fair Value as on Fai1 Value~, on 

OC'ct111 bc,~3 I 1.202.J March 31 , 202] 
Commercial Block II Sahar, Mumbai 2,085.60 l.'>Ol 17 
Commercial Block I, Sahar. Mumbai 7,978.80 "/,P l I ~2 

Cignus Whitefield II Bangalo1e 1,779.00 l ,771 SJ 
Ow,us Whitefield 1 BanL?alore 5,155.00 4,246 ?'1 

The independent valuer registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017 

ii. Valualion technique and significant unobservable inpuls 

Valuation lechnique 

The fair value of invcslment property h;1s been determined by exlernal. independent property valuers / management. having appropriate recognised professional qualificat ions and recent 
experience in the location and category of the property being valued 

The fair value measurement for all of1he investmen t property has been categorised as a Level 3 foir va lue based on the inputs lo the valuation technique used 

The Group foll ows discounled cash nows technique The valuation model considers the present value of net cash nows to be generated from the property, laking into account the expected 
ren111I growlh rate. vacant yeRrs, occupancy rate, lease incentive costs such as rent-free years and other costs not paid by tenants The expected net cash Hows are discounted using risk-adjust ed 
discou11t rates. Among other factors, lhe discount rate estimation considers the quality of a building and its location (prime vs secondary), tenant credit quality and lease terms The land of 
Commercial Complex, Bengf!lurn is valued by residual method The valuation or Retail block, Saluu, Mumbai considers change in end use to commercial purpose 

Descl'iption of valuation techniques used and key iurmts to valuation 011 investmtnt properties: 

Investment properlies Signilicant unobservable ln1111ts Rane.e 
Valuation techuioue UcC'C"tnhtr 31 , 2023 March 31, 2023 

Occupancy Range 96% to l00% 94% tolOO¾ 

Base Rent (Rs /sqfl/m) 60-382 for I ,.u .. ~ 120 for Retailers 

Commercial Block II Sahar, Mumbai DCF Mel hod 120 - 130 for Comm :n:ial~ 130 for Commercials 

Escalation ¾ 4 77% Jlil 4 77% pa 

WAAC 1• 2r-t 1210% 
Growth Rate 4 ~o, .. 400% 

Occupancy Range 96% tol Offi-u IOC)I}~ 
Base Renl (Rs /sqfl/m) 197 197 

Commercial Block I Sahar, Mumbai DCF Me1hod Escalation % 4 77% pa 4 77% pa 

WAAC l'ZAU't• 12.J U% 
Growth Rate 4 2S% 4.00% 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
AxatDecemherJJ, 2023 
lnvcslmenl property (Gmtimu:,I) 

Cignus Whitefield 11 Bangalore DCF Method 

Cignus Whitefield I Bangalore DCF Method 

C. lnform:Uion regarding income and expenditure of investment property 

Pnl'ticulars 

R~11U1I irn:ornu dc.llvetl fi r11n 1Jl\'estment properties 
Direct operating expenditure (including repairs and mainlemmce) generating rental income 
Direct operating expenditme 1hat did not generate rentt1l income 
rrofil arising from invest men I 11ro11erties before depreciation 1111d indil'cct uJJcnses 

Depreciation 
Profit nl'iSh! .l!. from lov{'i11tlt'11i 11rDUl1rHu before indirect txllt' ll!d 

Occupancy Range 
Base Rent (Rs./sqll/m) 
Escalation % 
WAAC 
Growllt Ritte 

Occupancy Range 
Base Rent (Rs /sqft/111) 
Escalation % 
WAAC 
Growth Rate 

December JI, 2023 
779.69 

82.57 
8.21 

688.91 

201.29 
~87,f,2 

D The Group has no restrictions on lhc realisability of investment property or the remittance of income and proceeds of disposal 

[. lnveslment properties under co11structio11 (IPUC) Ageing Schedule 

As at December 3 1 202.l 
Particulal's Less thnn I vear 1-2 vca1s 
rn.,jc ' l:s i,1 prc,grc,o~ 2,126 OD 2,595 84 

Projc:CH temporuily ~IJJ.Jlcndcll . . 
ro ral 2,126.00 2.595.84 

As at March l J 202.l 
Particulars Lr.!ls 1h:u1 I v,•itr 1-2 ve~rs 
Projects in progress 2,611 84 3,191 76 

Projects temporarily suspended . 
Tnl::al 2,611.84 3,191,76 

9~1, toJn~~ 94% to100% 

57 00 - 61 OU 57 00 
4 77~~ J} ,ft 477¾pa 

12,ilO'!it 12 JO% 
4.2.~% 4 00% 

97¼ 10 100-✓~ 96% to JOO% 

W00-6'HIO 6000 
lj 77°/N l'J II , 4 77% pa 

1! ~0% 1230% 
1125,i, 400¾ 

March JI, 2023 

886 77 
77 09 

. 
809 68 

197 87 
(, 11 ,81 

Rs in million 
2-3 vcars More than 3 years Total 

J.191 76 2,085 05 9,998.6~ 
- . 

3,191.76 2,085.05 9,998.65 

2-3 vears More tlu111 3 vean; Total 
2,085 05 690 26 8,578.91 

-
2,085.05 690,26 H.578.91 

F. Detnils of the Investment Property Uunder Construction ('IPUC'), whose completion is overdue or has exceeded iu cost compared toils original plan, following trUC completion schedule shall be given: 

A• at December 3 I ?f/2 l ' - lt ic In million 

Particulars Less lhan I year 1-2 yeitrs 2-3 yenrs More thrm 3 years 

Projecls in progress 8,785.25 . 1,206.13 
Cignus Powai I, Mumbai 8,561 11 . . 
Cignus Whitel1eld II Bangalore 224 14 - . 
Cignus Powai 11, Mumbai - . 1,206 15 
Projects Jempol'arily suspended 

Project 1 - . . . 
Proiect 2 - . . 
Total 8.785.25 . . 1.206.1~ 

As 111 March JI 2023 

Parliculars Less than 1 year 1-2 years 2-3 years More limn 3 years 

Projects in (lrogress 7,324.40 1,167.33 
Cignus Powai 1, Mumbai 7,308 9J 

Cignus Whitefield II Bangalore 15 47 . 
Cignus Powai 11, Mumbai . - 1,167 )J 

Projects ICIH(JOrarily suspended 
Project 1 . - . 
Proiect 2 . . . 
Total 7,324.40 . . 1,167.33 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As at December 31. 2023 

Note4 
Investment property (Continued) 

G. Asset wise breakup of investment property is as follows: 

As at December 31, 2023 

Gross block 
Opening balance Additions/ Deductions 

Particulars as at Transferred In 
April I, 2023 

Tangi ble assets 
Freehold land 913 33 - -
Buildings 6,422 62 21 79 32 92 
Plant and machinery 1,436.59 95.53 45 .01 
Computers 2 39 I 03 0 I I 
Electrical installations 460,93 - 3 53 
Furniture and fixtures 30 82 0.72 -
Office equipments 1.68 

9.268.36 J 19.07 81.57 

lntnngihle assets 
Software 0 54 - -

0 54 

Total 9.268.90 119.07 81.57 

As nt March 31. 2023 
Gross block 

Pn11ic11lars 
Opening balance Additions/ Deductions 

as at Transferred In 
April 1, 2022 

Tangible assets 
Freehold land 813.66 179.68 80.01 

Buildings 4,718,8! 2,336.83 633 02 

Plant and machinery l,063 I I 505,91 132 43 

Computers 2.33 0 06 

Electrical installations 391 60 I 14 43 45 JO 

furniture and fixtures 37.46 6.64 

Office equipments 1 68 
7,028.65 3.1 36.91 897 20 

lni.,ngible. assets 
Software 0.59 0.05 

0.59 0.05 

Total 7,029. 24 3,136.91 897.25 

Closing balance 
as at 

December 31, 2023 

913 33 
6,4!! 49 
l ,487 11 

3.3 I 
457.40 

3L54 
1.68 

9,305.86 

0.54 
0,54 

9,306.40 

Closing balance 
as at 

March 31, 2023 

913 33 
6,422 62 
1,436.59 

2.39 
460 93 

30.82 
1.68 

9.268 36 

0 54 
0.54 

9,268 90 

Rs. in million 

Accumulared deprecia11on / amortisation Net block 
Opening balance For the period Deductions Closing balance As at 

as at as at December 31, 2023 
April I, 2023 December 31, 2023 

- 913 .33 
743.27 110.96 - 854 23 5,557.26 
423 50 67 70 - 491 20 995.91 

2.28 006 0.11 2 23 1.08 
I 77.50 21 75 - 199.25 258.1 5 
25.45 0 74 - 26,19 5.35 

1.45 O.D7 1.52 0-16 
1,373.45 201.28 0. 11 1,5H .6Z 7,73 1.24 

0.5! 0 01 - 0.52 0.02 
0.51 0.01 - 0 52 0.01 

1,373.96 201.29 0.1 1 1,575.f .j 7,731.26 

Rs. in million 
Accumulared deprecmtion Net block 

Opening balance For the year Deductions Closing balance as 
as at at As at 

April I, 2022 March 31, 2023 March 31, 2023 

913.33 
717 60 !09.1 3 83.46 743 27 5,679.35 
412.57 64 14 53 21 423.50 1,013 .09 

2 22 0 06 2 28 0 I I 
173 62 22.91 19.03 177 50 283.43 
29 51 I 45 5.51 25 45 5 31 

I 28 0. 17 I 45 0 23 

1536 80 197 86 161.21 l.3i3.45 7,894.91 

0.54 0 01 0.04 
0.54 0.01 0 04 

Ll_37 34 197 87 161.25 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As at December 31. 2023 

Note 5 
Other intangible assets 

As at Dcce.mber 31 1 2023 

Particulars 

Trade marks 
Computer software 
Brands 

Total 

As at March 31 , 2023 

Opening balance 
as at 

April I, 2023 

0.04 
106 76 
23.00 

129.80 

Gross block 

Additions/ 
Transferred In 

17 75 

17.75 

Gross block 

Deductions 

Additions/ 

0. 18 

0.18 

Particulars 
Opening balance 

as at 
Acquired in Business 

Combination 
Transferred In 

Trade marks 
Brands 

Computer software 

Total 

April I, 2022 

0.04 

104.69 

104.73 

23.00 
2 07 

23.00 2 07 

Closing balance 
as at 

December 31, 2023 

0 04 
124 33 
23 00 

147.37 

Deductions 

Opening balance 
as at 

April I, 2023 

0 04 
98.51 

98.55 

Closing balance 
as at 

March 31, 2023 

0.04 
23.00 

106 76 

129.80 

Accumulated depreciation / amortisation 

For the period Deductions 

7 85 
4.30 

12.15 

Accumulated depreciation / amortisation 
Opening balance Charged for the year 

as at 
April 1, 2022 

0 04 

88 21 10 30 

88.25 10.30 

Rs. in million 
Net block 

Closing balance As at 
as at December 31, 2023 

December 31, 2023 

0.04 
I 06.36 17.97 

4.30 18.70 

110.70 36.6'7 

Rs. in million 

Deductions Closing balance 
as at 

March 31 , 2023 

0.04 

98.51 

98.55 

Net block 
Asat 

March 31 , 
2023 

23.00 
8.25 

31 ,25 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
as at December 31, 2023 

Note6 
Tax expense 
Deferred tax assets includes, recognition of Rs. 584.21 million during the period ended December 31, 2023 (March 31, 2023: - Nil) in pursuant to the merger of wholly owned subsidiary 
company ('transferor company') with the Holding 0 1111 ia 11y ('transferee ·ompnny'). The tran lcrec company has recognized llofon cd tax asset on the brought fo,wn rcl business losses (including 
unabsorbed depreciation) pertaining to 1rnnslernr C<lmpany which has been rccog111zed considunng 1he relevant facts and cin:umsl:mces to the extent that the Llolding Company has convincing 
evidence based on its business plans and budgets the unutilized tax losses /credit will be realized 



Chalet Hotels Limited 

Nofes fo Unaudited CCJm.lcnsed Co11solida1cd lnle1·im Fiuaucial Stafcmcnl (Continued) 
A.\ al Dccemh,·, 31. 2023 

Note 7 

Slrnre ca11ihtl 

(a) Details of the aufhof'ised, issuetJ, subsc1·ibrtl and fully paid-up share upilal as below: 

Parliculal's 

() A111ho1iscd 
382, I 00.000 (March 3 I, 2023: 229,100,000) equity shares of 
tl'M! par value of Rs IO each 

(ii) lssuet.11 subscl'ihed and paid-up 
20\J94,704 (March 3 I, 2023 : 205,024,864) equity shares of 
tht! par value of Rs 10 et1ch 

Tnllll 

(b) Reconcilialion of the numhcl' or shm•es outslandine at the heeinning and al lhe end of lhe re1iorling period: 

r nrfirul111'i 

Equily shares 

Nrn1tbcr o( equity shares oulslanding al lhe beginning of the period / year 
Fn:!1.11 issue of equily shares 

Number or t'lnull 'I :..hru\"i- ou tS1mhliuj~ al lhc end of 1hr 11C'11iod /yr111· 

Pat'ficulars 

Casa Maria Properties LLP 

Capstan Trading LLP 

Rai:l1u~"Of>I Estate Development LLP 
l'ouch'I I011c- Properties and Ho1els Private Limited 

/u1bcc Construclion LLP 

Cn1m Trading LLP 
1-: Raheja Private Limited 

Ned Raheja 

Tot•I 

tJ) Ocfails of shal'es held by Promofe1'S 

As at D,o,mbor 11 202l 

S. No. 

fqu,ty i] ,,ro, of INR IO c•L'I• fully P"ILI 

Tc,t,I 
·1·,,tnl Numht1· of f.uuil l" Shnn-l 

ot Morch )I , 2023 

S. No, 

Tulol 
To1111 Nu111hc1· or ii: oh v ::,ih 111·1.•J 

Promolcr Name 

Neel Chandru Raheja 

Ravi Chandru Raheja 
Jyoti Chandru Raheja 

Sumali Ravi Raheja 
Ivory Proper1ies And Holds Private Lid 

K Raheja Privale Limited 
K Raheja Corp Private Limited 

Touchstone Properties And Hotels Pvt Ltd 

Genext Hardware And Parks Privat~ Lid 
Cape Trading LLP 

Casa Maria Properties LLP 
Caps l:m Trading LLP 

Palm Shelter Estate Development LLP 

Raghukool Estate Developement LLP 

/\nlx:c Cm.Untt:ltOnJ LLP 

Promoter Name 

ru Roill:J• 
Raheja 

aheja 

l1eJ11 
And Hotels Private Ltd 

o Limited 
Private Limited 

)!Jcrlle::s And Holels Pvt Ltd 
re And Parks Private Ltd 

LP 
-._ __ _,,n l\(!'ir,f.JI:~ Properties LLP 

'frad111!l LLP 
Sheller Eslale Developmenl LLP 

--...;:::::;::::;:==;:::::::~R:;','.'g·••h,'.ukool Estate Develoµement LLP 

(d) Righ1s1 p r rfe1-cncrs and resll'ictions RH:tched to equity shau·s. 

Asat 
Deccmbc1· JI, 2023 

(Unaudited) 

3,821 00 

l ,OSl.95 
2.,05.l_.1}5 

Derembc1· 31, l QlJ 

Number 

20,50,24,864 
3,69,840 

211,Sl,9~., o~ 

Amount 

2,050.25 
3,70 

l ,OSJ.95 

Ui:cHnlu•r Jl, 1U2J 

No. of Shares held '-'/., of Holding 

1,64,96,280 8 03% 

1,64,95,680 8 0)% 

1,64,95,680 803% 

1,45,00,000 706% 

l,Jl,16,180 639% 
1,31,16,180 6 39% 

1,24,00,000 604% 

1,03,26,318 503% 

11,l9,4G,318 SI •m~ 

No. of sh:u-es al lhc Change during the 
beginning of the year 11e1iod 

1,01,26,J 18 
51,63,159 
77,80,JOO 
51,63,159 
35,71,533 

1,24,00,000 
37,85,824 

1,45,00,000 
8,00,000 

1,31,16,180 
1,64, 96,280 
1,64,95,680 

76,92,387 3,60,000 
1,64,95,680 

I JI 16, IH0 
I 4 6?,0l.~80 J,60.00000 
Zll,50,21 ~64 

I«. ln mllJlou 

As al 
March 3 I, 2023 

(Audiled) 

2,291 00 

2,050 25 

M,ich .1 1. ~023 

Number 

20,50,23,864 
1,000 

Morch 3 1, 2023 

Amount 

2.010.24 
001 

No of Shares held ¾of Holding 

1,64,96,280 ~ OS'>\, 
1,64,95,680 8 0~'. 
1,64,95,680 RM'Y• 
1,45,00,000 101'0:. 
1,J 1.16,180 (i,10!,. 

1,31,16,180 t, 4ij'}I, 
1,24,00,000 ~ 0,111w 

1,03 ,26,J 18 '. 0,1°tr. 

11,2'),,J0, ) 18 S~O?'t:. 

No. of shares af lhe 
entJ or lhc year 

% ofTotnl Shal'tS 

l,Ol ,26. 118 503% 
51,63,159 251% 
77,80,300 J 79% 
51,63,159 251% 
35,71,533 I 74% 

1,24,00,000 604% 
37,85,824 I 84% 

1,4 5,00,000 706% 
8,00,000 039% 

l,J 1,16,180 6 ]9% 
1,64,96,280 8 03% 
1,64,95,680 8 03% 

80,52,3 87 J 92% 
1,64,95 ,680 8 03% 
l ,l 1. )6, 180 Ol~~ 

14.72,G2,ogo 717<1'~ 
20.5J,9~.704 

No. of shares at the Change during lhc No. of slrnres al the 
% of Total Sh,u-cs 

beeinniug of lhc year yea1· end of lhe year 

1,0l,2/,,J 18 
51,63,159 
77,80,300 
51,63,159 
35,71,533 

1,24,00,000 
37,85,824 

1,45,00,000 
8,00,000 

1,31,16,180 
1,64,96,280 
1,64, 95,680 

76,92,387 
1,64 ,95,680 

1,31 . 11,,1 80 
14.69 ,02.080 
20 S0.23.8 4 

1,03,26,J 18 
51,63,159 
77,80,300 
51,63, 159 
35,71,533 

1,24,00,000 
37,85,824 

1,4 5,00,000 
8,00,000 

1,31,16,180 
1,64,96,280 
1,64,95,680 

76,92,387 

~ 04% 
2 52% 
3 79% 

2 52% 

I 74% 

605% 
185% 
707% 

039% 
640% 

80S% 

805% 
3 75% 

8 05% 
(J 40% 

The Company has a single class of equity shares Accordingly, all equity shares rank equally with regard to dividends and share in lhe Company"s residual assets on winding up The equity sh;m:hr11 teri are cnli ei.l 
to receive dividend as declared from time to time, subject to prcferenlial right of preference shareholders lo payment of dividend The volin~ righls of an equity shareholder on a poll (not on show r hands) , r in 

proportion to his/its share of lhe paid-up equity share capi1a/ of the Ca rn1>:uiy. Voling righls cannol be exercised in respecl of shares on which any call or other sums presently payable has nol been nl f:-'1 , re to 
pay any amount called up on shares may lead to their forfeilure. On wmdinl,I. up of the Company, the holders of equity shares will be entitled to receive th e residual assets of the Company, remaining 11fl IJ3 1h u1 lnn 
of all preferenlial amounts, in proportion to the number of equily shares held 

O EmJ)loyec slock 01Hion plan 
Number of shares reserved for ESOP is l 2,84,729 

Term attached to stock oplions granh.-d to employees are described in Nole 17 

'Yu clrnnge 
during the 

,·t:iir 

0% 

0% 
(I~. 

0% 

0% 

0% 
0% 

O¾ 
0% 

~ -me 
O'A 
5~• 
r)% 

Oit',i 

% chm1ge 
tJnring the 

\l t"CU' 

0 00'¼ 
o oo~. 
0.00,. 
0.00"..1. 
0.001?.~, 
o oun i,. 

U 001! . 
(loo,. 

000% 
000% 

000% 

O,Oll'Y, 
<IOO'l> 
(1 uo,, 
O(ttW, 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
A.,· at De,·ember 31, 2/J23 

Note8 
Long-term borrowings 

Particulars 

Unrn1wing~ 
Secured 
RUflCe term loans 
i) From bank (refer note A) 

11) From financial institutions (refer note A) 

l'rc(ert!ncc share liability 
No11 •1.·1um1I L11,v • redeemable preference shares (refer note B) 

Unsecured 

1"10in related parties 

Secured (Gross) 

Opcrima Balance 
Procecd!i from long-tenn borrowings 

Jtcpnymanl of long-tenn borrowings 

'J!.,dwuuc. loss on foreign currency loan 
Other adjustments 
lnterec<I accrued but not due 

'1 rn11sl'c1rcd to Current maturity of long term debt (Refer Nole 9) 

Clo,11111 Balance 

Break up oflong term borrowings 
Secured 
From Bank 
From financial institutions 

P1·cl'ctcuce share liability 
Opcnu•i.t Balance 
l'rrcccds 
'Olhcr adjustments 

Clos i11g Balance 

l ln ccurc;ul loan 
From related pttrties 

l1p<;11111i. Balance 
Proceeds 
U1 h t 1 adjustments 

Closing Balance 

As at 
December 31, 2023 

(l1 11 11 udhcd) 

As at 

17,262.29 
2,248.57 

1,967.55 

994.30 

22,472.71 

December 3 I, 2023 
(lJn11 111lltcd) 

25,624 97 
1,982 29 

(2,433 96) 

-
(127 02) 
139 87 

(5,675 29) 

19,510.86 

17,26229 
2,248 57 

19,5 111.Hf, 

1,858 93 

108 62 

1,967,55 

383 37 
650 00 
(39 07) 

9?Ul> 

Rs in million 

As at 
March 31 . 2023 

(Audi ted) 

As at 
March 31, 2023 

(A
0

udl tcdJ 

10,811 11 
9,023 71 

1,858 9:l 

22,077 12 

23,624 54 
9,976 13 

(7,980 16) 
4 46 

( 148 07 ) 
91 31 

(5,7J.119) 

19,834 82 

10,811 11 
9,02371 

l'J,8:14 ~2 

1,74667 
250 00 

( 137 711) 

1,8$893 

450 00 
(66 63 ) 

l&J 37 



Chalet Hotels Limited 

Notes to Unaudiled Condensed Consolidated Interim Financial Statement (Continued) 
As <II J)cc:embc:r 31- 2023 

Note8 
Long-term borrowings (c,mtinued) 

A) Tenns of repayment 

Loan Outstanding as at 
Particulars Sanction Amount December 31, 2023 / 

(March 31, 2023"') 

Rsin million Rs in million 

TERM LQANS- RuQee ~oans 

Sl:mdard Chartered Bank LimiLed 2.000 00 
( 1.295 42) 

HDFC Bank Limited 2,500 (Term loan - Rs 2.300 1,997 58 
million ,\ilh Rs 200 million (2.008 00) 
OD as a sub-limit or tenn 
loan) 

HSBC Limited 1_150 (Term loan-Rs 1.130 858 00 
million "ith Rs 20 million (931 98) 
OD :i.s a sub-limit of tenn 
loan) 

Standard Ch.irtered Bank 645 00 604 K3 
(645 16) 

HDFC Bank Limited 1.350 00 1.190 28 
(1.360 06) 

• Pre, ious : ear infomiatlon are d1scloscd m brafut!l 

Carrying rate of Carrying rate or 
Repayment/ Modiricalion or tehm: 

lnteresl Interest 
Security Details 

As at December JI. 
As at March 31, 2023 

2023 

7 75% to 7 X5% Repayable month I) ln.ru.lmeru o, er U is secured b~ (i) Pari-passu charge on immo,able and mO\able property ~d 
84 month staning from April 20 I 6 nxci,ublc:s: at Po,,ai - Phase I and II (ii) pari- passu charge b~ \\a~ of~ignment 
to Februa') 2023 and balance or crealion of charge in fa, our or 1he lender of all Jnsurance contracts and 
amount is bullet pa~menl on March Insurance proceeds pertaining lo Po" ai Phase I and II 
::tll.l 

8 20 to 8 70% 7 55% to 8 20% ~ p~::lhle- i.n quarter!~ 30 
iM.Ulnien11 from December 1021 10 
\ tJrch 2029 

8 50% to 8 95% 7 05% to 8 50% Repa~ able in month]~ installments h IS ~od b} (iJ E."-c.h~1, ~ c.h.::ry:= on 1mmo,·;1.hlc ~ ffl0\ilblc- propeny imd 
starting from Janu~ 2020 to "'"'"~I°' :u Commerci:il Comple., :u BnnJ;>lcrc ill) E'-C.lu,i,~ cliJJJie b) "~-ol 
December 2029 ~~1 or c.nulion or th:i:r;e .tn &,our orme lcndtrr of nll lruuram:e conlrccl!i 

und l ruuram!c pto«ed.I peruuning t.o Commi::n:.i~ romplex m B.."ln,;31ore.. 

8 94% to R 77% 6 66%10 8 94% Rep~ oble in 4~ m0111hl1 fl 1s ~c:1.ucd b\• ltl Second P.m•pn..'i1U ch~~ on 1mmoubfe and mo, able prope:ny 
installments starting October. 2023 ::md receh ables al Po\\ ai - Phase I and II (ii)Second pari- passu charge b~ way ol 

mtgnme:m or creation of charge in fa, our or Lhe lender of all Insurance con;nas 

90()% 6 60% lo 9 00% Repa~able In 4M mcnthl} 
:md Jnsurance proceeds penaining to PO\\ai Phase I and JI 

lll)Uilmen.ts sLaning July. 2023 



Chalet Hotels Limited 

Notes to Unaudiled Condensed Consolidated Interim Financial Statement (Continued) 
As at December 3/_ 2023 
Note 8 

Long-term borrowings (c,mtinued) 

Loan Oulstanding as at 
Particulars Sanction Amount December 31, 2023 / 

(March JI, 2023") 

Rs. in million Rsin million 

lCICI Bank Limited 2.500 00 2 23K 02 
(2.346 67) 

ICICI Bank Limited 1.90000 2X9 64 
(447 20) 

Federal Bank Limited 3.000 00 2.976 13 
(2.976 13) 

Axis Bank Limited 4500 (Term loan - 420 2.761 89 
million v. ith Rs 300 million (96407) 
OD as a sub-limit of term 
loan) 

DBS Bank Limited 1.320.00 I.IM2 3K 
(1.259 45) 

IDBS Bank Limiled 3.25\J(Tenn Loan - Rs ::.343 o-1 
2.900 million. DSRA OD (2.492 17) 

Rs 150 million and OD Rs 
200 million) 

Bajaj Finance Limited 5.000 00 399 74 
(426 40) 

• PrcH(H.zs,~,ear information are dlic;losed m br.1c.L.tl! 

Canying rate or Carrying rate of 
Repayment/ Modification or terms 

Interest Interest 
Security Details 

As at December 31, 
As at March 31, 2023 

2023 
g 30%to 9 55% & 30% 108 70% Repa~ able in 36 Quarter!~ Fi~l pari passu charge on the immo\able & mO\able fixed assets of the Marriott 

inslallments starting from Jan-22 hotel. Bengaluru ("Hotel") 
First pari passu charge on current assets of the Hotel 
First pari passu charge on receiables of the Hotel 

860%10955% 8 25% to 8_60% Rep~ able quarterly instalment from 11 ts secured b~ (i) Pari•passu charge on immovable and movable property and 
September 2016 to June 2025 receivables (both present and future) from Marrion Hotel Bangalore. Whitefield 

(ii) pari- passu charge by way or assignment or creation of charge in fa, our or the 
lender of all Insurance contracts and Insurance proceeds pertaining to Marriott 
Hotel Bangalore. Whitefield 

830% ~ 30% Bullet repayment in Febru~. 2024 Fu!il Md e"lclum~ charge on immovable and movable property and tccci\.lhles 
perumm~ to commercial proper1ies located in Whitefield. Banga1ore 

8.95% 895% Repa~able in quanerlu insta11ments Fi~ and exclush e charge on immo, able and mo,llbli:: prope~ ;nd- T"'-cLu.bti:s: 
starting from Jane 2023 to March pc:rta:inin}! to Westin H, derabad hotel 
2033 

7 45% 745% Rep~ able in Month!~ instalments ll is secured b~ (i) Exclusi, e charge on immo\'able and movable prope~' and 
from Jul~ 2022 to Sept 2025 recei, ables (both present and ruture) at Business Centre al Sahar. Mumbai (ii) 

Exclusi,e charge on Currenl Accounts. DSRA Account and assignment or creation 
or charge in fa, or or the lender of all Insurance contracts and Insurance proceed!! 
pertaining to Business Centre at. Sahar Mumbai 

745% 7 00% to 7 45% Repa~able in Monthl! instalments I! is secured b~ (i) Exclusi\ e charge on immovable and mo, able prope~ and 
from April 2020 10 Sept 2025 recei\ables (both presenl and (uture) al Business Centre al Sahar. Mumbai (ii) 

Exclusive charge on Curren! Accounts. DSRA Account and assignment or creation 
or charge in ra,or of the lender of all Insurance contracts and Insurance proceeds 

745% 7,00% to 7 45% .Repayable in Monlhl! instalments pertaining lo Business Centre at. Sahar Mumbai 
from April 2020 to Sept 2025 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As al December 31 202.3 

Note8 
LC!It_£_•ttrm borrowingJ (t:Qntfnm:.d ) 

Loan Outslandint as at 
Particul2rs Sanction Amount Dttember 31 , 2023 / 

(March 31, 2023') 

Rs.in million Rs in million 

from •l rrnncit\l lnflUuflom 
HCUS!~ De, elopmenl Finance Corporation Limu~ 1.350.00 

(13:?.80} 

Housing De, elopmenL Finance Corporation Limited 2.500 (Ltne orCred1L) 1.200 89 
(J.200 00) 

Housing De,elopment Finance Corporation Limited 2.000 00 1.836 48 
(1.996.63) 

lnlemationa.l Financial corporation (IFC) 3.750 00 2.035 45 
(1.983 31 I 

Housing De\ elopment Finance Corporal ion Limited 3 600 00 -
(112996) 

Housing De\ elopmenl Finance Corpora lion Limiled 6.000 00 3.271 20 
(3.268 25) 

• Prt\1oos ~e;ir in(onna.uon am d1lc.1oscd m bmc.k.el!! 

Carrying rate or Carrying rate or 
lnte~st Interest 

Repayment/ Modification of terms 

Security Detaib 

As at December 31, 
As at March 31, 2023 

2023 

6 75¾ 10 '' :n■• Rep,i;y.thh! m I ;w monlhh mita.lmeot It is secured b~ (i) Exclush e charge on immo, able prope~ ~d r~n.blcs :a.I 
from loan dra,,-n oul daJe i e. FDur Points B~ Sheraton. Vashi (ii) Exclusi,e charge b~ ,,a~ or assignment or 
Oclober 2014 cra:,,tion of charge in farnur of the lender of aH Insurance conlracls and losut:mc.e 

proceeds pertaining to Four Points B~ Sheraton. Vashi (iii) Guarantee b~ reltned 

Pilll': 

k 50%to 8 80% 6 75% to 9 25% Line of credit lo be reduced e, en ll is secured b~ (i) Pari-passu charge on immo, able prope~ and recei, ables (both 
year starting from March 2019 to present and future) from Sahar Hotel and retails operations (ii) pari- passu charge 
March 2026 b~ ,,a~ of assignment or creation of charge in fa, our of the lender of all Insurance 

contracts and Insurance proceeds pertaining to Sahar Hotel and retails operations 

8 50% to 8 80% 6 75% to935% Loan to be repaid in Equated It is secured b~ (i) Exclusi, e charge on immo, able property and receivables (bott1 
Month\~ Installments o, er a period present and future) from Sahar Hotel and retails operations (ii) pari- passu charge: 
of 120 months stariing April 2024 by \\ay of assignment or creation of charge in fa, our of the lender of all Insurance 

contracts and Insurance proceeds pertaining to Sahar Hotel and retails operations 

9-W% 7 27% 10949% Semi annual repa:,ments from Jul-24 It is secured b~ (i) Pari-passu charge on immo\able pro pert:, and recei, ables (bolh 
to Jan-32 presenl and future) from Sahar Hole! and retails operations (ii) pari- passu charge 

b~ \\a~ of assignment or creation of charge in fa, our of lhe lender of all Insurance 
contracls and Insurance proceeds pertaining Lo Sahar Hotel and retails operations. 

6 75% to 9 35% Repa~able in 120 month!~ instalment It is secured b~ (i) Exclusi,e charge on immO\able and mo\able prope~ and 
from loan dra,\n out date i e. recci, ables a1 Westin Hotel (ii) Exclusi,e charge b~ ,, a~ of assignment or crealion 
December 2015 of charge in fa\ our of the lender of a.II Insurance contracts and Insurance proceed5c 

pertaining Lo Westin Hole[ 

9 00% to 9.30% 7 25%1 to 9 85% Loan to be repaid in Equated IL is secured b~· (i) Exclusi, e charge charge on immo, able prope~ and recei, ables 
Month!~ Installments o, er a period (bolh present and future) from Commercial project loc.ited in Po\\ai (ii) Exclusi,e 
of 120 months starting Jul~ 2026 charge b~ \\a~ of assignment or creation or charge in fa\our of the lender of all 

Insurance contracts and Insurance proceeds pen:iining to Commercial project 
located in Po" ai 



Chalet Hotels Limited 
Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
As or Dcccmher 31 2023 
Note 8 

Long-term borrowings (continued) 

Unsecured 

From related parties 

The Holding Compan~ accorded appro,al for r::i.ising further funds upto Rs 1.000 million from the Promoters of the Compan~ or their nominees b~ ,,a~ of Unsecured Loans or lnler Corpomte Deposits or an~ combination thereof in addition 10 the earlier apprO\al of Rs 1.000 million. on an 
inlerest-free basis. in accordance \\ilh .lhe lerms and conditions set out in the Subscription Agreemenl dated June 4. 2018 and 311~ amendment thereto to be executed bet\\een the Comp~ and the Promoters, i,1. Mr Ra, i C R.theja and Mr Neel C. Raheja. if necessar:- In this regard. the 
Group has borro,,ed Rs 1.100 million :l5 al December 3 l. 2023 (March 31 2023: Rs 450 million) 

There are no material breaches or the co, enants associated \\ ith the borro\\ ings 

B) Prerere-nce Share Capital 

(a) Details or lhe Aulhorised, Issued, Substribed and Paid-up Prererence Share Capital as below: 

R3..inmmion 
Asal Asat 

Particulars December 31. 2023 March 3 J. 2023 
(Unaudited) (Audited) 

~i) Authorised 

1.600 (March 31. 2023 : 1600) 0 001 % Non-cumulati,e redeemable preference shares of Rs I 00.000 each 160 00 16000 
I 0.000 (March 31. 2023: I 0.000) 0 00% Non-cumulati,e, Non-comertible redeemable preference shares of Rs I 00.000 each- Series A 

1.000 00 1.000 00 
I 0.000 (March 31. 2023: I 0.000) 0 00% Non-cumulalh e. Non-com ertible redeemable preference shares of Rs 100.000 each- Series B 

1.000 00 1.000 00 

(ii) Issued, Substribed and paid-up 

1.6(}() (March 31. 2023: 1600) 0,00 I% Non-cumulatire redeemable preference shares of Rs I 00.000 each 160 00 160 00 
20 000 (March 31. 2023: Z0,000) (Series A 10.000 and Series B 10.000) 0 00% Non-cumulati,e. Non-COO\er1ible redeemable preference 1.807 55 1.69k 93 

shares 
Series A: Full)-paid up Rs I 00.000 each (Full) paid up Rs I 00.000 each in~ ear ended March 31. 2023) Jnd 
Series B: Full~-paid up Rs 100.000 each (Partl) paid up Rs 75.000 each in ~e:ir ended March 3 I. 2023) 

Torat 1.967-<.5 U5K.9l 

(b) Reconciliation of the number of shares outstanding at the beginnine and end of the period: 

Particulars As at De('em btr 111 20:u As a1 M3fdl lt.,. _:oi; 

Number Amount Number Amount 

f ,600, 0.001"/o Non-cumulative redeemable prererence shares of Rs 100t000 each 
Nwnbu of Preference shares outs land in£ al the beginning of the period l.(~KJ 16000 1.600 16000 

l:isued during the~ ear -
~um~r of Preference shares outstanding at lhe end of the period 

1,600 160.00 1.(,()0 l60llOJ 
10.000 (March 31, 2023: 10,000) (Series A) 0.00¾ Non-cumulativet Non• 
c.-on ,"Cn iblr, redeemable preference shares subscribed and runy paid up of 
.&rics A Rs I 00,000 each. 

~um bar or Preference shares outstanding at Lhe beginning of the period 10.000 842.01 I0lKKl 921 !i(i 

/\it]u~menl:,, .. / Issued during Lhe period (83. 19) -Weil 

.Num.bn or Preferente shares outstanding at the end of the period 

10.000 758.82 10.000 842 OJ 

10,000 (March 31, 2023: 10,000) (Series B) 0.00% Non-cumulative, Non-
convertible redeemable preference shares subscribtd and fully paid up or 
Stories B Rs. 1,00,000 each. 
Sumbcr of Preference shares oulslanding at the beginning of the period 10.000 856 92 l0.000 665 11 

AdJUS!mtn~ / Issued during the period 0 191 81 191 81 

'-luinber- or Prefel'ence shares outstanding at the end of the period 

10.000 1.0-lli.iJ IOJ)(l\1 ~5602 

Totnl 21 .600 1.967.55 ll .600 I.R58.9J 
0 

• .\Qp.;rsuncn1J: represenis notional inlerest on debl components or J>rd.imITTc.et share 
• • C:i!I mudt: ~c:uru:1 mued Strles B ~on-cumul:ll1n,., ~ on--con,~rttble redecm.Jblc orcr.:.ri!m:~. shares 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
Asar Dccr:mhcr 31. 2023 

Notes 
Long-term borrowinis (continued) 
{cl Sb.11,rehold<'r hafdin.e; mo~ than So/" Prd"crt:na- shares in the Croup is uJ aut below· 
h.rtimlol'.1i 

1,600 0.001°/. Non-tumulative redeemable prererence shares or Rs 100,000 each 

Ch:mdru Lachmandas R.Jheja jointl~ \\ ilh J~ oti Chandru Raheja• 
--Hdd I>:, Lhe said registered O\\l1ers for and on behalf of the beneliciaries of h 01) Prope~ Trust 

I D.000 0.00% Non-cumulative, Non-convertible redeemable preference shares 
or Rs.100,000 each subscribed and fully paid up (March 31, 2023:10,000 fully 
p~id up Rs.100,000 each) 

S.rid A 

M; R:l\ i Chandru Rah~j:i 
Mr Neel Chandru Raheja 
K Raheja Corp Pri, ate Limited 
ltO-!) Properties and Hotels Prh ate Limited 

Totnl 

S0.000 0.00¾ Non-cumulative, Non-convertible redeemable preference shares 
or Rs.1001000 each subscribed and ru11y paid up of Rs 1,00,000 each. 
~ l:t.rch 31, 2023:10,000 partly paid up Rs. 75,000 each) 
MriH- 8 

Mr Ra, i Chandru Raheja 

Mr Neel Chandru Raheja 

K Raheja Corp Pri, ate Limited 

h Or) Properties and Ho leis Pri, ate Limited 

Tol~I 

(d) Rights. Preferenc:es and restrictions attached to preference shares. 

The Group has t\\o classes of preference shares ha,in,g a par ,:tlue of Rs 100.000 each per share 
1.600 0 00 I% Non-cumulati, e redeemable preference sh3res or Rs I 00.000 each, 

As at Deot..mbu 3 I, 2023 Al :,t MMGh 31. 2023 

No. or Shares held %, of Holdine No or Shares held % of Holding 

1,600 100% 1.600 IUO'~ 

2,325 23.25% 2.325 ::!3 :.S"'t 
2,325 23.25% 2.325 23 ~,1 
4,500 45.00% -l.500 -Ullll' 

850 8.S0•/4 850 ~ SO"'u 

10.000 100,~ I0,00(1 111<1% 

2,325 23.25% 2.325 :J3~,\ 

2,325 23.25% 2.325 2;.zs:ir, 

4,500 45.00% 4.500 .U.00": 

850 8,50% 850 !t51---~ 

10.000 100% 10.000 IM,, 

Rights. Preforences and restrltllons .-, nached Lo 0.00% Non-cumulati, e redeemable:. preference shares The preferern:c shares do nol car~ an~ , oting rights. e, en if di, id end has remained unpaid for an~ ~ ear or di\ idend has nol been declared b~ the Group for an~ year Preference shares 
shall. subj eel to a\·ailability cf profilt during any financial year. be entitled to nomin:al cfa,dmd of Re. I per prefen:nce share per~ ear. 

Preference shares issued by the Grovp ;1re due for Rdempt ion al par. Accordingly. the prefercm%lhura: are liable to be re.:leerncd at any time at the option of the Group but not later than December 21. 2026 (March 3 I_ 2023 : December 2 1. 2023) 
In thee, ent of liquidation of t~ Gioup before redtmptfon of the equity shares. holders of the p-refen::nc~ shares will have pno:r:il\· o,·er equity shares in the payment of di, idend and repayment of cap it.ii . 

20.000 0.00%(Series A) Non-cumulati,·e. Non-con\'ertible redeemable preference shares of Rs I 00.000 each. 
20.000 0.00%(Series 8) Non-cumul:11i, e. Non-com·er1ible redeemable preference shares of Rs I 00.000 each. 

Rights. Preferences and restrictions anached to O 00 % (Series A & Sen es 8) Non-cumulati, e. Non-com ertible redeemable preference shares 
The preference shares do not cany an~ , oling rights 

Wilh te:pect to the R.csirien1il!I projccl Jt BensnJ.uru c-P(ojcc.t-). \\ c.( -I June 20Ht the Promote.r - Directors. h:t\~~rt:ed to pru,tde th~ Oroup a1hct ~ · lht:m..-.eh~ ot Wout:h lhelrnontlr.ed. funds lo meet the shortfall in cash nows for the Pr,oJm ~penses. b~ subscribing to 0.00% Non 
Cum1JbU\·a Non-Can,-cnibf~ Red~mnble Ptcfore.nce Sh11CCS ("'NCR.PS'" ) of the Group of Rs 1-UOO million. A dt!!lgn;iled ban1. o.c.cnun1 ili nulfl-L:wtcd fo1 the Proj,:,ct Md rCdcmpuon of :-.:CRPs·..s shall be after completion. out of surplus in Lhe account . not later than 20 years from the dale 
or 1nue !llld subject 10 :i::iphc:s_ble l!Jw1;& In dm regJ.rd, fh; Group hJ:i 11 pa.id up preference 1h.:rr-e-<tapital of Ri... :?.t>Otlm11Hon as D.1 D~cr 31 20~].{~'lim:h ll . 20~. R!.2 ,0f>O 00 mllhanl. 

The Preference Shares do not carry an~ ,oting rights ,,hatsoe, er in an~ meetings of the shareholders of the Group or of members of an~ class of shares of the Group 
Subject to applicable L:m s. other than the amoun ts 3Jl:::!!Pil!I!!!!::::~ "' shall be pa~ able to the Preference Shareholde~. \\hether b~ "a~ of dh idend or in an~ other manner \\halsoe, er 
In Lhe e, ent of liquidation of the Group befor the preference shares" ill ha, e priorit, o, er equity shares in Lhe pa~ menl of di, idend and rep:i~ menl or capital 

I .GOO/-'' \ \~~::::::::::::~=L~~ % Non-cumulati, e redeemable preference shares of Rs I 00.000 each 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
as al December 3/, 2023 

Note9 
Short-term lJu 1"Tuwing.s 

Particulars 

Secured 
Over draft accounts from banks 
Unsecured 
From related parties 

Current maturity of long term debt (Refer Note 8) 

Asat 
December JI, 2023 

(Unaudited) 

239,76 

39,43 

5,675.29 

5,954.48 

R•. in million 
Asat 

March 31, 2023 
(Audited) 

9024 

37.96 

5,73339 

5,8<>1,59 



Chalet Hotels Limited 
Nolc!I to Unaudited Condensed Consolidated Interim Financial Stalemcnt (Continued) 
n.,· or Deamb,·r 3 f 2023 

Nolc9 

Short-tcnn bor.-ollinj?.1' (,·onrim,ed) 

A) Tenns or rt1U1'.\mcnt 

R,11!: or in1ere,.1 

Particulan; 

S1a11dard Chartered Bank 

ICICJ Bank Ud 

DBS Bank Ltd 

Nole 22 
Borrowin~s (Continued) 

Particulars 

Indian Ch·crscas Bank 

ICICI Bank Ltd 

HDFC Bank Ltd• 

Axis Bank Ltd 

HSBC Ltd 

Standard Chancrcd Bank 

Sanction Amount 

&..in PJillio11 
500 ((ncluding l"o sub limil o 

20 millionn each) 

3Jl&o (Term Loon - Rs 2.285 
million \\ilh Rs ~00 million OD 
.asa sub-limit oftcnn loan) 
OD JOU (Including four sublimit 
20 million. 20 million 10 million 
and 5 millionn) 

J.250(Tcnn Loan - Rs. 2.90{1 

million. DSRA OD Rs 150 
million ;md OD Rs 200 million) 

Sanction Amount 

R"'- in million 
50.t llJ 

I 900 (Term Loan - t5J0 
million and OD 150 million) 

2 500 (Tenn loon - Rs 2 )(K)I 

million \\ilh Rs 2lKI million OD 
as a sub-limil or tcnn loan) 

-U0O (Term loon - -1-20 million 
11ith Rs JOO million OD as a sub­
limil of tcnn loon) 

I.ISO (Term loan - Rs I 130: 
rmillion ,\ilh Rs 20 million OD as· 
,a sub-limit oftcnn loan) 

1)00 (Term Loan - Rs 750 
million and OD Rs ISO million} 

Carryin:?, rate of lnlcrcst I Carl)fog rate of lntere1,,1 Rcpa~·mcnt/ Modification of tcnns Sccurit,· Octaib 

..A.5 at Jlcccmher JJ .. 2023 I As.al Marrh 31_._2023 
R 50% Lo 9 KO% 

9 50%to9 60¾ 

7 25% to 7 90% I Renewal c..-cry year Secured against land parcel admcasuring 6,826 sq mtrs al Powai 
(including fulurc rccci\·ablcs) 

8 30%1 Rcncw:il C\'cr:, ~car and maturity ism I It is secured b~ (i) Pari-passu charge on immo,.iblc propcny ;md 
September 2026 in line ,,ith the Tenn IO.:Jn rccchablcs (both prcscnl and ru1ure) rrom Hotel and Retail Block. Saharl 

(ii) Pari Pa.s.st1 charge~· wa~ or .assignment or creation of eh.1rgc in fnou~ 
or the \coder of all [nsurancc contracts and Insurance proceeds pcn:Jining; 
Lo Ho1cl ;md Retail Block. Sahar 

7 25% lo 9 50¾ (Rcnc\\al C\CI'\ ~car and malurit) is in 111 is secured b~ (i) Exclusi,·e charge on immo,ablc and 1no,ablc propcrr:, 
September 2025 in line,, ith the Tenn loon and rccchablcs (both present future) at Business Centre at Sahar. Mumbai 

( ii) Exclush c charge on Currcnl Accounts.. DSRA Accounl and as.signmcnl 
or crca1ion of charge in fa\'Or of the lender or all lns.urancc contracts and 
Insurance proceeds pcr1aining to Business Centre at. Sahar Mumbai 

Carr,·ing rate of lnteres1 1 CarT)·ing rate of lnteresl RcpaJ:mcnt/ Modi£icalion of lcnns Security Dctail!i 

As at Dtttmbu JI . 202J I A~ al /\bn:h JJ . .2fl2J 
II 55% 

9-l-5%to9i0% 

960% 

8 95o/. 

9 25% Lo 9 30o/, 

11 55%1 RcltC\\al C\cn ,car Cash Credit is secured b~ h~ pothccation or imcn1orics crockery cutlc~ 
:rnd linen held b) lhe Com~ny al ils proper.:- in Po,1ai bolh prescm and 
r111urc 

K 30% lo 9 70% I RcnC\Hli c,cn ,ear and ttulurit, is in June I It is secured b~ (i) Pari-passu charge on immoYablc propcn~ and 
2025 in line with the Tenn loan recci, ables (both prcscnl and ru1ure) from Marriott Hold Bangalore 

Whitefield (ii) Pali Pnssu charge b~ tHl~ of assignment or creation o 
charge in fa\our or the lender of all Insurance conlmcls and Insurance 
proceeds pcr1aining lo Marriou Hotel Bangalore Whitefield 

8 25'1/.10 9 60'¼ JQ\crdraft to be reduced on a proportionate 111 is secured b) (i) P.Jri-passu charge on immo\"ablc and mo,able propc~ 
basis in line wiLh term loan repayment ~nd rccehablcs at Powai - Phnsc I and ll (ii) pari- passu ctiargc b) 11a~ oT' 

assignment or creation of charge in f.i,our or the lender of all lnsur~rnec 
contracts and lnsurJncc proceeds pcnaining to Powai Phase I and II 

R 95'1/,IO.erdrafi 10 be reduced in proponion of last ,A~_ and cxclusiH~ ctiarge on immovable and m0\~bic propcny tu>d 
JO Cr repa~ mcnl of term loan rccc1va.blcs pcnaining 10 Westin H~dcrabad hole! 

7 -1-0% to R RS% I Renew-al e,cry year 

7 25¾ to 7 70% I Chcrdraft lo be reduced on a proponionate 
basis in line \\ilh tenn loan rcpa~·menL 

It is secured by cit E'<dmh-c c.l~r_;c on immo,ablc and mornblc pmpcrt\ 
and re1Xivablcs al Commercial Complex at Bangalore (ii) Exclusil c dl.1fSC 
b~ way of assignment or crcalion or charge in ra,our of the lender of 11U 
ln$llr.lt'le conlracls and Insurance proceeds pertaining to Comnll:m:ll 
Ccrnp)Q.'( at Bangalore 

11 .tsec:urcd b~ (i) Exclusi,echargc on imnlCl,able p~ .and 
r:cct\'"lh[i:1 a1 Retail Block al Bcns;iluni (ii) faclusi\"c charge b~ t\3) or 
Hdg,tm;:1U or crcalion of charge in f.i,our or1hc lender or all lnsurnncc 

ClUll.raCUaod lnsurancc ~ ~ rtllnlt'J - ;;a, Bcngaluru 
filll 
ChJrtc over DSRA :imOWtUng I - ~ ~ o.P O ~ 

•the bank has co11firmcd 1ha1 no c,cnL or default has been called due to lhc brc.:ich or co,emmls during the period ended Doccmber 3 I L 202] and n~ncial year 2022-2J 

TI1cre arc no material brc.achcs oflhc CO\en.:mls associated \\ilh the borrowings and none oflhc borro\\ings were called back during the period and in the pmious ~ca, TEi~ 

SA kS>", u,r• P.amobh:ood<m,nd Ln,c:ural UMBAI ~ l) 
--

From Rel.tied Partits 

(>)....., 

* ◊ 



Chalet Hotels Limited 
Notes 10 UnRudited Condensed Consolidated lnte1im FinRncial Statement (Continued) 
for the nine months period ended Dc,·cn,ber JI , 1013 

Note 10 
EafTlinas Per Sha1-e (EPS) 

Profit attributable to equity shareholders 

Calculatio11 of weighted avel'age num~er of equity shares 
Number of shares at the beBinning of the period 
Add: Shares issued during the period 
Number of equity shares oulslanding al lhe end of the period 

Weighted average number of equity shares outstanding du1ing lhe pe1iod 
Total Number of potential Equity Shares 
Weighted average number of equity shares outstanding during the period (Diluted) 

Earnings per equity share - Continuing operations (Face value of Rs IO each) 
Basic(• not annualised) 
Diluted t• not annualised) 

Note: 

For the quarter ended For the quarter ended 

December 31, 2023 December 31, 2022 
(Unaudited) {Unaudited) 

706.21 1,023 39 

20,50,24,864.00 20,50,24,864 00 
J,69,l!,IO.Oll 

ZO,<J,94 ,704,00 20,~0.2-t. tiM 00 

20,50,24,864.00 20,50,24,864 00 
1,38,376.00 36,290 00 

20,5 I ,63,240.00 20,50,61, 154 00 

• 3.44 • 4 99 
• 3,44 • 4 99 

Rs.in million 

For the nine months For the nine months 
ended ended 

December JI, 2023 December 3 I. 2022 
(Unaudited) {Unaudited) 

1,957.29 1,466 18 

20,50,24,864.00 20,50,24,864 00 
J,119,1140.00 

?O.',J,94,704,00 20 I0.24,tio4 Otl 

20,5 I ,83,558,98 20,50,24,864 00 
1,38,376.00 54,476 00 

20,53,21,934,98 20,50,79,340 00 

""9,54 • 7 15 
• 9.53 • 7 15 

Weighted average number of shares is the number of equity shares outstanding at the beginning of the period/ period adjusted by the number of equity shares issued during period, multiplied by the time weighting factor 
The time weighting factor is the number of days for which the specific shares are outstanding as a proponion of total number of days during the period 

The impact of dilution on account of ESOP will not be considered if they are anti-dilutive 



Chalet Hotels Limited 

Notes 10 Unaudited Condensed Consolidated Interim Financial Statement (Continutd) 

(IS al De(..·e111he1 3/, 2023 

Note 11 

A. Acquisition of The Dukes Retreat Private Limited and Soumil Industries Hotels Private Limiled. 

Rs. in million 

During the year ended March 31, 2023, the Group had acquired 100¾ stake in "The Dukes Retreat Priva te Limited" (Dukes) and "Sonmil /nduslries Private Limited" (SIPL) for a 
complete cash consideration of Rs 829. 11 mn and Rs 756 46 nm respectively Consequent to such acquisition Dukes and SIPL has become the wholly owned subsidiaries of1he 

Group 

The Management has considered March 31, 2023 as acquisition date for the purpose of purchase price allocations/consolidation, since the financial performance of the enlities 
acquired for 1he period from March 23, 2023 to March 31, 2023 are not material to the consolidated financial performance. 
Jfthe acquisition had occured on April 01 . 2022, the managemenl estimated that consolidated revenue from operalion would have been Rs 11,599 58 Million and consolidated profit 
afier tax would have been Rs 1,902 69 Million 
In determining these accounts the management has assumed lhat the fair value adjustment determine, tha1 arose on the date of acquisilion would have been same if the acquisition 
had occured on April 01. 2022 

8. Fair value or consideration transferred 

The Dukes Relreat Private Limited 

EflCctive M1rcbnfe cn 11 'l1dr.rn1ion of Rs 817 56 mn ha!i been di.!i~lliu!-1,d.i M under 
Rs. in million 

817.56 

Sonmil Industries Pl'ivatc Limited 

Effective purchase consideration ofRs.746 45 nm has been discharged as under 

Rs. in million 
746.45 

746.45 

C. The fair Value of identiliable assets acquired and liabilities assumed as on the acquisition dale 

P21rticulars Rs. 111 rnllllon 
Non-current assets 

Property, plant and equipment 1,005 76 

Financial assets 

Other lnveslments 

Total non-cul'rcnt asscls 1,005.76 

Currcnf asst>ts 

lnvenlorics S 34 

Financial assets 

(i) Trade receivables 7 10 

(ii) Cash and cash balances• 234 00 

(iii) Loans and advances 8 20 

O1her currenl assets 0 10 

Total current assets 254.74 

Toull Assels 1,260.50 

t:ouro• ANO u .. 1111 .rm:s 

Equity 

Equity share capital . 
Other equity 

Tolal cquily . 

Liabilities 

Non-cmTen1 li11bilitic-s 

Deferred tax liabilities 

Current liabilities JO 25 

Tolal Linbililies 30.25 

.. 
• Above 1m.:h1tfo.s cash and cash equivalents of Rs 17 53 m1lhons 

D. Amounts recognised ns Goodwill and Dukes Brand for: 

The Dukes Retrent Private Limited & Sonmil Industries Private Limited 

Particulars R.i;. in million 
Fnlr Vt,rut, of the C:OllS1dcr111t(m transferred 1,564.25 

l!nlr \foll1c nr thr 11e1 assets ncqu lr c-d 1,230.25 

Goodwill 011 toui-o llll"llu11 311.00 

Dukes Brantl 23.00 

E. Acquisition relntcd costs 
During the current year, acquisition related costs of Rs 21 31 million had been recognised as acquisition related cost in the revised ('01 

stamp duty of Rs 0_24 million have been added lo cost of investments 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Slatement (Continued) 

a., al /Je('emher 3/, }1123 

Note 12 
Contingent liabilities ~nd commitments (to the extent not provided for) 

( I) Contingent Liabilities 

Contin~ent liabilities 
Claim.,· a1:ui11.,·t the (iroup not ucknflwled,:ed u.1-· debts 

Disputed service lax demands 
Disputed inco1.ne tax demands 
Dispuled VAT demands 
Disputed p1ovident funds demands 
Labour Di spute 
T1anspm1ation Clrn1ges 
Powe1 Facilitation Agreement 
Contractor's Claim 
1>c rfo r111nn~; Gua1antees given to Department ofTouiism ofKe1ala 
EP('(j obi igation 

Sl"l S/Sl· I'> Scheme 

Rs. in million 

As al As at 
December 3 I, 2 023 Ma,ch 31, 2023 

(Unaudited) (Audited) 

94.65 69,74 
175,45 401.5•1 

13.08 l l .rl8 
7.82 5.80 

12.21 12 21 
0.(IK 

36.17 36 ,17 
184 ,87 

50.00 SO.OU 
5.11 4,78 

17.95 17.27 

a The G1oup 1s a pa11y to various other' µ1ocecdmgs 111 the normal course of husincs~ and does not expect the outcome of these pt0ceed1ngs to have an adverse effecl on its finnncinl tt'.1 111l11il'l11$, 

1esulls of ope1ations or cash flows. 

b, Fu11he1. claims by parties in respect of which the Management has been legally advised that the same aie fiivolous and not tenable, have not been conside1ed as contingent liabilities as the 
possibility ofan outflow of1esoul'ces embodying economic benefits is highly 1emote. 

c In Dcccmbc.1 2005, the Holding Company had purchased the entire building compiising of the hotel and apa1tments therein, together with a demarcated portion of the leasehold rights to land 
al Vashi (Navi Mumbai) The Holding Company has been ope1ati11g Four Points By Sheiaton, Navi Mumbai, Yashi al the said p1emises, Two Public Interest Litigations challenging the 
allotment of land by CIDCO to K Raheja Corp Private Limited had been filed in FY 2003-04 Du1'ing the financial yea, 2014-15, the Honourable High Court at Bombay 01dered K Raheja 
Corp P,ivate Limited to demolish ihe shucture and hand back the land to CIDCO K Raheja Co,p Ptivate Limited has filed a special leave pelition against the orde, in the Sup,eme Court The 
Supreme Court on 22 Janua1y 2015 directed the maintenance of a status quo. Pending the outcome of proceedings and a final closme of the matter no adjustments have been made in the above 
consolidated financial results The balance of prepaid lease ,ental in ,elation to such leasehold land as of December 31, 2023 is ~ 4 7 64 million (March 31, 2023: t 48 54 million) and canying 
value of p,operty, plan I and equipment as at Decembc, 31 , 2023 is t 366.11 million (Ma,ch 3 1, 2023: ~ 348.46 million). 

d Show Cause Notice issued by CGST & Cenhal Excise Division, Bhopal in July 2019 with 1efe1ence to utilisation of SFIS benefits by the Company for pm chase of glass and a demand to 
make payment of Excise Duly of Rs Nil in million The Company has filed a 1eply in lhe nrntte1 , 1equesting to not p1ecipitate the ma1te1 in view of the existing Comt 01der of Guja1at High 
Court. Pe,sonal Hearings we1e held 011 October 10. 2020 on behalf of the Company and fonne.-ditector, Mr Ramesh Valecha howeve1 no orders have been passed. 

e. The Group has conside1ed as at Decembc, 31, 2023 Rs. 31.41 million (Ma1ch 31, 2023: Rs 3141 million) lowa,ds se,vice tax ,efund ,eccivable against cancellalions of flats One of the 
Holding company's claim was rejected by the Customs, Excise & Service Tax Appellate Tribunal, Regional Bench, Bangalore on grounds of time limitations The I-folding company had filed 
appeal with Honou1able High Court of Kamataka in this regaid and has received favo,able 01der fm same Based on the High Court 01de1 the company has filed applicalion for refund of the 
said amount with GST authmities , 

f. Rcfei Note I 9 

g, Refc, Note21(a) 

(II) Cu111111itmcnis 

Estimated amount of contracts ,crnaining to be executed on capital account and not 
provided for (net of advances) 

As at 
December 31, 2023 

(Unaudited) 

2,096.78 

As at 
March 3 I, 2023 

(Audited) 

1,930,07 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
fi,r the period ended December 31, 2023 

Note 13 

Disclosure under Ind AS 115, Revenue from Contracts with Customers 

Details of co11tract ba/a11ces 
Particulars 

Details of Contract Balances: 
Balance as at beginning of the period/ year 
Trade receivables as on March 31, 2023 
Collection during the period / year 
Significant change due to other reasons 
Balance as on December 31, 2023 

As at 
December 31, 2023 

(1,664.42) 

(663.62) 
(1.23) 

(2,329.27) 

Rs. in million 

As at 
March 3 I. 2023 

(1,660.47) 

(3 95) 
(1,664 42) 

As on December 31 , 2023 revenue recognised in the current period from performance obligations satisfied/ partially satisfied in the previous year is Rs Nil 

Information on 11erformance obligations in contracts with Customers: 

Real Estate Development Project: 
The following table includes revenue to be recognised in future related to performance obligations that are unsatisfied towards the real estate development projects for the 
quarter and nine months ended December 31 , 2023. 

Particulars 

Contract Revenue 
Contract Expense 

Tollll 

2024 

2,139.83 
2,139.83 

2025-2026 

1,923.98 
897.24 

1,026.74 

Uevonol 2027 Total 

4,063.81 
3,037.07 

1,026.74 

The following table includes revenue to be recognised in future related to performance obligations that are unsatisfied towards the real estate development projects for the 
year ended March 31, 2023 

Particulars 

Contract Revenue 
Contract Expense 

Total 

Hospitality and Commercial & Retail 

2024 2025-2026 

2,117.94 
2,10683 

11.11 

Beyond 2027 Total 

2,117.94 
2,106 83 

11.11 

The Group applies practical expedient in paragraph 121 of Ind AS 115 and does not disclose information about remaining performance obligations that have original 
expected duration of one year or less. 



Chalet Hotels Limited 
Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 

a.,· at D11cemher 31, 2023 

Nole 14 

Fimrndal instruments• Fair values and risk management 

(A) Accou111ing classilicalion and rair values 

Rs. in million 

Carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy, are presented below II does not include the fair value information for finan cial assets and 
financial liabil ities not measured at fair value if lhe carrying amount is a reasonable approximation of fair value 

Otrr.mhrr J.1 , 2.02J 

N9 11-r urrr111 fin, udnl "S.~t•~ 
lnveslment in equily shares 
Other investments 
Other non-current financial assets 
( jJll'f't"111 flmrncia• 11-.:-.ru 
Investments 
Trade receivables 
Cash and cash equiva lents 
Other bank balances 
Other current financial assets 
Derivative asset 

Nn n•cm·rr.111 {11rnnrilll 1i11hillc in: 
Borrowings 
Lease liabilities 
Other non-current financial liabili1ies 
C'u rrrnl finrrn finl Ji11hi1ilir-" 
Borrowings 
Lease liabilities 

Trade payables 
Other financial liabilities 

Mnn:h 31, 2023 

~ cu-..:11rr"111 (j 11t111clnl ll.Ul' I! 
Investment in equity shares 
Other investments 
Other non-current financial assets 

Ct1rtt1111iu 1111dr. l :gsr1 s 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Loans 
Other current financial assets 
Derivative asset 

Non. r111·rr111 finAnrfo.1.!ln.hlli.!ir 
Borrowings 
Other non-current financial liabilities 
Lease liabilities 
C 11 rrr 111 Onno •111 Ii bili1ie1 

Borrowings 
Trade payables 
Other financial liabililies 
Lease liabilities 

l'VTf'I, 

68.59 

501.18 

569.7'1 

FV1rL 

68 J4 

O.H 
69 09 

Carrying amount 

A. 1111.01 b.;<"d Cose 

0.13 
788.88 

550.18 
448.53 
478.50 
145.57 

2,4 11.79 

22,472.71 
512.59 
245.94 

5,954.48 

47.09 
1,548.64 
1,129.07 

3 1.910.52 

('"om~•i lJ !,!, tl tt iOWU 

l\mot1ised 'o:H 

0 1J 
587 SJ 

589 51 
444 54 
775 26 

0 00 
129 23 

l,S2o so 

22,077 12 
252 74 
548 ,56 

5,86 I 59 
1,501 85 
1,047 01 

42 91 

31 .33 1 79 

ToHtl 

68.59 
0.13 

788.88 

SOI.JS 
550.18 
448.53 
478.50 
145.57 

2,98 1.56 

22,472.7 1 
512.59 
245.94 

5,954.48 

47.09 
1,548.64 

l ,ll~.o1 
~1,9 10.Sl 

Totnl 

68 J4 

0 IJ 
587 SJ 

589 51 
444 54 
775 26 

0,00 
129 23 

0 75 

2.595 59 

22,077 12 
252 74 
548 56 

5.861 59 
1,501 85 
1,047 01 

42 91 

31 .)J I 7 '1 

501.18 

SUI. IS 

LeV<ll 1 

Fair value 

1.rvrl 3 

F:ur vt1luc 

68.59 
0.13 

68.72 

Lc,,cl 2 Lovtl J 

68 34 
0 13 

68 47 

Toi. I 

68.59 
0.13 

501.18 

569.90 

68 34 
0 13 

68 47 



Chalet Hotels Limited 
Notts to Unaudited Condensed Consolidaled Interim Financial Statement (Continued) 

as al December 31, 2023 

Note 14 
Financial instruments - Fair values and risk managemenl (Co11tinuetl) 

(i) Valuation techniques used to determine fair value 

Specific valuation techniques used lo value financial instruments include : 
- the fair value of certain unlisted equity shares are determined based on the income approach or the comparable market approach, and for certain equity shares equals to the cost 

- the fair value for the currency swap is determined using forward exchange rate for balance maturity 
- the fair value of interest rate swaps is calculated as the present value of the estimated future cash flows based on observable yield curves 

• the fair value of the forward foreign exchange contracts is determined using forward exchange rates at the balance sheet date 

• the fair value preference shares and the remaining financial instruments is determined using discounted cash flow analysis rr'he valuation model considers the present value of expected receipt/payment discounted 
using appropriate discounting rates 

The investments included in level 3 oflhe fair value hierarchy have been valued using the discounted cash flow technique lo arrive al the fair value 

{ii) Fair value measurements using significant unobservable inputs {level 3) 

Reconciliation of level J fair values 

Balance at Morch) I, 2023 
Addil lmu: / Del1.:1lon.s Ju1lug. the p,•rrcxl 

ll•lmM:c • t Dem nb<r l 1, 2023 

(iii) Sensitivity analysis 

Amoum 
(18J4 
0 25 

The Group has invested in equity shares of entities engaged in generation of hydro power for securing the supply of renewable energy. The Group does not have any exposure or rights to variable returns Hence no 
sensitivity is required for such equity shares 

Financial risk ma11agement 

The Group has exposure to the following risks arising from financial instruments: 

• Credit risk; 
• Liquidity risk; 
• Market risk; 

Risk management framework 

The Group's Board of Di rectors has overall responsibility for the establishment and oversight of the Group's risk management framework The board of directors is responsible for developing and monitoring the 
Group's risk management policies 

The Group's risk management policies are established to identify and analyse the risks faced by the Group. to set appropriate risk limits and controls and lo monitor risks and adherence to limits Risk management 
policies and systems are reviewed regularly to reflect changes in market conditions and the Group's activities The Group, through its training and management standards and procedures, aims to mainlain a disciplined 
and constructive control environment in which all employees understand their roles and obligations 

The Audit Committee oversees how management monitors compliance with the Group's risk management policies and procedures, and reviews lhe adequacy of the risk management framework in relation to the risks 
faced by the Group The audit commi1tee is assisted in its oversight role by internal audit , Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which 
are reported Lo lhe audit committee 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
as al December 3/, 2023 

Note 14 
Financial instruments - Fair values and risk management (Continued) 

(B) Credit risk 

Credit risk is the risk of financial loss to the Group if a customer or countcrparty to a financial instrument fails to meet its contractual obligations, and arises 
principally from the Group's receivables from customers, cash and cash equivalents and other bank balances, derivatives and investment securities. The 
carrying amounts of financial assets represent the maximum credit exposure. 

(a) Trade receivables from customers 

The Group does not have any significant credit exposure in relation to revenue generated from hospitality business. For other segments the company has 
established a credit policy under which each new customer is analysed individually for creditworthiness before entering into contract. Sale limits are 
established for each customer, reviewed regularly and any sales exceeding those limits require approval from the appropriate authority. There are no 
significant concentrations of credit risk within the Group. 

Impairment 

The ageing of trade and other receivables that were not impaired was as follows . 

Particulars 
(a) Trade Receivables considered good - Secured; 
(b) Trade Receivables considered good - Unsecured; 
Neither past due not impaired 
Past due not impaired 

Less than 6 months 

More than 6 months 

Total 

(c) Trade Receivables which have significant increase in Credit Risk; and 

' u) Trade Receivables - credit impaired 

December 31, 2023 

551.12 

20.71 

571.83 

12.58 

The movement in the allowance for impairment in respect of other receivables during the year was as follows: 

Particulars 

Balance as at March 31, 2023 
Impairment loss recognised / (reversed) 
Balance as at December 31, 2023 

(b) Cash and cash equivalents and other bank balances 

December 31, 2023 

(29.27) 
(4.96) 

(34.23) 

The cash and cash equivalents and other bank balances are held with bank and financial institution counterparties with good credit rating. 

(c) De,·ivatives 

Rs. in million 

March 3 I, 2023 

571.84 

31 .02 

602.86 

2.25 
13.67 

March 31, 2023 
47.75 

(77.02) 
(29.27) 

The derivatives are entered into with banks, financial institutions and other counterparties with good credit ratings. Further exposures to counter-parties are 
closely monitored and kept within the approved limits. 

(d) Other financial assets 

Other financial assets are neither past due nor impaired. 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
as at Decemher 3/, 2023 

Note 14 

Financial instruments - Fair values and risk management (Conti1111ed) 

(C) Liquidity risk 

Rs. in million 

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another 
financial asset. The Group's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under 
both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Group's reputation. 

Exposure lo liquidity risk 

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest 
payments and exclude the impact of netting agreements 

Contrndual cash nows 
December 31, 2023 

Carrying amount Total Less than l year l-2years 2-5 years More than 5 years 

Non-derivative financial liabilities 
Non current, non derivative financial 
liabilities 
Borrowings (including current maturity of 
long term debt) 28,148.00 35,475.95 9,590.57 7,955.15 12,541.39 5,311!1.114 
Security deposits and retention money 245.94 245.94 0.73 242.04 3.17 

Current , non derivative financial 
linbilities 
Borrowi ngs (excluding current maturity 
c>l"lo ng term debt) 279.19 279.19 279.19 
Tmdc payables 1,548.64 1,548.64 1,548.64 
Other current financial liabilities 
{(;xcluding derivative contracts) 1,129.07 1,129.07 1,129.07 

Total 
31,350.84 38,678.79 12,548.20 7,955.15 12,783.43 5,392.01 

Contractual cash flows 
March 31 , 2023 

Carrying amount Total Less than I year 1-2 years 2-5 years More than 5 years 

Non-derivative financial liabilities 
Non current, non derivative financial 
liabilities 
Borrowings (including current maturity of 
long term debt) 27,810.51 35,949 92 5,66 I 79 5,608.49 18,887 60 5,792.04 
Security deposits 252.74 252.74 I 51 70 54 180.68 

('11ne11t, non derivative financial 
liabilities 
Borrowings 128 20 128 20 128 20 
Trad~ payables 1,501 85 1,501 85 1,50 I 85 

O1hcr current financial liabilities 
(exch1ding derivative contracts) 1,047,01 1,047 01 1,047.01 

Derivative financial assets 
Forward exchange contract (gross settled) 

- Outflow 373.05 373 OS 373.05 

- Inflow (369.45) (369.45) (369.45) 

Total 
30,743.91 38,883.32 8,342.45 5,610.00 18,958 14 5,972 72 

The Group has sufficient current assets compns111g of Trade Receivables, Cash & Cash Equivalents, Other Bank Balances (other than restncted balances), Loans and Other 
Current Financial Assets to manage the liquidity risk, if any in relation to current linancial liabilities.T 0111 has overdraft facilities, general corporate borrowings, which 
are used to ensure that the financial obligations are met as they fall due in case of any deficit. 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
as al Decemher 31, 2023 

Note 14 
Financial instruments - Fair values and risk management (Continued) 

(D) Market risk 

Market risk is the risk that lhe changes in market prices such as foreign exchange rates, interest rates and equity prices will affect the Group's income or the value of its holdings of financial 
instruments The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return The Group uses derivative to manage 
market risk 

(E) Currency risk 

The Group is exposed to currency risk on account of its operating and financing activities The functional currency of lhe Group is Indian Rupee The exchange rate between the Indian rupee and 
foreign currencies has changed substantially in recent years and may continue to fluctuate substantially in lhe future Conseriuently, the Group uses derivative inst ruments, i e, foreign exchange 
fof"\vard contrncts to mitigate the risk of changes in foreign currency exchange rates in respect of recognised liabilities The Group enters into foreign currency forward contracts which are not 
intended for trading or speculative purposes but for hedge purposes to establish the amount of reporting currency required or available at the settlement date of certain payables 

Particulars 
Fnnvru'll contract 

Exposure to currency risk 

Buy/ Sell 

1)11 

Currency 

S) 

Cross Currency 

INR 

December 31, 2023 

IISI> Nil 

March 3 I, 2023 

IJSD 4 5 m1lho11 

The summary quantitative data about the Group's exposure to currency risk as reported to the management of the Group is as follows The following are the remaining contractual maturities of 
financial liabilities al the reporting date The amounts are gross and undi scounted, and include estimated interest payments and exclude the impac t of netting agreements. 

The amounts rcll\.-<: h:d 1111ht table below rcprcsc:111 the t..xposure to l'CSJlCCllVC ourrcncy in Indian Runcci 

Ptt rticula rs 
December 31, 2023 Mnrc li l 1. 2021 

USD EUR GBP USD EUR GBP 
Financial liabilities 
Foreign currency loans (including interest accrued) . . . . . 
Trade payables 569.63 0.10 0.12 637 37 . 01 (1 

~(.1).63 0.10 0.12 637 37 . 0 1(1 

Derivatives 
Foreign currency forward exchange contract . . ()69 45) . 

. (369ASI . . 

Net exposure 569,63 0. 111 0.12 26791 Ol!J 

Sensitivity analysis 

A reasonably possible strengthening (weakening) of the Indian Rupee against all other foreign currencies at December 31, 2023 and March 3 I, 2023 would have affected the measurement of financial 
instruments denominated in a foreign currency and affected profit or loss by the amounts shown below This analysis assumes that all other variables, in particular interest rates, remain constant and 
ignores any impact of forecast sales and purchases 

Particulnrs 

Effect in INR (before tax) 
USD (I% movement) 

Prori l or loss he fore tax 

December 31, 2023 March 31, 2023 

Strengthening 
5.70 

Weakening 
(5.70) 

Strengthening Weakening 
(2.68 ) 2 68 



Chalet Hotels Limited 
Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
as at December 31, 2023 

Note 14 

Financial instruments - Fair values and risk management (Continued) 

(F) Interest rate risk 

Rs. in million 

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair 
values of fixed interest bearing financial assets or borrowings because of fluctuations in the interest rates, if such assets/borrowings are measured 
at fair value through profit or loss. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing borrowings will 
fluctuate because of fluctuations in the interest rates. 

The Group adopts a policy to hedge the interest rate movement in order to mitigate the risk with regards to floating rate linked loans based on the 
market outlook on interest rates. This is achieved partly by entering into fixed rate instruments and partly by borrowing at a floating rate and 
using interest rate swaps as hedges of the variability in cash flows attributable to interest rate risk. 

Particulars of outstanding interest rate swaps as at 

December 31, 2023 

March 3 I, 2023 

Exposure to interest rate risk 

NIL 

NIL 

The interest rate profile of the Group's interest-bearing financial instruments is as follows . 
Rs. in million 

Carrying amount 

Particulars 
December 31, 2023 March 31 , 2023 

Fixed-rate instruments 
Non current borrowings 
Non-cumulative redeemable preference shares 1,967.55 1,858.93 

From related parties 994.30 383.37 

Current borrowings 
Loan from related parties other than directors 39.43 37.96 

Total 3,001.28 2,280.26 

Variable-rate instruments 
Non current borrowings 
Rupee term loans from banks 17,262.29 10,81 I.I I 

Rupee term loans from financial institutions 2,248.57 9,023.71 

Current borrowings 
Cash credit/overdraft accounts from banks 239.76 90.24 

Curren( maturity of long term debt 5,675.29 5,733.39 

Total 25,425.91 25,658.45 

TOTAL 28,427.19 27,938.71 

Fair value sensitivity analysis for fixed-rate instruments 

The Group's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS I 07 
Financial Instruments: Disclosures, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market 
interest rates. 

Cash flow sensitivity analysis for variable-rate instruments 

A reasonably possible change of I 00 basis points in interest rates at the reporting date w !Id rnvc increased/(decreased) profit or loss by the 
amounts shown below. This analysis assumes that all other variables, in particular lor ·gn cu ·n:ncy exchange rates, remain constant. In cases 
where the related interest rate risk is capitalised to property, plant and equipments, ti indicated below may affect the Group's income 
statement over the remaining life of the related property, plant and equipments. 

Particulars 

December 31, 2023 
March 3 I. 2023 

100 brs decrease 
2:-4.2(, 
256.58 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
as al December 31, 2023 

Note 14 

Financial instruments - Fair values and risk management (Continued) 

Rs. in million 

Capital management 

The Group's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business 
Management monitors the return on capital as well as the level of dividends to ordinary shareholders, 

The Group monitors capital using a ratio of 'adjusted net debt' to 'adjusted equity' For this purpose, adjusted net debt is defined as total borrowings, comprising 
interest-bearing loans and borrowings, less cash and cash equivalents and bank deposits. Adjusted equity comprises all components of equity 

The Group's adjusted net debt to equity ratio at is as follows: 

Particulars 

Tollll borrowings 
Less: Cash and cash equivalents 
Less· Bank Balances other than cash and cash equivalents 

Adjusted net debt 

Tota l equity 

Adjusted net rlrht to ndiusted cc1u if11 ratio 

December 31, 2023 March 31, 2023 
28,427.19 27,938 7 1 

448.53 444 54 
478.50 775 26 

27,500.16 26,718 9 I 

17,640.12 15,41 533 

1.56 1.73 



Chalet Hotels Limited 

Notes lo Unaudifct.l Coudcnscd Consolidaied lnlcrim finnncial Stalemcnt (Continued) 
as al J)ecemhe1· 3/, 2023 

Note IS 

Segm ent rc11orting 

A. Gencrnl lnfornrnlion 

{n) Fi.clors used to identify the entity's rer>0rtabJe scimcnts, including lhe basis for scgmen1111ion 
For management purposes, the company is organised into business units based on its products and services and has three reportable segments, as follows : 
• Hospita lity (Hotels) comprises of the income earned through Hotel operations 
• Real estate comprises of income from sale of residential flals 
• Retail comprises of the income earned through leasing of commercial properties 

Rs in million 

The Chief Operating Decision Maker ("CODM") evaluates the Company's performance and allocates resources based on an analysis of various performance indicators 
by operating segments The CODM reviews revenue and gross profit as the performance indica tor for all of the operating segments, and does nol review the total assets 
anc.J li abili ties ofan operating segmenl 

(h) Following 11rc reportable segments 

Reporlable segment 
Hospitali ty (Hotels) 
Real Eslate 
Rental/ Annuity Business (f(uwerly known as Retail & Commen:ial) 

D l11r1.1rn1n(lou flhout rrnoreubllt ~cemc1H IC 
For lhe r1urll'irr t-utft-tl Dccembc1· J I, 2023 

Parlicnlars 

Revenue 
External Cuslomers 
Inter-segment 
Totnl Revenue 

Segment profit / (loss) before tax 

Less: (i) Finance Cost 
(ii) Other un-allocable expenditu1e nel orTun-allocable 

mcornc 
Profit before Taxation 
Tax expenses 
Profit a Iler taxation 

For the quarter ended December JJ, 2022 

Pflrliculus 

Revenue 
External Customers 
lnler-segment 
Total Revenue 

Segmcuf p1 ofit / (loss) hcfoJ·c tax 

Less: (i) Finance Cosl 
(ii) Other on-allocable expenditure net ofT un-allocable 

income 
Profit before Taxation 
Tax expenses 
Profit aner taxati on 

Hos11itality 
(Hotels) 

3,436.65 

-
3,436.65 

t,310.26 

-

. 

Hospilnli1y 
(Holcls) 

2,655 53 

2,655 SJ 

859 79 

-

lh iu milliou 
Reportable scgmcnls 

Real Estate 
Rentfll / Annuity 

Unallocated Total 
Business 

301.97 60.25 3,798.87 
. . 

301.~7 60.25 3,798.87 

(30.31) 173.H7 . 1,453.82 

. 482.46 482.46 

- - 84 .84 84.84 
886.Sl 

- IH0.IU 
. . . 706.42 

Rs in million 
Re11ortable segments 

Real Estate 
Rcnfal / Annuity 

Um,llocntcd Tot•I 
Business 

243 76 318 72 3,218 01 

243 76 318 72 3,218 01 

563 45 144 77 - 1.568 0 I 

- - 368 12 368.12 

(211 26) (211 26) 

- - 1,4 1 I IS 
387 63 

1.023 52 



Chalet Hotels Limited 

Notes lo Unaudited Condensed Consolidated Interim fi'inancial Stalcment (Continued) 
asatDctcemher3/, 1013 
Nole IS 
Segment r"r1wnlng. (conti1111ed) 

For the 11<"rlod ended D C(t01uhcr Jl . 2023 

Particuh,rs 
Hospitality 

(Holels) 

Revenue 
External Customers 9,102.72 

Inter-segment 
Totnl Revenue 9,102.72 

Segment profit/ (loss) before lnx 3,081.71 

Less: (i) finance Cost . 
(ii) Other un-allocable expenditure net off un-allocable 

income . 
Profit before Taxation 
Tax expenses . 
Profit a0er taxation 

Segment assets 24,925.08 

Segment li:1bililies 2,882.82 

Other disclosures 
Capital expenditure 724.96 

Depreciation and amortisalion 791.21 

Non cash expenses other than depreciation and amortisalion 

l•'or lhc period ended December 31, 2022 

Particulars 
Hospitality 

(Holels) 

Revenue 
Exlernal Customers 7,/86 87 
Inter-segment 
TolHI Revenue 7,186 87 

Segment profit/ (loss) before lax 2,1 32 64 

Less: (i) Finance Cost . 
(ii) Other un-allocable expenditure net olTun-allocable 

income 

Profit before Taxalion . 

Tax expenses 
Profit a0er taxation 

As al M 1t1'L' h 3 1, 2023 

J•r1r1icul11r.1 
llos11ilality 

(Hotels) 

Scgmcnl assets 25,01 8 83 

Segment liabilities 2,854 34 

Other disclosures 
Capital expcndilure 65S 47 

Depreciation and amortisation 944 13 

Non cash expenses other than deprecirt1iun 1mt.l .u11o rt iS"Hl11l 92 9S 

Rs in million 

ll<"1lor1nl, le 11egmcu1, 

Real Estate 
Renhd / Annuity 

Unalloc11ted Tolnl 
Business 

. 887.16 136.43 10,126.3] 

. . 

. 887.16 136,43 10,126.31 

(86.29) 514.75 3,510.17 

. 1,437.89 1,437.89 

. 369.01 369,01 

- 1,703.27 
. . (254. 14) 

. 1,957.41 

5,197.01 18,8 11 .98 3,865.63 52,799.70 

2,592.46 969,01 28,715.29 35,159.58 

. 1,456.30 2,181.25 
0.66 215.43 5.24 1,012.54 

. 5.64 5.64 

Rs in million 

l<t 1m1·1:1f1lcng111 t..11U 

Real Eslate 
Rentul / Annuity 

Unallocated Total 
Business 

. 71906 4 15 78 8,321 71 

. 719 06 4 I 5 78 8,32 1 71 

498 33 423 27 3,054 22 

. I, 139 43 I, 139 43 

(98 91) (98 9 1) 

. 2,01 3 70 
S47 11 

1,466 S9 

Jt~[lor(ablc Scl!meut 
Rental/ Annuity 

Real Estate Business Uuallocaletl Tola! 

4, 179 73 17,471 95 2,637 24 49,307 7S 

1,811 00 1,002 01 28,225 07 33,892 42 

. 710 41 . 1,365 88 
0 42 20S 69 22 8S 1,173 09 

. 7 61 100 S6 
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1 lorizmwkw l'ropertks l'ri111lc Limit.:tl 
lnort>il M:,lls (l11J1a) l'rm 11c l,unilL-J 
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1'11.:t lk;tl lislalc Pri,al,: Li111i1._,J 
l'ur.1<liµm I 01,!islit's It D1s1rihulio11 1'1•1 LIJ 
Sunt.lcwl'rop,:rlicsl,imikt.l 
S\'rnmorel'ror,.::rtics1'1•1 I tJ 
I riou Pro1,.:r11es ITi1..11.: Li111ik1l 
Shoi,i:,cn; Sto1•I 1J 

lnorhit Mulls (lnJi.i) 1'1i,·H11.! I imit,:tl lnarhit Mall~ (India) l'ri1111e l .imiktl 
II lh.; ahov,.: 111c111ia11cJ 11.:irlics urc 1101 r..:1at...-J to th.: Comp.:m~, ,·i,. Clwkl ]!olds l imit ... -J as per lhc <ldimlion und,:r INI) AS 21 I hes.: parties hu,·c been rL.110rt.;tl on lh.: h.Jsisol lhcirll1ussili.:.iliun 11s l{d;it,:J l';irly uut.1,:r the 
l'ompaUiL·~ All 201 .1 



Chalet Hotels Limited 
Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
for the nine months period ended December 3 /, 2023 

Note 16 
Related pftrly disclosures, As required by Indian Accountlne Standard 24 (Ind AS 24) are J!iven below (continued): 

For the quarler ended 
December 31, 2023 (Unaudited) 

IS r ,110 Particulars Key Management Enterprisrs Controlled / 
Personnel / Relative/Other Jointly controlled by 

lh in m111 hrn 
For the nine months ended 

December 31, 2023 (Unaudited) 

Key MRnagement Enterprises Controlled / 
Personnel/ Jointly controlled by KMPs 

directors KMPs or other Direclors / Relative/Other or olher Directors / 
Shareholden / Other directors Shareholders / Other Related 
Related Pnrlies Parlies 

I Sales of services - Rooms Income. Food. beverages and smokes 2.82 - 9.11 
2 Other Income & Management Fee - 3,58 - 12.96 
J Olher expenses 57.14 0,39 168.61 
4 Director sitting fees 0.88 - 4.28 -
5 Salaries, wages and bonus (Including ESOP) 50.32 . 121.08 -
6 Loan Taken !00.00 650,00 -
7 Equity share capital (ESOP Exercised) - - 111.72 -
8 Sale of Assets - 0,26 0.26 
9 Directors' Commission 5,03 - 5.03 -
10 Interest Expenses . - 1.64 

Sr.no Particulars Key Management Enterprises Controlled / Key Managcmcnl Entcq1rises Controlled / 
Personnel/ Relative/Other Jointly controlled by Personnel/ Jointly controlled by KMPs 
directors KMPs or other Directors/ Relative/Other 01· other Directors/ 

Shareholders / Other directors Sha1·eholders / Other Related 
Related Par1its Parlies 

I Sales of servicts - Rooms income, Food, beveraj?es and smokes 
lnorbit Malls (India) Pvt Ltd - 0 OJ - I 65 
Shoppers Stop Limited - 0 07 - 0 34 
K Raheja Corp Investment Managers Private Limited - 0 55 - 0 56 
K Rah~ja Corp Pvt Ltd - 0 11 2 02 
K Raheja Corp Real Estate Private Limited - 0 54 - 0 89 
K Raheja Corporate Services Private Limited - - - 0 64 
K Raheja IT Park (Hyderabad) Limited - 0 07 - 0 08 
Juhu Beach Resorts Limited - 003 0 )5 
Asterope Properties Private Limited - - 0 01 
Mindspace Business Parks Private Limited 1.13 - I 54 
Mindspace Business Parks Reil 0. 13 - 0 IJ 
Cavalcade Properties Private Limited 0 05 0 24 
Sustain Properlies Private Limited - 001 
Trion Properties Private Limited 0 06 0 60 
Pact Real Eslale Privale Limiled - 0 01 . 0 01 
Cit m: :-1 1 llludw1:nc & l',1 rlt.ti Private l.11t1hcd Q l)•I - 0 04 

- 2.82 - 9.11 



Chalet Hotels Limited 
Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
ji)r 1he nine montfo· period ended DeC'ember 31, 2023 

Note 16 
Related 1>arty disclosures. as required by Indian Accountine Standard 24 (Ind AS 24) nre eiven below (L·unti1111etl): 

Sr.no Particulars Key Msrnagcment Enterprises Controlled/ Key Management 
rerso11nel / Relativc/Olher Jointly controlled by Personnel / 
directors KMPs or other Directors / Relative/Other 

Shareholders/ Other directors 
Hd tucd PE&rfa·s 

2 Other Income & Manaeemcnt Fee 
K Raheja Corp Privale Limited 1.45 . 
Juhu Beach l( ,:,:u rt , Limited . l. t3 

3.58 

J Other cx11enscs 
Arthur De Haast . . 0.39 
lnorbit Malls (India) Pvt Ltd . 0,09 . 
Juhu Beach Resorts Limited . 0,86 . 
K Raheja Corp Investment Managers Private Limited . 0.24 . 
K Raheja Corporate Services Private Limited . 9.19 . 
Newfound Properties and Leasing Private Limited . 7.90 . 
Sundew Properties Limited . 22.17 
K Rn hcm r or1,oriuc Real Estate P1 1vl\1e 1..tmitcd 16.68 

S7. 14 0.39 ,, Dircclor silting fees 
Arthur De Haas! 0.18 . 0.83 
lietal Gandhi 0.15 . 0.73 
Joseph Conrad D' Souza 0.18 . 0.85 
Neel C Raheja 0.13 . 0.65 
Radhika Dilip Piramal 0.10 0.60 
Ravi C lt.,hcla 0. (5 0,6,l 

ti.SR . 4.28 
~ Salaries, wa2es and bonus (Including [SOP) 

Christabelle Baptista 1.56 . 4.19 
Milind Wadekar 4.54 . 12.37 
Raincesh Malhotra 5.55 . 15.16 
Sanjay Sethi 20.50 . 58.10 
Shwetank Sln_cth 18.17 . 31.26 

50.31 . 121 .08 
6 Loan Taken 

Neel C Raheja 50.00 32S.OO 
Ravi C R11h,ia 50.011 . 325.00 

ltl0 .1111 650.00 
7 Equily share capilal (ESOP Exercised) 

S•nmv Sethi . . 111.72 
. 111.72 

8 Sale or Assets 
K Raheja Corp Pvt Lid . 0.02 . 
lnorbit Malls India Private Limited . 0.01 . 
K Raheja Corp lnveslment Managers Private Limited . 0,04 
Trion Properties Pvt Ltd . 0.01 
K R"hHo1 Cornam1e ftcal Esuuc Piivmc Limited . 0. 19 . 

Q.26 
'I Dircclors' Commission 

Arthur De Haast 1.65 . 1.65 
Helal Gandhi 1.13 . 1.13 
Joseph Conrad D' Souza 1.13 . 1.13 
Rltdh1k1t D,li1> Piramal I . IJ . 1.13 

5,03 . 5.113 
ID Interest Expenses 

K R.alle11, Com Pri va te U111i1ed . . 
. 

Enterprises Controlled / 
Jointly controlled by KMPs 
or other Directors / 
Shareholders/ Other Related 
r itrl i~ 

4,36 
g,61 

12.?r. 

0.36 
1.64 
1.13 

58. 19 
14.32 
76.29 
16.68 

1(,8.61 

. 

. 

. 

. 

. 

. 

. 

. 

0.02 
0.01 
0.04 
0,01 
0,1? 
0.26 

. 

. 

. 

. 

1.6~ 
1.6~ 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
1;,,. the 11i11.: 11w11ths period ended 31 December 21123 

Nole 16 
Related party disclosures, as required lJy Indian Accountin~ Stm1dard 24 (Ind AS 24) arc ~iven below (contiuucd ): 

F'or the quarte1· ended 
December 31 1 2022 (Unandilcd) 

Sr.no Particuh,rs Key Management Entcrp1·iscs Conlrollcd I Jointly 
Personnel/ controlled by KMPs or other 
Rchtlive./Other dir·ectors Dir•cctors / Shnrcholdcrs / OIiier 

Related Parties 

1 Sn lo of Property, Planl & Equipmenl 
2 Sales of services - Rooms income, Food, beverages and smokes . 5 14 
3 01her Income - I 38 
4 Other expenses - 63 28 
5 Purchase of material - -
6 Direclor silling foes I 03 . 
7 Salaries, wages and bonus (lncluding ESOP) 42 98 

Sr.nu Particulars 

I Sale of Property, Plant & Equipment 
'fl'iou Prouct11c~ f'vt Ltd 

2 S11les or services - Rooms income, Food, beverages "nd smokes 
Genexl Hardware & Parks P . 
Horizon View Properties Ltd - -
lnorbil Malls {India) Pvt Lid - 0 05 
JUHU BEACH RESORTS LIMITED-IND - 2 88 
K Raheja Corp Investment Managers LLP . 0 23 
K Raheja Corp Pvt Lid - 0 01 
K Raheja Corp Real Estale Pvt Lid . 
K Rahe.ia Corporate Services Pvt Ltd - I 55 
K RAHEJA IT PARK HYO . 0 03 
K Raheja Pvl Lid -
KRC Infrastructure & Projects Pvt Lid - 0 04 
Mindspace Business Parks Pvt Ltd . . 
New Found Properties & Leasing Pvt Ltd - 0 01 
Paradigm Logistics & Distribution Private Limited - -
Shoppers Stop Lid - 01 6 
Sundew Properties Limited - 0 02 
Sustain Properties Pri va te Limited - 006 
Sycamore Properties Pvt Limited - 0 01 
Trion Properties Pvt Ltd - 0 09 
Asterope Properties Private Limited - -
Pact l(ool ~tole Pvt Lid - -

- 5 14 

J Other Income 
Belaire Hotels Privale Limited . -
Chalet Hotels & Properties (Kernla) Privale Limited - -
Chalet Airport Hotel Private Limited 

K RtIhdo Com Privale l,11n11<d 1.38 

- I 38 
4 Olher expenses 

Arthur De Haasl 
lnorbiI Malls (India) Pvt Ltd 0 09 
K Rahe ja Corp Investment Managers LLP 16 35 
K Raheja Corporate Services Pvt Ltd 19 63 
KRC lnfrastructure & Projects Pvt Ltd - 0 61 

Su11dcw l' rop,c_r11 \!S I ,1111i1cd - l <>(ol 

- 63 28 
5 Purchnse of m11terial 

K Roho10 n l'or~ 1 lnlernbaJ L1~1t1ed . 

6 Director siUine fees 
Arthur De Haast 0 50 
Hetal Gandhi 0 I 5 
Joseph Conrad D1 Souza 018 . 
Neel C Raheja 010 
Radhika Dilip Piramal - -
Ravi C R~11ch1 010 -

I 03 / / 

7 Salnries, wages arnd 1.Jonus (Including ESOP) L I Christabelle Baptista I 96 
Milind Wadekar 6 16 
Ra_jnecsh Malholra 7 24 

£""&. t o 1~ Sanu1y Selh1 no2 
42 98 // r.,-/"'. ~ ,,,,..._-..,,, 

Rs in 1111111 0 11 

For the nine months ended 
December 31, 2022 (Unnudilcd) 

Key Mnnngement Enterprises Controlled I 
Personnel/ Jointly controlled by KMPs m• 
Relalive/Othcr other Directors/ Shareholders 
directors I Other Related Parties 

- 013 
9 68 

. 4 15 
I 83 I 56 26 

I 18 
245 

98 42 -
Key Management E11terpriscs Controlled / 
Personnel/ Jointly controlled by k'.MPs or 
Relativt-/Other other Directors/ Slu1rcholde1-s 
directors / Other Related Parties 

0.13 
013 

- 0 06 

- O.o2 
- 0 42 

- 2 88 
. 0 73 

- 0 11 

- 3 55 
. 0 05 

- 0 06 
. 0 13 

- 016 
. 0 04 

- 0 02 

- 0 99 
. 010 

- 012 
. 0 06 

- 0 14 
0 04 

00 1 
. 9 68 

. -
- -

-
- ~ 15 

4 15 

I 83 -
- 0 26 

16 35 

- 58 00 

- I 82 

7Y 83 
I SJ 156 26 

- I 18 
I 18 

0 40 . 
0 53 -
060 

0 40 
0 23 

OlO -
2.45 . 
4 44 -

14 07 -
17 16 
62 76 . 
C)~ ii'"l . 

cen\t al B W1I1 a 1/<Q- '''"' ~ 
t101lh CW ' U " "BoTEt.u'< ) Nesco n • a,._4 • * Nelt" r "" 

~~I ,111t , ,1,~l1H (/) I ~ MUMBAI i ) llltgi< 1ra~11 
~ ~Ufl\~A• ~00 063 n: &. :::::; 

Q)l'le 
" ~v o~ 

• <:J" ~ ,- * --



Chalet Hotels Limited 
Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
for the nine months period ended December 31, 2023 

Note 16 
Related 11arty disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) arc given below (co11ti11ued): 

Relnted party disclosures as at December 31, 2023 Rs. in million 

Sr.no Pa rticu la rs Key Management Enterprises Controlled/ 
Personnel/ Jointly controlled by KMPs 
Relative/Other or other Directors/ 
directors Shareholders/ Other Related 

Parties 

Balances outstanding as at the period-end 
l Trade payables - 6.53 
2 Trade Receivables - 7.06 
3 Deposit receivable - 108.59 
4 Preference shares outstanding 840.52 1,127.04 
5 Loan Payable 1,100.00 25.69 
6 Interest Payable - 13.75 

The Company has issued a letter of undertaking to provide need based financial support lo 
1 Chalet Hotels & Properties (Kerala) Private Limited, 
2 Chalet Airport & Hotels Private Limited, 

Related party disclosures as at December 31, 2023 

Sr.no Particulars Key Management Enterprises Controlled / 
Personnel/ Jointly controlled by KMPs 
Relative/Other or other Directors/ 
directors Shareholders/ Other Related 

Parties 
I Trade payables 

lnorbit Malls (India) Pvt Ltd - 0.12 
Newfound Properties and Leasing Private Limited - -
K Rnhc 10 Comomtc Services Private Limited - 6.41 

- 6.53 

2 Trade Receivables 
lnorbil Malls (India) Pvt Ltd - 0.05 
Shoppers Stop Limited - 0.01 
Juhu Beach Resorts Limited - 2.05 
K Raheja Corp Investment Managers Private Limited - 0.60 
K Raheja Corp Pvt Ltd. - 1.59 
K Raheja Corp Real Estate Private Limited - 0.89 
K Raheja IT Park (Hyderabad) Limited - 0.06 
K Raheja Corporate Services Private Limited - 0.28 
Asterope Properties Private Limited - O.ot 
Mindspace Business Parks Private Limited - 1.14 
Sustain Properties Private Limited - 0.01 
Trion Properties Private Limited - 0.15 
Cavalcade Properties Private Limited - 0.10 
Mindspace Business Parks Reil - 0.11 

- 7.06 

3 Deposit receivable 
K Raheja Corporate Services Private Limited - 14.25 
Sundew Properties Limited - 44.33 
Mindspace Business Parks Private Limited - 50.00 

- 108.59 

4 Preference shares outstanding 
Chandru Lachmandas Raheja jointly with Jyoti Chandru Raheja• 
• held by the said registered owners for and on behalf of the beneficiaries of - 160.00 
Ivory Property Trust 
Ivory Properties and Hotels Private Limited - LI 153.64 
K Raheja Corp Private Limited . 813.40 
Neel C Raheja ~,Co.~ 

. 
Ravi C Raheja -

//. VJ1:ilf.i111 ,f\QIJI , -:-::...~ \\ I I27.Cl4 
'/ v; ceo11a1 t:'""'.I"- \ \ 

5 Loan Payable 

I I ;·· .. ~~ ~/,.~ c* 
Neel C.Raheja * ssn . . co Ci·~ nw . 
Ravi C Raheja , sw,o~ip1ti 111y - ' 
K Rohe.in Com l'nvate Limited :-..n>-.. _GOI g~ ~ (3°/ \ 25.69 

\.'( 1:i 1JK1ilf ./.<'-.... XI I 25.6') 
,,re -~.., ,.. r _Ov,#/ / ' 6 Interest Payable -~ ... 
~ K Rnhcjo Com Private Li 1111tccl 

_, 
13.75 

- 13.75 

-
A OTE{~ 

/....8< '.:i MUMBAI i I 
4. -~v o~...., 

* 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
for the nine months period ended December 31, 2023 

Note 16 
Related party disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below (continued): 

Related party disclosures as at March 31, 2023 

Sr.no 

2 
3 
4 
5 
6 

Particulars 

Balances outstanding as at the year-end 
Trade payables 
Trade Receivables 

Interest Payable 
Deposit receivable 
Preference shares outstanding 
Loan Payable 

Related party disclosures as at March 31, 2023 

Sr.no Particulars 

Trade payables 
Neel C.Raheja 
Shoppers Stop Ltd 
lnorbit Malls (India) Pvt. Ltd. 
Hillside Investments Private Limited 

2 Trade Receivables 
.luhu Beach Resorts Ltd. 
K Raheja Corp Investment Managers LLP 
K Raheja Corp Pvt. Ltd. 
K Raheja Corp Real Estate Pvt Ltd 
K Raheja Corp Real Estate Pvt. Ltd 
K Raheja Corporate Services Pvt Ltd 
K Raheja Pvt Ltd. 
Inorbit Malls (India) Pvt. Ltd. 

Mindspace Business Parks Pvt. Ltd. 
Asterope Properties Private Limited 
Paradigm Logistics & Distribution Private Limited 
Trion Pro 1crtics Pvt Ltd 

3 Interest Payable 
K Raheja o . Private Limited 

4 Deposit receivable 
K.Raheja Corporate Services Private Limited 
Mindspace Business Parks Private Limited 
Sundew Pro 1crt ics Limited 

5 Preference shares outstanding 
Ivory Properties and Hotels Private Limited 
K Raheja Corp Private Limited 
Neel C.Raheja 

Ravi .Raheja 

6 Loan Payable 
Neel C.Raheja 
Ravi C.Raheja 
K Ra heja orp Private Limited 

Key Management 
Personnel/ 
Relative/Other 
directors 

0.05 

930.00 
450.00 

Key Management 
Personnel/ 
Relative/Other 
directors 

0.05 

465.00 
465 .00 

225.00 
225 .00 

Rs. in million 
Enterprises Controlled / Jointly 
controlled by KMPs or other 
Directors/ Shareholders/ Other 
Related Parties 

0.32 
4.78 

12.27 
108.59 

1,070.00 
25 .69 

Enterprises Controlled/ Jointly 
controlled by KMPs or other 
Directors/ Shareholders/ Other 
Related Parties 

0.04 
0.06 
0.22 

2.32 
0.31 
0.58 
0.02 
0.02 
1.04 
0.02 
0.09 
0.14 
0.01 
0.20 
0.04 

12.27 

14.25 
50.00 
44.33 

170.00 
900.00 

25.69 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 

/hr the period ended /Jecemher 31, ](}}3 

Note 17 
EmJJloyee Stock Option Schemes 

Description of share-based payment arrangements: 

Al December 31, 2023 , Company had following share-based payment arrnngements: 

EmJJloyee Stock OJJtion Plan 2018: 

Rs in million 

The primary objective of lhe plan is lo reward lhe key employee for his association, dedication and conl1ibu1ions lo !he goal s of the company. The plan is established is with eflfecl from 
12 June 20 I 8 011 which the shareholders of the Company have approved the plan by lhe way of special resolution a11d it shall continue lo be in force until its tennination by the Company 
as per provisions of Applicable laws, or the dale on which all of the Options available for issuance under the plan have been issued and exercised , whichever is earlier. 

Number of Exercise 
Scheme options Vesting conditons Contractual life of options 

Vesting 
year 

Exercise 
Grant Date Price (Rs) 

year 
11ranted 

Fo, the Options lo vesl, the Grantee has 
The exercise year for Options vested 

One year 
'Chalet Hotels Limiled'-'Amended will be two years fiom date of vesting 

Employee Stock Option Pl an'- 2018 
2,00,000 to be in employment of the Company on 

subject lo shates of the company are 
3 years 26-Jun-l 8 fiom 

the dale of the vesting 
listed at !he time of exercise vesting yeai 

Reconciliation of Outstanding share options 
The number and weighted-average exercise price of share options under the share option plans are as follows: 

l'nrticulars As at December 31, 2023 As at March 31, 2023 

Weighted Weighted 
~,vcragc Number of average Number of 
exercise options exercise opltons 

price price 

Outstandin~ at lhe beginning of the year 32U 1,33,000 320 l,~4,000 

Cimntcd d11 rinc lhe war . - . 
Exercised during the year 320 1,33,000 320 1,000 

Ln11scd/ fo1fei1ed /sunendered . - -
O111 ~11rndinc at the end or the war . - 320 1,33,000 

Exe, cisable al 1he end of the year . - 320 1,33,000 

Measurement of Fair value 

The fair value of employee share options has been meas111ed using Black Scholes Option Pricing Model and is charged to the Statement of Profit and Loss over the vesting year. 
The fair value of the options and the key inputs used in the measurement of the giant date fair values oflhe equity settled share based payment plans are as follows : 

Particulars 

Fair value of the o tion at •rant date 

Exe, cise rice 

Expected volatility 
(Wei •hied avcra)le volatility) 

Expected life (expected weighted 
avernge life) 

Dividend yield 

Risk-free interest rates (Based 0 11 

government bonds) 

Unit 

Rs/share 

Rs/share 

%pa , 

rn years 

%pa. 

%pa, 

Chalet Hotels Limited' 
'Employee Stock 

Option Plan'-

49.31 - 60 23 
320 

45 61%-49.45% 

1.01 - 1,51 

0.00% 

5.69%-6,14% 

Description of inputs used 

As per Black Scholes Model 

As per the Scheme 

Based on comparable li sting companies 

Calculaled time lo matu, ily as a sum of the following 
years: 
- Time remaining from the valuation date till the dale 
on which options are expected to vest on the holder 
and; 
- Average Time from the vesting date till the expected 
exercise date. 

Dividend yie ld is taken as 0% since the Company has 
not declared any dividend in last 5 financial years. 

Risk fiee interest rale refers to the yic, o I tnluri ly on 
the zero-coupon securities ma111rl 11 • m the •e.t r which 
ciltlll llCtts tlrntc with lhe 111 111 ,irii y o 

The options outstanding at December 31, 2023 have an exercise price of Rs 320 and a weighted ave, 

The expense 1ecow1ised for the year ended December 31, 2023 is Rs.Nil ( March 31, 2023 is Rs ,N' 
* c:a/c11/ated lo11,·ideri11g simple avera1-:e method 

per share 

320.00 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 

fiir the period ended /)ecemher 3 I, 2023 

Note 17 
Employee Stock Option Schemes (co11ti1111ed) 

Employee Stock Option Plan 2022: 

Rs in million 

The prima,y objective of the plan is to reward the key employee for his association, dedication and contributions lo the goals of the company The plan is established is with efffect from 
22 July 2022 on which the shaieholders of the Company have approved the plan by the way of special resolntion and it shall continue to be in force until its tennination by the Company 
as per p1ovisions of Applicable laws, m the date on which all of the Options available for issuance under the plan have been issued and exe,cised, whichever is earlier 

Number of Exe,·cisc 
Scheme options Vesting conditons Contractual life of options 

Vesting 
year 

Exercise 
Grant Date Price (Rs) 

year 
granted 

For the Options to vest, the Grantee has 
The Exercise Period in respect of a 

One year 
CHL Employee Stock Option Pla11 Vested Option shall be a maximum July 22, 
2022 

12,17,831 to be in employment of the Group on 
period of 5 (Five) years fiom the date 3 years 

2022 
from 

the date of the vesting 
of Vesting of Options vestmg year 

Reconciliation of Outstanding share options 
The m1111be1 and weighted-aveiage exercise price of share options unde, the sha,e option plans a,e as follows: 

Particulars As at December 31, 2023 As at Mmch 31, 2023 

Weighted Weighted 
average Number of average Numbe, of 
exercise options exercise options 

()rice price 

Outstandinl-( at the beginning of the vear 291.52 12,17,831 - -
Gt anted during the yea, - 291 52 12,17,831 
Exercised d11n111-t the yen, 292,00 2,36,840 -
Lapsed/ forfeited /sun-endered - - - -
Outstanding at the end of the year 292.0U 9,80,991 291.52 12, 17,831 

Exercisable at the end of the yem 292.00 1,69,104 291 52 12.17,831 

Measurement of Fair value 

The fair value of employee shaie options has been measured using Black Scholes Option Pricing Model and is charged to the Statement of Ptofil and Loss ove, the vesting year, 
The fair value of the options and the key inputs used in the measurement of the b~·ant date fair values of the equity settled share based payment plans ate as follows: 

Particulars 

Fair value of the o lion at rrant date 
Exe1cise rice 

Expected volatility 
(Weichted avera •e volatilit 

Expected life (expected weighted 
avernge life) 

Dividend yield 

Risk-free inte,est rates (Based on 
government bonds) 

Unit 

Rs/share 
Rs/share 

¾p,a, 

in years 

¾p.a, 

%pa 

Chalet Hotels Limited' 
'Employee Stock 

Option Plan'-

14237-176.26 
291.52 

47 21% 

3.48 - 5.48 

0% 

6,83%- 7,08% 

Description of inputs usetl 

As per Black Scholes Model 
As per the Scheme 

Based on comparable listing companies 

Calculated time to matu, ity as a sum of the following 
years: 
- Time remaining from the valuation date till the date 
on which options me expected to vest on the holder 
and; 
- Average Time from the vesting date till the expected 
exercise dale 

Dividend yield is taken as 0% since the Company has 
not declared any dividend in last 5 financial years, 

Risk free interest rate refers to the yield to maturity on 
the ze, o-coupon sectn·ities maiming in the year whioh 
Qammcnstlf"ntc with the nrntu1 ity of the option 

The options outstanding at December 31, 2023 have an exe, cise price of Rs 291 .52 
The expense 1ecobsiised for the pe, iod ended December 31, 2023 is Rs 60,27 Million (March 31, 
• co/cu/ated co11sicleri11~ simple averaxe method 

per share 

292 00 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 

fiir the period ended Decemher 31, 2023 

Nole 17 
Employee Stock Option Schemes (co11ti1111ed) 

Em11loyee Stock Option Plan 2023: 

Rs in million 

The primary objective of the plan is lo ,eward the key employee for his association, dedication and contributions lo the goals of the company The plan is established with eflTect from 04 
September 2023 on which the shareholdets of the Compauy have approved the plan by the way of specia l resolution and ii shall continue lo be in force until its tenninalion by the 
Company as pe,· provisions of Applicable laws, 01 the dale on which all of the Options available foi- issuance unde1 the plan have been issued and exercised , whichever is earliei 

Number of Exercise 
Scheme 011tions V es ling conditons 

Vesting 
Contractual life of options 

year 
Exercise 

Grant Date Price (Rs) 
year 

e.ranted 

For the Options 10 vest, the Grantee has 
The Exercise Period in respect of' a 

One year 
CHL Employee Stock Option Plan Vested Option shall be a maximum September 

2023 
3,03,738 to be in employment of the Group on 

petiod of 5 (Five) years from the dale 
3 years 

04, 2023 
from 

the date of the vesting. 
of Vesting of Options. 

vesting year 

Reconciliation of Outstanding share options 
The number and weighted-average exercise p,ice of share options unde, the share option plans a,e as follows: 

Particulars As at December 31, 2023 As al March 31, 2023 

Weighted Weighted 
average Number of avernge Number of 
exercise 011fions exel'cise options 

uricc price 

O111~1n1tdi11 i:i al the bc11i1111 1111: of the y~m - - - -
Granted durinc the year 528.00 3,03,738 - -
Exercised during the year - - - -
Lapsed/ forfeited /sun endei ed - - -
Outstanding at the end of the year 528.00 3,03,738 - . 
Exercisable al the end of the year - -

Measurement of Fair value 
The fair value of employee shme options has been measmed using Black Scholes Option Pricing Model and is charged to the Statement of Profit and Loss over the vesting year , 
The fai1 value of the options and the key inputs used in the measurement of the grant dale fair values of the equity setlled sha,e based payment plans a,e as foll ows: 

Particulars IJnit Chalet Hotels Limited' Descri11tion of inputs used 

Fair value of the option at grant date Rs/sha,e 231 .56 - 280 76 As per Black Scholes Model 

Exercise price Rs/share 528 As per the Scheme 

Expected volatility 
% p.a. 43 87%-46 41% Based on comparable list ing companies 

(Weighted ave,ace volatililv) 

Calculated lime lo maim ity as a sum of the following 
years: 

Expected life (expected weighted 
- Time remaining fiom the valuation date till the date 

average life) 
111 yems 3.50 - 5 50 on which options are expected lo vest on the holdet 

and; 
- Average Time from the vesting date till the expected 
exercise dale. 

Dividend yield %pa, 0% 
Dividend yield is taken as 0% since the Company has 
not declared any dividend in last 5 linancial yea,s 

Risk-free interest rates (Based 
Risk free inte,esl tale refers to the yield lo matu, ity on 

on 
% pa 7.06% - 7 07% the zero-coupon securities maturing in the year which 

government bonds) 
commensurate with the maturity of the option. 

The options outstanding at December 31, 2023 have an exercise price of Rs 528.00 
The expense reco1,~1ised for the period ended December 3 I, 2023 is Rs 14 76 Million (March 31, 2023 is Rs.Nil) 
• calculated co11sidcrin~ simple avera~e method -.,...~~ ::::::::,,J.... 

per share 

528 00 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
as at December 31, 2023 

Note 18 
Scheme of Amalgamation with wholly owned subsidiary 
On August 11, 2020, the Holding company had filed a scheme of Amalgamation ofBelaire Hotels Private Limited and Seapearl Hotels Private Limited with the Holding Company 
at National Company Law Tribunal ('NCL T') with appointed date being April O I, 2020. 

During the year ended March 31 , 2023, basis the certified copy of the NCL T order dated May 19, 2023, (filed with the Registrar of Companies, Maharashtra on June 19, 2023), the 
Group has given effect to the Scheme of Arrangement of amalgamation of Belaire Hotels Private Limited and Seapearl Hotels Private Limited with the Holding Company ("the 
Scheme") in the earlier approved consolidated financial statements fol' the year ended March 31 , 2023 from the Appointed date of April I, 2020 by revising the consolidated 
financial statements approved by the Board of Directors on May 9, 2023 The manner in which Scheme has been given etlect to and revision of consolidated financial statements 
has been explained in detail below. 

These consolidated financial statements for the year ended Ma1ch 31 , 2023 have been prepared pu1suant to the Scheme fiom the specified 1el!ospective appointed date of April 1, 
2020 Pursuant to the Scheme, all the assets, liabilities, reserves and surplus of the transferor company have been l!ansferred to and vested in the Holding Company with effect from 
the appointed date at their carrying values and the financial information in the 1evised consolidated financial statements has been restated from April 1, 2020 as per requirem ents of 
Appendix C to Ind AS 103 

The details of transferor companies and their 111e1ger a1e as below: 

lklni,-c 1 lotc ls l' rivnt~ 
J.1 111 itcd ("1311P L'') nnd 

Sc111'll:arl Hotels l'nvntc 
Name of the tiansfe1or company Lm11tcd (" SI IPI.") 

I collccl!vcly refcrrcJ lu 
ns 'Trnns!i:ro1 
IC0111 pn11 ics' J 

Gcnc1•11J 11n1 lire nr business Hospitalitv se,vices 

i\ illJOinlcd Date of the Scheme 01-Apr-20 

Description and 1lumber o f l'hnrcs issued Nil 

% or Co11111anv's cttllilv sltMcs cxlllmn~cd Nil 
Pursuant to the approved Scheme of Merger, the Company has accounted for merger in its books with effect from 1 Apnl 2020 as per the applicable accounting principles 
prescribed under u11de1 Appendix C to Ind AS 103 for common co11t1ol business combinations 

Accountini: treatment 
i, All of the assets, liabilities and 1eserves in the books of account of the Transferee upon the Scheme becoming etlective, the audited financial statements of the Transleror 
Companies as on the close of business on the day immedialely p1eceding the Appointed Date shall be forward ed to the Transfe1ce Company by the Tiansferm· Companies; 

ii The Book Value of all lhe assets, liabilities (excluding the Belaire FCCD's and Belaire !CD) and reserves ofT,ansferor Companies as 1ecmded in the financial statements have 
been recorded in the books of accounts of the Transferee Company as such, subject to suitable adjustments being made, if any, to ensure uniformity of accounting policies; 

iii . Investments in the Share Capital of the Transfomr Companies in the books of accounts of the Transferee Company, whethe1 held directly or indirectly tluough nominees, 
stand cancelled; 

iv. Surplus arising as a result of amalgamation of the Transform Companies into and with the Transferee Company, in terms of this Scheme, alle, adjustment of the amount of 
investment of the Transferee Company in the Transform Companies due to cancellation of the share capital of the T1ansfero1 Company, have been adjusted to capital rese1ves in the 
books of the Transferee Company; 

v Identity of the rese1ves of the Transferor Companies, have been preserved and appear in the financial statements of the Transfe1ee Company in the same form and manner, in 
which they appemed in the financial statemenls of the Transfo,or Companies, as on the Appointed Date; 

vi. All outslanding balances (including lhe Belai1e FCCD's and Belaire !CD) as on the Appointed date between the Transferor Companies and the Transferee Company stand 
cancelled and tl1C1e are no fu11her obligation in that behalf; 

vii . The financial stalements ofTransfe1ee reflect the linancial position on the basis ofconsislent accounting policies. 



Chalet Hotels Limited 

Notes to Unaudited Condensed Consolidated Interim Financial Statement (Continued) 
as at December 3 l, 2023 

Note 18 
Scheme of Amalgamation with wholly owned subsidiary (co11ti1111ed) 

The book value of assets and liabilities taken over from the Transferor Companies as on the Appointed date i e I April 2020 are as below: 

Belaire Hotels Private Limited 
Rs. in million 

Particulars Amount 
Non-current assets 
Property, plant and equipment 2,955.43 
Other Financial assets 29.75 
Other non-current assets 1.59 
Non-current tax assets (net) 22 89 
Total non-current assets 3,009.66 
Current assets 
Inventories 4.78 
Financial assets 
( i) Trade receivables 27.48 
(ii) Cash and cash equivalents 32 17 
Other current assets 20.04 
Total current assets 84.47 
Total Assets (A) 3,094.13 
Non current liabilities 
Financial liabilities 
(i) Borrowings 1,149.13 
Provisions 2.91 

Current liabilities 
Financial liabilities 
( i) Borrowing 575 50 
(ii) Trade payables 52.46 
(iii) Other financial liabilities 5.63 
Other current liabilities 24 66 
Provisions 0 30 
Total Liabilities {B) 1,810.59 
Total identified assets acquired (CJ= (A)-(B) 1,283.54 
Cost of investments in merged undertaking (D) 1,193 32 
Net impact transferred to Capital reserve (G)= (C)-(D) 90 22• 

•surplus arising as result of the sanction of the scheme after adjustment or cost of investments shall be adjusted and credited to Capital Reserve Account. 

Seapearl Hotels Private Limited 

Particulars 
Current assets 
Financial assets 
(i) Cash and cash equivalents 
(ii) Loans 
Total Assets (A) 
Current liabilities 
Financial liabilities 
( i) Trade payables 
Other current liabilities• 
Provisions• 

Total Liabilities (B) 
Total identified assets acquired (CJ= (A)-(B) 
Cost of investments in merged undertaking (D) 
Net impact transferred to Capital reserve (E)= (C)-(D) 

• Amount less than one million 
Notes: 
I Ail related financial captions (as applicable) of financial statements has been eleminated. 

Rs.i11111illio11 
Amount 

. 0.25 
575,50 
575.75 

1.05 
0.00 
0 00 
1.06 

574.69 
574 69 

2. Post considering the tax impact in the computation of income on account of merger in revised financial statement amounting of Rs 26.51 million for the year ended March 31, 
2023. 



Chalet Hotels Limited 

Notes lo Unauditl'd Condensed Consolidated lnlerim li'immcinl Slalcmcnl (Conlinucd) 
as at }),:cc:mher 31, 2023 

Note i 1J 
Ooodli am! Sc,v icc,, ·rM (OST) 1J1,.,estfwu it111 U6p:111 n~ou1, M:,h11~huo1 SLn1c ( 'ST Au1 00ri~ 11:5) had C1Jtid 11 u1et1 s earch pt1JU!t.d111K-li J)l.lBWUl t to Secti on 67 of1he Goods and Services Tax Act 2017. The Goods is nd Sc,vlces 
Tu ( .,ST) tin1t;1:t li luwa ld.0111/fi ed c1t.,i 11 mnllcnc rclatrng IU 111 po1 t11:( crcdl l pc1i ul nint\ k11he ,,,mlMI July 2(1 17 to F11nmci.:d yt:1.1 '.W22-23, which 1he Au1i10rity believes are ineligible for such claims. Acc-otdmul)', the 
1 loldlna nm11:m y tw·.ij un tc-d 1111:1 s:.111,i,, nml nu.id~ o. r_ll.)' 111C1 11 or Oood.s n1nl Scrv1~c~ 'T11:ic f 151 ) i.,1111,'t t 111 11n~ t: I 07.54 1nll1ull1 du11 11.H lht! nine mo111h 1 cmrftd 31 December 2023. The business operation r1r,~u: I lnlJin~ 

o rnp;rny i.."Orllli1uc tij u.sun l .1:md Are i1ol irnp!lc1cd. "l'hc: 1>tout:"edmg11 lu1vt: 1101 ycl (l'onclu<lecl .imJ 1111y runlrnr 1\U lcome from such proceedings will be appropria1ely dealt wilh in the subsequent period 

Note 20 
During the period December 31, 2023, pursuant to the shareholding agreemen t the Holding Company has acquired 26% slake in TP Agastya Limiled ('TPAL') The group has not consolidated this investment as an 
'Associate' as management believes that it doesn't have control nor lhe power to participate in the financial and opera1ing policy decision The Group neither has exposure nor rights to variable return These inveslment is 
solely to obtain captive solar power supply for one of its hotel units 

Note 21 
lt ,•f'nt s: after lh l' 0 11 lrmt'e Shrcl darc, 

Q) Orh1 of the Go1111i11:10, had I iseil ccmu n clnims during course of execution of the Commercial Complex proJc.!l :i i Powaa in endh1r yc:uJ on ne<:ount of 1mpreceden led lfl C!JC-,ue in prices of material, planters labour 

ch. rge5 and ovcrheu.d espa:nst:i for CXl L'mh.'<i stay for complelion of work. The same has been sell led on Januar)' 25~ 20211 for~ 8,170 Mill1 c111 (cX"clud ing GST). 

b) The group has acquired I 00% capital in Ayushi and Poonam Estates LLP, owning entity of Courtyard bv M:.mau. nwr1ll i R~ml 0 11 1:chrumy 29, 2024 for purchase r:n11~ill~1ation of Rs.3, 150 Million (Enterprise 

Value), adjusted for Net Current Assets including cash. 

The existing partners have assigned their capital and profit in Ayushi and Poonam Eslatcs LLP to Chalet Hotels Limited (CHL} and Sonmil Industries Private Limited (SJPL) (wholly owned subsidiary ofCHL). as a 1esu lt 
of which group owns I 00% of the capital and 100% of the profit 

c) The Holding Company, through Poslal Ballot, has sought approval of the shareholders for further issuance of equity shares and other eligible convertible securities through public or private offerings (including through 
a Qualified Institutional Placement), for an amount not exceeding Rs 20,000 Million. 

No11.1 ll 
Tl1c Orou11 luHI t;nmnumcctl lho pr('Jet:l nfl.t 1 obi1uru11g rc(jU1s t1 u ApJ1rovnl5, l>111 111.i;. 1hc you .?01.1-1 4. HrnJust:m A1m)nJ1111 la IJ mltcd ("HAL") hnt..l rn 1!!ed nu obJc-ction w11h rt:gard to rierm 1ss1 bla hQ1ij.ht of the buihl111 ' fi I tu: 
Ci t0u11 rnHI l i1\ L 1'fl t r <lh,cu.5!i iours, :i lunctl tc,mi ro r an 111mcnhle Hill krmcnl ot' nl l 1he d1N1m1es hi:h-.'cc:11 1bc parll c.,, 13 ,,Rtd on lli lS !lc.ttlemenl Iha Grou1\ ,vould undertake i,1cmolition ol' nlr~dy cunJtniclcd s1ruc1 11 cs o1bn\,• 
932 111a1crs Al"H'1V0 Mc.i.n c:, l..,.,wd '1\ MSV. Funtl c,1dot$ m the m:mcr h:1\c been r.,~cd l>y thtt ("nun on 26 0 tohuf 20:l l !ind OJ r, er the sai<l !h!llll!nlQnl 1cm11, !be li hy;u,0 11 s1and5 dl n.pos\"::d IJ L.'1110\ition work t1f 1ho :tll.'!.l 
;,Jx,ve 932 mc,tcu Ahovo M~.111 s ~.1 l.,ovc l 'I\MSI..,' for nil iho Q b111ld lng_" h11~ been cu111 1-1 fc11 11 111 A1K1I 2022. and the NOC from HAL and approval from BBMP has been recei ved 

During the period ended 31 December, 2022, the Group had reversed the provision for interest in relation lo potential cancellations for lhe flats above 10th floor and the same has been reflected as exceplional items 

During the period ended 31 December 2023, the Group has received Occupational Certificate for certain lowers of the residential project at Bengaluru 

As per our audit report of even dale attached 

~orD SR & Co. LLP 
Cha,11..•rcd A,·,·011111a11t.\· 

Firm's R • W/\\l .. l00022 

Partner 
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Ma,ch 26, 2024 

~~ ,/ 
San jay Sethi 
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Millnd W1ulolrnr 
Chiej 1-'i11a11cial Officer 
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