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May 9, 2023 
 
National Stock Exchange of India Limited BSE Limited 
Exchange Plaza Corporate Relationship Department 
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, 
Bandra (East), Dalal Street, Fort, 
Mumbai 400 051. Mumbai 400 001. 
Scrip Code: CHALET Scrip Code: 542399 
 
Dear Sir / Madam, 
 
Subject:    Outcome of the Board Meeting 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), please be informed 
that the Board of Directors of the Company at its meeting held today i.e., on May 9, 2023 has, 
inter-alia, considered and approved: 
 
1. the Statement of Audited Standalone and Consolidated Financial Results for the quarter 

and year ended March 31, 2023, in accordance with the provisions of Regulation 33 of 
the Listing Regulations. 
 
A copy of the aforementioned results along with the report of the Statutory Auditors 
thereon, including a declaration confirming that the Audit Reports issued are with an 
unmodified opinion, is enclosed herewith. 
 
The results will be uploaded on the Company's website, www.chalethotels.com and will 
also be available on the website of the Stock Exchanges. Further, the Financial Results 
will be published in the newspapers as provided under Regulation 47 of the Listing 
Regulations. 
 

2. the re-appointment of Mr. Sanjay Sethi as the Managing Director and CEO and Key 
Managerial Personnel of the Company for a further period of 2 (two) years w.e.f.                 
February 9, 2024 upto January 31, 2026, subject to the approval of the shareholders of 
the Company. 
 
Further, in compliance with SEBI Circular LIST/COMP/14/2018-19 issued by BSE Limited, 
we wish to confirm that Mr. Sanjay Sethi has not been debarred from holding the office 
of Director by virtue of any SEBI order or any other authority. Also, he is not related to 
any other Director, Key Managerial Personnel or Promoters of the Company. 
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Further, the Board of Directors of the Company: 
- has not recommended any dividend on the listed securities, viz the Equity Shares of the 

Company 
- has approved payment of dividend of Re.1/- per share on the unlisted security viz. Non-

Convertible Redeemable Preference Shares, amounting to Rs.1,600/- in accordance with 
the terms of their issue. 

 
The meeting of the Board of Directors of the Company commenced at 11.30 a.m. and 
concluded at 1.30 p.m. 
 
We request you to take the aforementioned information on record. 
 
Thanking You. 
 
Yours faithfully, 
For Chalet Hotels Limited 
 
 
 
Christabelle Baptista 
Company Secretary and Compliance Officer 
 
Enclosed: As above 
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BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, 
Goregaon (East), Mumbai - 400063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Independent Auditors Report 
To the Board of Directors of Chalet Hotels Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Chalet Hotels Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), for the year ended 31 March 2023, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities 

j Name of the entity Relationship 

Belaire Hotels Private Limited 

Seapearl Hotels Private Limited 

Wholly owned subsidiary 

Wholly owned subsidiary 

Chalet Airport Hotel Private Limited (w.e.f. 18 Wholly owned subsidiary 
August 2022) 

Sonmil Industries Private Limited (w.e.f. 23 March Wholly owned subsidiary 
2023) 

Chalet Hotels & Properties (Kerala) Private Limited Subsidiary 

The Dukes Retreat Private Limited (w.e.f. 23 March I Subsidiary 

2023) l 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2023. 

B 8 R & Co, (a partnership firm Y..Oh R,uratrallon No. 8A01223) converted lnlo BS R & Co LLP (a 
Llmh•d Ll■ bllhy Parlnorahlp wlllr LU> l'I ,i •slrollon No. MB-9191) wllll ollocl lrom October 14, 2013 

Registered 01f1Ce: 

14th Floor, Central B 'Mng and North C Wing, Nesco IT r>ar1c 4, Nesco 
Center, Weslem Express Highway, Goregaon (EHi), Mumb.111 • 400083 
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8 SR & Co. LLP 

Independent Auditor's Report (Continued) 

Chalet Hotels Limited 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Auditor 's Responsib1ht1es for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within 
the Group to express an opinion on the consolidated annual financial results. We are responsible for 
the direction, supervision and performance of the audit of financial statements of such entities 
included in the consolidated annual financial results of which we are the independent auditors. For 
the other entities included in the consolidated annual financial results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and performance 
of the audits carried out by them. We remain solely responsible for our audit opinion. Our 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Chalet Hotels Limited 
responsibilities in this regard are further described in sub paragraph no. a of the "Other Matters" 
paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a. The consolidated annual financial results include the audited financial results of two subsidiaries, 
whose financial statements reflects total assets (before consolidation adjustments) of Rs. 369.60 
million as at 31 March 2023, total revenue (before consolidation adjustments) of Rs. Nil and total net 
profit after tax (before consolidation adjustments) of Rs. Nil and net cash (inflows) (before 
consolidation adjustments) of Rs 77.74 million for the year ended on that date, as considered in the 
consolidated annual financial results, which have been audited by their respective independent 
auditors. The independent auditor's reports on financial statements of these entities have been 
furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors 

b. The consolidated annual financial results include the results for the quarter ended 31 March 2023 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Mumbai 

09 May 2023 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

~~ 
/ 

Suhas Pai 

Partner 

Membership No.: 119057 

UDIN:23119057BGWTAO7352 
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Chalet I lotcls Limited C H u 
S r ,\TE.\IENT OF C'ONSOLID.\TED FIN ,\NCL\L 1u:s1 ; 1:rs FOR TII E ()I ':\RTER .\\'I) YEAR Ei\DED 3 I '\L\RCII 2023 

Parliculars 

lncoml' from Continuini,.!. operations 
Revenue /'ro111 Opt.:1alio11 s 
O1hc1 Income 
Total Income (A) 
Expt.•nscs rrom Continuing opcn1tions 
Real Estalc Dcvclopmcnl Cosl 
Changes in invcnloi ics of llnishcd good and 1.:ons1 1uc1ion wo1 I..: i11 p1og1 css 
Food and f3cv~, ages Consumed 
Ope,aling Supplies Consumed 
Empl oyee Benefits Expense 
Ralcs and laxes 
O1he1 Expenses 
Total Expenses (B) 
Earnings before intcrcsl, depreciation, amortisation and tax (EBITDA) 
before exceptional items from Conlinuing operations (C) (A-B) 

Dep, ecial ion and Amortisation Expenses 
r-inance Costs 

Profit/ (Loss) before exceptional items and tax from Continuing 
01ierations (0) 
Exceptional items ( E) (Reier note 8 2) 
Profit/ (Loss) before income tax from Continuing operations (F) (D+E) 

Tax Expense (G) 
Cu11ent tax (includes tax lor the eailier years) 
MAT c1edi1 entitlement 
Dclc11ed Tax expenses / (c1edil) 
Profit/ (Loss) for the period/ year from Continuing operations (II) (F­
Discontinued Operations 
(Loss) from discontinued operations before tax 
Tax expense of discontinued operations 
(Loss) for the period/ year from discontinued operations (I) 
Prorit / (Loss) for the period/ year (J) (H + I) 

Other comprehensive Income/ (Expense) from Continuing operations 

Items that will not be reclassified to profit or loss 
Remeasurement of the defined benefit plans 
Income-taxes on above 
Other Comprehensive (Expense)/ Income for the period/ year, net of tax 
Total Comprehensive Income / (Expense) for the period/ year 
Profit/ (Loss) for the period /year attributable to: 
Owners of the Company 
Non-Contiolling Interests 
Other Comprehensive Income/ (Expense) attributable to : 
Owners of the Company 
Non-Controlling lnte1esls 
Total Comprehensive Income/ (Ex11ensc) attributable to: 
Owne,s of the company 
Non-Controlling Interests 
Paid-up equity share capital (face value of Rs.10 per share) 
Othc1 equity 
Earnings per equity share - Continuing operations (Face value of 

Rs 10 each) 

Basic(* not annualised) (in Rs.) 
Diluted(* not annualised) (in Rs.) 
Earnings per equity share - Discontinued operations (Face value of 

Rs 10 each) 

Basic (* not annualised) (in Rs.) 
Diluted(* not annualised) (in Rs.) 
Earnings per equity share - Continuing and Discontinued 

operations (Face value of Rs 10 each) 

Basic(* not annualised) (in Rs .) 
Diluted(* not annualised) (in Rs.) 
Sec accomnanvin!! notes to the consoli1lated fi11J1ncial results 

31 ~larrh 2023 

I Refer uote 3 
(Audited) 

3 3 78 74 
79 09 

3,457.83 

2 1 27 

-
256 17 
103 53 
412 68 

71 63 
989 84 

1,855.12 
1,602.71 

298A2 
405 31 

898.98 

(184.39) 
714.59 
322.82 
188 35 

( 187 92) 
322.39 

391.77 

-
-
-

391 ,77 

(7,84) 
2.98 

14.86 
386.91 

392.60 
(0.83) 

(4.86) 

-

387.74 
10.83\ 

2,050.25 

•1 91 

•1 91 

., 91 

•1 91 

-

Ouarlcr euded 
31 lkrembe1 

2022 

II 11muliti•1ll 

2,897 45 
320 56 

3.218.lll 

21 26 

-
259 31 
117 88 
394 25 

72 55 
897 28 

1,762.53 

1,455.48 

281 21 
368 12 

806.15 

605.00 
1.411.15 

387.63 
0 41 
-

387.22 

1.023.52 

-
-
-

1-023,52 

0 11 
(0.04) 

0.07 
1.023.59 

1,023.39 
0.13 

0.07 

-
1,023.46 

0.13 
2,050.25 

•4 99 

•4 99 

*4 99 

*4.99 

31 March 21122 

m erer note 3\ 
(Audih•II) 

1,480 12 
55 07 

1.535. 19 

2 1 39 

-
166 14 
73 45 

275 78 
76.70 

552 39 
1,165.85 

369.34 

302 69 
355 96 

(289.31) 

(10 09 ) 
1299.40\ 
(184.84) 

(38 52) 

-
(146.32) 

1114.56\ 

-
-
-

IJ 14.56) 

2 15 
(0 32) 

1.83 
(112.73) 

(115.61) 
1.06 

1.83 

-

(113.79) 
1.06 

2,050.24 

*(O 56) 

•co 56) 

*(0 56) 

*(0 .56) 

-

ti<.,. itt III illiu11 l 
Year ended 

31 ~larch 2023 

1,\ud f1t1 1l 

11.28467 
494 87 

11.779.54 

85 06 

-
999 19 
392 66 

1,510 96 
292,42 

3.476.21 
6,756.50 
5,023.04 

1,173.09 
1,544 74 

2,305.21 

423.08 
2 72ll.29 

869.93 
188 97 

(187 92) 
868.88 

I 858.36 

-
-
-

1,858.36 

(7 51) 
2.87 

14.64) 
1.853.72 

1,858.78 
(0.42) 

(4.64) 

-

1,854.14 
10.42) 

2,050.25 
13,394.60 

9 07 

9.07 

9 06 

9 06 

* , .. 

31 ~1,uch 
2022 

(Audilctl\ 

5,078 07 
? I 9 32 

5,297.39 

n, 66 

( 12 80) 
538 63 
243 76 
999 76 
275 38 

1.826 9 1 
4,093.30 
1,204.09 

I, 184 23 
1,444 13 

(1,424.27) 

(44 58 ) 

11 4611.85) 
(719.53) 

(37.76) 

-
(68) 77 ) 

(749.32\ 

(65 37) 

-
(65.37) 

(814.69\ 

1.65 
ro 15l 

1.50 
(813.19\ 

(815.29) 
0.60 

1.50 
-

(813.79) 
0.60 

2,050 24 
11,362 30 

(3 66) 

(3 66) 

(0.32) 

(0 32) 

( / 



II Lt 
I I he .ihml' cnn~ol1d,11cd 1'111;1ncial 1csul1~ l'or th1: qli.11lc1 ,ind ye,11 cndcd .11 ~L11ch 2021 \\e1c IC\ 1e,,ed 11., the :\ut.111 ( u11111111ke and app1med by !hL· Board ol D11L'L'l01s ,11 

the11 mcd111t! held 011 (J !\l;iv 202-1 

1 lhc app1t1\'('J eonsol1da!cd fi11;inc1al 1esults for Lhc qua11e1 and yca1 ended Jl :'v1a1ch 202J arc a,a1l.1blc 1)11 the Na11011al Slm:k 1::xcha11gc ,,ebsile (URI, 
\\\\\\ nsc1nd1a com) , !he lh1mbay Stock Fxi.:hangc ,,cbs1lc (l!Rl ww,, bsc111d1a mm) anJ un the Clrnlet I lulcls L11rntcd ("I lol<lmg Company") \\ebs1lc (URI, 
,..,,,,, ( lrnleihnlcls mm) 

J I he f1gu1es or1hi.:: la:-.t qua1lc1 a1c the balancing ligu1cs bd,,ecn ;iuJ1tcd figures 1111espcc1 of the full r111anc1,1I yea, and lhc unau<lllL'd publ1shcJ yea1 lo Jalc f1gu1cs up to 
the 11111Jqua11e1 ol the I espl.'cll\ c l"inancial yc,11 

4 I lll'se co11sol1Ja1cd li11;11H.'1al results have been p1 cpared 111 acco1 dance \\ 1th lhc I ccogni1ion and mcasu1 cmcnt p1 inciples nl lnd1;1n Accounting S1anda1 <ls (" Ind AS") 

p1 cs.:1 ibcd umk·1 Section I JJ or the Co1np,mics Acl, 20 I J icaJ with the 1clcvant I ulcs issued thcrcunJe1 and the 01hc1 accounting pi 1nciplcs gcne1ally acccplcJ 111 lnd1c1 

5 On 23 Mai ch :20:n, the (Jroup has acquired 100% stake 111 · The Dukes Rct1eal P1 rvalc l_1111ited' (Dukes) and ·so111111I lndus\11cs P11vale Limited' (SIPL) fur a complete 
cash cons1Jcral1on of lb 829 11 11111 and Rs 756 46 11111 respectively C'onscquenl lo such acqu1s1tion, Dukes anJ SlPL luive become the wholly owned subsidiaries of the 

G1oup 

l"he ~v1anagcmcnl has considered JI Mmch 2023 as acquisition date fo1 the 1rn1pose of purchase price allocatio11s/consol1dc1t1on. since the financial pc1Cormance of the 

entities acquired Cor lhc pe11od from 23 Mmch 2023 lo JI March 2023 a1e not mate, ial to the consolidah::d financial perCorrnance 

6 The I lolding Company al ils mecling held on 11 August 2020 approved Scheme of Amalgamallon or Belaire Hotels P11vale Li1111tcd ("BHPL") .int.I Seapcm I Hotels 

P1 ivate L11rnted ("SI-IPL"), its wholly owned subsidim ies, with the Company under Section 230 to 232 of the Cnmpc1111cs Acl, 2013, with effect from I April 2020, ("Lhe 

Appointed Dale") sub.1ccl to the approval of the stalulory and regulatory authorities Post app1oval 1eceivcd fiom the sharcholde1s, Company Scheme Petition for sanction 

of the Scheme or :\rm1lga111al1on has been filed with National Company LmvTribun.11 ("NCLT") on 2() Ap1 ii 2021 

The Scheme of Amalga111al1on was listed for hearing on 8 May 2023 The pelillon was her,rd and reserved for O1ders Pending p1onouncement oft he final rnde1, no impact 

of the Schc1nc is bemg considered in the consolidated financial I esults for the qua1ier and yea1 ended 31 March 2023 

7 In Dcc.:cmbe1 2005. 1hc Holding Company had purchased the en lire building comp, ismg of the hotel and apartments lhc1e1n, together with a demarcated portion or the 

leasehold rights Lo land at Vashi (Navi Mumbai) The Holding Company has been operating four Points By Sheraton, Nav1 Mumbai, Vashi al the said premises Two 

Public Interest Lit1g<1Lions challenging the allotment of land by CIDCO to K Raheja Corp P1 ivate Limited had been filed in FY 200J-04 During the financial year 2014-15, 

the I lonourable I l1gh Court al Bombay ordered K Raheja Cmp Private Limited lo demolish the structure and hand back the land lo CIDCO K Raheja Corp Private Limited 

has filed a special leave peti1ion againsl the order in lhe Supreme Court The Supreme Court on 22 January 2015 directed the maintenance of a status quo Pending the 

outcome of proceedings and a final closure of the matter no adjuslments have been made in the above consolidated financial results The balance of prepaid lease rental in 

relation to such leasehold land as of 31 March 2023 is Rs 48 54 million (31 March 2022: Rs 49 74 million) and carrying value of property, plant and equipment as at 31 
Ma,ch 2023 is Rs 348 46 million (31 March 2022: Rs 372 12 million) 

8 I With 1espect lo the Residential project at Bengaluru ("Project''), w cf. 4 June 2018, the Promoter - Directo1s, have agreed to provide the Holding Company, either by 

themselves 01 through their nominees, funds to meet the shortfall in cash nows for the Project expenses, by subsc1 ibing to 0% Non- Cumulative Non-Convertible 

Redeemable Prererence Shares ("NCRPS") of the Holding Company of upto Rs 2,000 million A designated bank account is maintained for the Project and redemption of 

NCRPS's shall be aner completion, out of surplus in the account, nol later than 20 years from the date of issue and subject to applicable law/s In this regard, the Holding 
Company has a paid up p1efcrence share capital of Rs 2,000 million as al 31 March 2023 (31 March 2022: Rs 1,750 million) 

Further, P1omoters - D1rectms have provided inte1esl free loan amounting to Rs 100 million and Rs 450 million during the quarter and year ended 31 March 2023 

respectively 

8 2 During the quarter ended 31 Mmch 2023, the Holding Company accounted for w1ite Jown of inventmy or Rs 184 39 million to re0cct lhe Ncl Realisable Value 

(NRV). based on revised estimated cost of completion of the Project as per modified plan approved by RERA and the same is reflected as an excep1ional ilem 

8 3 The Holdmg Company had commenced a residen1ial project al Bengalmu after obtaining requisite approvals During the year 201J-14, Hindustan Aeronautics Limited 
("HAL") had raised an objection with regard to permissible height of the buildings The Holding Company and HAL after discussions, signed terms for an runicable 

settlement of all the disputes between the parties Based on this selllement the Holding Company would undertake demolition of already constructed structures above 932 

meters Above Mean Sea Level 'AMSL' Final orders in the matter have been passed by the Court on 26 October 2021 and as per the said settlemenl tc1ms, the litigation 

stands disposed Demolition work of the area above 932 meters Above Mean Sea Level 'AMSL' for all the 9 buildings has been completed in April 2022, and the NOC 
from HAL and approval from BBMP has been received 

During the quai1er ended 31 March 2023, the Holding Com·pany has received approval for modification plan and subsequenlly, the Company hns filed an application for 

exlension of project completion with RERA 

9 The statutory auditors of the Holding Company have expressed an unmodified opinion on the above consolidated financial results for the qumter and year ended 31 

March 2023 

10 Investor Complaints pending at the beginning of the quarter - Nil, Received during lhe quarter- Nil, Disposed during the qua11c1 - Nil, Remaining unresolved at the 

end of Lhe quarter - Nil 

11 Previous period's figures have been regrouped/reclassified, wherever required, to make them comparable with the figures for the current period 

Registered Office: 
Raheja Tower, Plol No C-30 
4th Floor, Block 'G', Ner,r Bank of Baroda, 

Bandrn Kurla Complex, Bandra (Ec1st), 

Mumbai - 400 051 
Email: investorrelations@chaletholels com 

Website: www chalethotels com 

9 May 2023 

For Clrnlel Hotels Limited 
(CIN-L55101 MH l 986PLC038538) 

Jv 
Simjay Sethi 

Mmm~in~ Direclor & ('EO 
(DIN 00641243) 

/c ?'~ 



Chalet Hotels Limited 

Consolidated Balance Sheet 
as al March 31, 2023 

ASSETS 
Non-current assets 
Property, plant and equipment 
Right of Use assets 
Capital work-in-progress 
Investment property 
Goodwill 
Other intangible assets 
Financial assets 
(i) Other investments 
(ii) Others 
Deferred tax assets (net) 

Non-current tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other then cash and cash equivalents 
(iv) Others 
Other current assets 
Total current assets 

TOTAL ASSETS 

F,Ol lrT\' ANO LIA Hll ,IT IES 
Equity 
Equity share capital 
Other equity 
Non controlling interests 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Others 
Provisions 
Deferred tax liabilities (net) 

Other non-current liabilities 

Total non-current liabilities 

Current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 

(iii) Trade payables 
(a) Total outstanding dues of micro enterprises and small enterprises and 

(b) Total outstanding dues to creditors other than micro enterprises and small enterprises 
(iv) Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

As at 
March 31, 2023 

(Audited) 

20,968.45 
524.67 
977.74 

16,473.85 
537.11 

31.25 

68.48 
587.83 

1,471.24 
349.03 
494.64 

-12. ,184.2') 

4,129.26 

589.51 
444.54 
775.26 
129.98 
975.13 

7,043.MI 

49,527.97 

2,050.25 
13,394.60 

(4.06) 
15,440.79 

22,077.12 
548.56 
252.74 

82.85 

154.78 

23,116.05 

5,861.59 
42.91 

144.59 

1,357.26 
1,046.77 
2,214.57 

108.44 
195.00 

I0,971.13 

49,527.97 

CH LET 

Rs in million 

As at 
March 3 I, 2022 

(Audited) 

19,74137 
589 55 
322 27 

13,560 39 
226 11 

16 48 

62 79 
387 04 

2,352 68 
402 67 
343 70 

JM,005.0o 

3,934 97 

436 02 
245.23 
753 22 
150 63 
901.89 

6.42 1.96 

44,427.02 

2,050 24 
11,362.30 

(2.62) 
13,409.92 

21,428.13 
591 47 
159.59 
80 41 
11 93 

139.80 

22,411 .33 

3,91 I 69 
39 70 

89 83 

776.95 
623.79 

2,116.72 
852.09 
195.00 

8,605,77 
44,427.02 



Chalet Hotels Limited 

Consolidated Statement of Cash Flow 
as al ,\larch 3/, 2023 

A. CASII FLOW FROM OPERATING ACTIVITIES: 
Profit/ (Loss) before tax from Continnin,: operations 
(Loss) before tax from discontinued operations 
Adjustments rrn . 
lnle1esl income from instruments measu,ed al amortised cosl 
Derreciation and amortisation expenses 
Finance cosls 
Unrealised exchange (gain)/ loss 
Provision for estimated cost 
Profil on sale of property, planl and equipment (net) 
Property, plants and equipment WTitlen off 
Prolil on sale of investment 
Provision for doubtful debls, Advances and Bad debt written off 
Employee stock option expense 
Export benefits and entillements 
Provision for mark to market on derivative contract 
Provision for stock obsolescence 
Proposed dividend• 
Sundry balance written back 
Total 
Operatin,: Profit before workin,: capital chan,:es 
Ad_justments 
(Decrease) in trade receivables and current assets 
(Decrease) in inventories 
Increase/ (Decrease) in trade payables and current liabilities 
Total 
Income Taxes (net of refund) 
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment, Right of Use assels (including capital 
work in progress, capital creditors and capital advances) 
Proceeds from sale of property, plants and equipments and investment property 
Purchase of investments (including investment properly and investment property 
under construction) 

Loans given 
Loans received 
Interest income received 
Fixed deposits matured/ (placed) (net) 
Margin money matured/ (placed) (net) 
NET CASH (USED IN) INVESTING ACTIVITIES (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Issue of preference shares 
Issue of equity shares 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
lntercorporate Deposit taken 
Proposed dividend* 
Payment oflease liability 
Interest on lease liability 
Proceeds from short-term borrowings 
Repayment of short-tenn borrowings 
Interest and finance charges paid 
NET CASH GENERA TED FROM/ (USED IN) FINANCING ACTIVITIES (C) 

NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS (A)+ 
(B)+(C) 

CASH AND CASH EQUIVALENTS- OPENING BALANCE 

Acquired in Business Combination 

CASH AND CASH EQUIVALENTS - CLOSING BALANCE 

, .-.. 

c~\ 

W , 
I " 

For the year ended 

March 31, 2023 
(Audited) 

2,728.29 

(316.30) 
1,173.09 
1,544.74 

25.85 
(423.08) 

(5.78) 

(1.99) 
6.55 

78.98 
(36.91) 

(0.75) 

0.00 

2,044.40 
4,772.69 

(408.90) 
(373.06) 

746.65 
(35.31) 

31.46 
4,768.84 

(1,748.17) 
33.42 

(4,125.34) 

(5.00) 
5.00 

29.23 
(21.05) 

(92. 12) 
(5,924.03) 

250.00 
1.32 

9,976.13 
(7,951.35) 

450.00 

(88.67) 

(1,376.98) 
1,260.45 

105.26 

231.51 

17.53 
354.30 

CH L c 1 

Frn lhe yea, ended 

March 31. 2022 
(Audited) 

(1,468 85) 
(65 37) 

(57 13) 
1,184 23 
1,444 13 

44 58 
(3.66) 
2 I 25 
(0 12) 

5 46 
I 02 

(59 42) 
(12 18) 

3.04 

0.28) 
2,570.91 
1,036 69 

(222 40) 
(10 .33) 

(219.43) 
(452 .16) 

37.67 
622 20 

(415 ,92) 
19.51 

(3,018 .69) 

56.01 
(598.76) 

(;3 , 12) 
(3 ,960.\1~) 

500.00 

7,233 66 
(2,280.99) 

(39.70) 

1 00 
(2.74) 

(1,301.77) 
4,109.46 

770.69 

(539. 18) 

231.51 



Chalet Hotels Limited 

Consolidated Statement of Cash Flow 
as al :Harch 31, 2023 

CH LET 

Cash And Cash Equivalents And Bank Balances Includes Balances In Escrow Account Which Shall Be Used Only For Specified Purposes As Defined 
Under Real Estate (Regulation And Development) Acl, 20 I 6 

2 Reconciliation of cash and cash equivalents with the balance sheet 

Cash and cash equivalents 
Less: Over draft accounts from banks •• 
Cash and cash equivalents as per consolidated statement of cash flows 

3 The movement of borrowings as per Ind AS 7 is as follows: 

Opening borrowings 

Proceeds from long-term borrowings*** 

Repayment of long-term borrowings 

Proceeds from short-term borrowings 
Non-cash adjustments 

• Amount less than million 

As at 

March 31, 2023 

(Audited) 

444.54 
(90.24) 

354.30 

For the year ended 

March 31, 2023 

(Audited) 

25,326.10 

10,226.12 

(7,951.35) 

(135.77) 

27,465.10 

As at 

March 31. 2022 

(Audited) 
245 23 
(13 72) 

231 51 

For the year ended 

March 31, 2022 

(Audited) 

19,775 04 

7,733 .66 
(2,283 74) 

1.00 

100. 14 

25,326.10 

•• Cash and cash equivalents includes bank overdrafts that are payable on demand and form an integral part of the group cash management 

••• Includes issue of preference shares and loans from Promoters-Directors 

I. 



Chalet Hotels Limited CH 

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR Tl-IE QUARTER AND YEAR 
ENDED 31 MARCH 2023. 

(Rs. in million) 
Particulars Quarter ended Year ended 

31 March 2023 31 Dec cm ber 2022 31 March 2022 31 March 2023 31 March 2022 

(Refer Note 3) (Refer Note 3) 

(Audited) {Unaudited) (Audited) (Audited) (Audited) 

I. Segment revenue 
(a) Hospitality (Hotels) 3,094.04 2.655.53 1,263.18 10,280.91 4,099.74 

(b) Real Estate - - - - -
(c) Rental/ Annuity Business 280.93 243.76 215.83 999.99 1,016.75 

(d) Rental/ Annuity Business - - - - 33.25 
(Discontinued operation) 
(e) Unallocated 82.86 318.72 56.18 498.64 180.90 

Net sales/income from operations 3,457.83 3,218.01 1,535.19 11,779.54 5,330.64 
2. Segment results Profit/( Loss) before tax 
and interest 
(a) Hospitality (Hotels) 1,249.99 859.79 (26.58) 3,382.61 (306.65) 
(b) Real Estate (225.22) 563.45 (39.58) 273.11 (283.12) 
(c) Rental/ Annuity Business 210.69 144.77 145.00 633.96 644.08 
(d) Rental/ Annuity Business (Discontinued - - - - (65.37) 
operation) 
(e) Unallocated - - - - -
Total 1,235.46 1,568.01 78.84 4,289.68 (11.06) 
Less: (i) Finance Cost 405.31 368.12 355.96 1,544.74 1,444.13 

(ii) Other un-allocable expenditure 115.56 (211.26) 22.28 16.65 79.03 
net offun-allocable income 

Profit/(Loss) before tax 714.59 1,411.15 (299.40) 2,728.29 (1,534.22) 
3. Segment assets 
(a) Hospitality 25,018.83 21,882.11 21,438.40 25,018.83 21,438.40 

(b) Real Estate 4,179.73 4,101.99 3,923.21 4,179.73 3,923.21 
(c) Rental/ Annuity Business 17,471.95 17,179.18 14,500.33 17,471.95 14,500.33 

(d) Unallocated 2,857.46 3,241.30 4,565.08 2,857.46 4,565.08 

Total 49,527.97 46,404.58 44,427.02 49,527.97 44,427.02 

4. Segment liabilities 
(a) Hospitality 2,854.34 2,680.60 1,845.85 2,854.34 1,845.85 
(b) Real Estate 1,811.00 1,759.21 2,504.55 1,811.00 2,504.55 
(c) Rental/ Annuity Business 1,002.01 837.88 862.50 1,002.01 862.50 
(d) Unallocated 28,419.83 26,120.46 25,804.20 28,419.83 25,804.20 
Total 34.087.18 31.398.15 31.017.10 34087.18 31 017.10 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, 
Goregaon (East), Mumbai - 400063, India 
Telephone: +91 (22) 6257 1000 
Fax+91 (22)62571010 

lndeoendent Auditors Reoort 
To the Board of Directors of Chalet Hotels Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Chalet Hotels Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2023, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143( 10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Emphasis of Matter(s) 

a. We draw attention to Note 7 to the standalone annual financial results regarding the ongoing litigation 
in respect of leasehold rights to proportionate undivided interest in land and building at Vashi (Navi 
Mumbai) purchased from K Raheja Corp Private Limited, on which the Company's Four Points by 
Sheraton Hotel has been built. The allotment of land by City & Industrial Development Corporation of 
Maharashtra Limited ('CIDCO') to K Raheja Corp Private Limited has been challenged under two 
public interest litigation. On 21 November 2014, the Honourable High Court at Bombay ordered K 
Raheja Corp Private Limited to restore the land to its original condition (which would interalia require 
the buildings thereon to be demolished) and hand over the vacant possession thereof to CIDCO within 

BS R & Co (a partnership firm with Registration No. BA81223) converted Into BS R & Co. LLP (e 
Limited Llablllty Partnership with LLP Registration No. AAB-8181) wllh effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East) , Mumbai• 400063 
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8 SR & Co. LLP 

Independent Auditor's Report (Continued) 

Chalet Hotels Limited 

six months of the date of judgement. K Raheja Corp Private Limited has filed a special leave petition 
against the abovementioned order in the Honourable Supreme Court of India. The Hon'ble Supreme 
Court of India on 21 January 2015 has passed Status Quo Order and the matter is currently pending 
with it. The agreement for purchase of leasehold rights between the Company and K Raheja Corp 
Private Limited was subject to the outcome of the litigation and the management does not except any 
potential material loss to be borne by the Company. Pending the outcome of proceedings and a final 
closure of the matter, no adjustments have been made in these standalone annual financial results 
as at 31 March 2023 to the carrying value of the leasehold rights (reflected as prepayments) 
aggregating to Rs 48.54 million (31 March 2022 Rs 49.74 million) and the hotel assets thereon 
(reflected as property, plant and equipment) aggregating to Rs 348.46 million as at 31 March 2023 
(31 March 2022: Rs 372.12 million). 

Our opinion is not modified in respect of this matter. 

Management 's and Board of Directors ' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profiU 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Chalet Hotels Limited 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

a. The standalone annual financial results include the results for the quarter ended 31 March 2023 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Mumbai 

09 May2023 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No. : 101248W/W-100022 

07 
® SuhasPai 

Partner 

Membership No.: 119057 

UDIN:23119057BGWTAN2552 
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Chalet J-lotcls Limited H 
STATE1\1Ei\T OF ST,\:".l)ALONE Fl!\.\:".C I.\I, 1u:s1:1:1 S FORTIIE Qli.\RTEI{ AND YE \I{ ENUED 31 ~IARCII 2023 

l'ar11r Hlt1rs 

Income f1 om Continuing opt•ralions 
Rcvcnuc flom Opc1c1lions 
Olhc1 Income 
T otal Income (A) 
Expenses from Continuing operations 
Real fatale Developmenl Cost 
Changes in invenlrn ies of linishcd gooU and 1..:011s11 uction woI kin p1og1ess 

food and Bevc1agcs Consumed 
Opc,ating Supplies Consumed 
Employee Benefits Expense 
Rates and laxes 
Oihcr Expenses 
Total Expenses (B) 

Earning., before interest, depredation, amortisation and tax (ElllTDA) 
before exce)ltional items from Continuing operations (C) (A-B) 

Dep1cciation and Amo11isation Expenses 
finance Costs 
Profit/ (Loss) before exceptional items and tax rrom Continuing 
01,erations (D) 
Exceptional items ( E) (Refe, note 8 2) 
Profit/ (Loss) before income tax from Continuing operations (F) (IHE) 

Tax Expense (G) 
C1,nent tax (includes lax fo, the earlier yea rs) 
MAT entitlement 
Deferred Tax expenses/ (c1edit) 
Profit/ (Loss) for the JJeriod/year from Continuing OJJerations (H) (F-G) 
Discontinued OJJerations 

(Loss) for the period/ year from discontinued 01,erations before tax 
Tax exJJense of discontinued OJJeratiuns 
(Loss) from discontinued operations (I) 
Profit/ (Loss) for the period/ year (J) (H + I) 
Other comprehensive Income/ (Expense) from Continuing operations 

Items that will not be reclassiried to prorit or loss 
Remeasurement of the defined benefit plans 
Income-taxes on above 

Other Comprehensive (Expense)/ Income for the period/ year, net of tax 
Total Comprehensive Income/ (Expense) for the period/ year 

Profit/ (Loss) for the period attributable to : 
Paid-up equity sha,e capital (Face value of Rs 10 per share) 
Other equity 
Earnings per equity share - Continuing operations (Face value or Rs 

10 each) 

Basic(* not annualised) (in Rs.) 
Diluted(* not annualised) (in Rs.) 
Earnings per equity share - Discontinued operations (Face value of 

Rs 10 each) 

Basic(* not annualised) (in Rs.) 
Diluted(* not annualised) (in Rs.) 
Earnings per equity share - Continuing and Discontinued 

operations (Face value of Rs 10 each) 

Basic(* not annualised) (in Rs ,) 
Diluted(* not annualised) (in Rs .) 
Sec accompanvinl! notes to the Standalone financial results 

()ua rtcr cmlcd 
31 ~l:u·ch 2023 31 Dcccmbc,· 31 ~larch 21122 

2IJ22 
/Refer null' 3\ 

/Au1litcd\ /llnauditcd\ 

3,239 44 
85 77 

3,325.21 

21 27 

246 12 
94 16 

393.41 
64 27 

915 63 
1.734.86 
1,590.35 

277 56 
403 72 

909.07 

( 184.39) 

7.2-4.68 
322.39 
187 92 

( 187.92 ) 
322.39 
402.29 

402.29 

(8 .34) 
2 98 

(5.36) 

396.93 

2,050 25 

•1 96 

•1 96 

•1 96 

•1 96 

2.761 61 
3?0 48 

3,082.09 

21 26 

248 13 
111 69 
375. 94 

68. 11 
837 02 

1,662.15 
1,419.94 

259 82 
365 41 

794.71 

605 00 
I 399. 71 

387.22 

387 22 
1 012.49 

1.012.49 

0. 11 
(0.04) 

0.07 

1 012.56 

2,050 25 

*4 94 

*4 94 

•4 94 

*4 94 

/Audited\ 

1,400 48 
51 59 

1,452.07 

21 39 

160 43 
70 07 

258 94 
72.39 

513 27 
l ,096.49 

355.58 

281.76 
346 23 

(272.41) 

( 10.09) 

1282.50\ 
(184.'IU) 

(38 ,58) 

( 146.32 ) 
197.60\ 

(97.60\ 

0,94 
(0.33) 

0.61 

(96.99\ 

2,050 24 

*(0 48) 

*(0 48) 

*(0 48) 

*(0 48) 

t Rs. i11 111lll iunl 
Year l'IHll'd 

JI ~larch 31 ~larch 
202.l 2022 

(Audited\ 

10.745 96 
494 78 

11,240.7-1 

85 06 

959 74 
365 77 

1,437 29 
271 20 

3.228 48 
6,347.54 
4,893.20 

1,088 67 
1.527 76 
2,276.77 

423 .08 
2 699.85 

868.88 
187 92 

(187 92 ) 
868 88 

I 830.97 

1.830.97 

(8.01 ) 
2 87 

(5.14) 

1.825.83 

2,050.25 
13,644 36 

8 93 

8 93 

8 93 

8 93 

(Audited) 

4.807 97 
7 06 74 

5,014.71 

221 66 
( 12 80) 

517 87 
231 84 
939 26 
257 85 

1.680 42 
3,836.10 
1,178.61 

1,090 92 
1,399 54 

(1,311.85) 

(44 58 ) 

!l 356.43) 
(720.35) 

(38 58) 

(681 77) 
(636.08) 

(65 37) 

(65.37) 
(701.45) 

0 44 
(0 . 15) 

0.29 

(701.16) 

2,050 24 
11,643.58 

I 

(3 . 10) 

(3 10) 

(0 32) 

(0.32) 

(3 42) 

(3 42) 

/ 

I 



I 'I lie ,,bm'l' slai1dalom: llrn111cial 1cs11l1s fo1 the quaIter a11d ~c:1I ended JI M:.irch .20.23 well' IC\ ic,\ctl by thL: J\udil Cu1111nilkc a11d :ipprovcd by !he l~ua1d o( l)i1cclurs :11 1hc11 

111ccting held 011 9 May 2023 
2 l he approvL:d sla11<.falo11c llrn111ci;_II 1es11I1s ro1 lhe qu;_11lc1 a11d )L'.i.1I ended .l I Mrnch 2023 ate nvallablc 011 the Natio11al Stock 1-:xchnnge website (lJRI www nsci11dia co111) 
lhe 1301111-Jay Slod; 1-:xchange \\Cbsile (URL www bseindia coI11) and on 1hc Comp:rny's \\cbsite (lJRI, www Clrnlclholcls com) 

3 I he f"igu res or the last quarter aic the bala11cing llgurcs bet\\een audited ligu1es in 1espect or the l'ull Jinam:ial year and the un::1uditcd published yc;_u lo d:.1ll: /'igu1cs up lu tile 

tlii1d q11arlc1 or the 1cspcctive fi11:111cial ycm 

4 These sta11dalo11c financial 1esuhs have bi.!en p1epa1ed in acco1dance with lhe 1ccognitio11 and 111easu1en1e111 p1inciples or Indian J\ccounting S1r111d:11ds ("Ind J\S") prcsc1ibed 
u11dc1 Section 133 or tile Companies l\cl, 2013 1cad wilh lhe 1deva111 Jl1lcs issued thc1cu11dc1 and lhc olhc1 nccounling p1 inciplcs gcne1ally accepk:d in I11din 

5 011 23 Mmcil 2023, the Company has acqui,cd eon11olli11g slake in ··rht.: Dukes Rct1cat IJ1iva1c Limited" and '•Sonmil lndust,ies P1ivatc Limited" frn a complete cc1sh 
co11sidc1atio11 ot'Rs 829 11 111illio11 and Rs 756 46 million 1cspcctivcly Consequent lo such acquisition, both entities has hccome the subsidim ies of the Company 

6 The Company at its meeting held on 11 August 2020 app,ovcd Schc111c or Anrnlgamation or Bela ire Hotels 1'1 ivate Li111itcd ("Ill-IPL") and Seapcali l lotcls P, iv ate J ,imited 
("SllPL"), its wholly owned subsidia,ies, with the Co111pa11y undc, Section 230 to 232 of the Companies Act, 2013, with effect flam I Ap,il 2020, ("the Appointed Date") 
subject to the approval or the statutory and regulato,y authmities Post app1oval ,eceivcd flam the sha,eholders, Co111pa11y Scheme Petition fiJ1 sanction or the Schc111e ol' 
A111algamatio11 has been filed with National Company Law T1 ibunal ("NCLT") on 26 Ap, ii 2021 , 
The Sche111c ofAmalga111atio11 was listed fm hearing on 8 May 2023 rhe petition was heard and 1cscrvcd fo1 O1de1s Pending p,onouncement of the Jina! 01de1, no impact of 
the Scheme is being co11side1ed in the Standalone financial results fo r the quarte, and yea, ended 31 Mai ch 2023 

7 In Dece111bcr 2005, the Company had pu,chased the entire building comp,ising of the hotel and apa1t111e111s thc1ei11, togcthc1 with a dema,cated po11io11 of the leasehold 1ights 
lo land at Yashi (Navi Mumbai) The Company has been opeiating Fow Points By She,aton, Navi Mumbai, Yashi at the said p1cmises Two Public l11te1est Litigations 
challenging the allotment of land by CJDCO to K. Raheja Co1p Private Limited had been tiled in FY 2003-04, Dtiring the financial year 2014-15, the llonourable High Colll1 al 
Bombay 01dcred K Raheja Cmp Private Limited to demolish the st,ucture and hand back the land to CIDCO K Raheja Cmp Plivate Limited has filed a special leave petition 
against the mder in the Supreme Colll1 The Sup,eme Cou11 on 22 January 2015 directed tl1e maintenance ofa status quo Pending the outcome of proceedings and a final 
closllle of the matter no adjustments have been made in the above standalone linancial 1esults. The balance of p1epaid lease rental in relation to such leasehold land as at' 3 I 
Ma1ch 2023 is Rs 48 54 million (31 Ma,ch 2022: Rs 49,74 million) and car,ying value or p1operty, plant and equipment as at 31 Mai ch 2023 is Rs, 348 46 million (31 Ma,ch 
2022: Rs 372, 12 million) 

8 I. With 1espeet to the Residential project al Bengalt1ru ("Project''), we f 4 June 2018, the Promoter - Directors, have agreed to provide the Company, either by themselves or 
th1ough their nominees, funds to meet the shorlfall in cash !lows for the P1ojecl expenses, by subscribing to 0% Non- Cumulative Non-Conve11ible Redeemable Prete,ence 
Sha1es ("NCRPS") of1he Company ofupto Rs 2,000 million A designated bank account is maintained for the P1oject and redemption of'NCRPS's shall be alk1 completion, 
out of su rplus in the account, not later than 20 years from tl1e date of issue and subject to applicable law/s In this regard, the Company has a paid up preference share capital of 
Rs, 2,000 million as at 31 March 2023 (31 March 2022: Rs 1,750 million), 
Furthe1, P1omoters - Directors have p1ovided inte,est lice loan amounting lo Rs I 00 million and Rs 450 million during the quarter and yeai ended 31 Ma,ch 2023 1espectively 

8 2 During the qua11er ended 31 March 2023, the Company accounted 1'01 write down of inventory of Rs 184.39 million to 1ellect the Net Realisable Value (NRY), based on 
1evised estimated cost of completion of the Project as per modified plan approved by RERA and the same is reflected as an exceptional item 

8 3 The Company had commenced a 1esidential project at Bengaluru a1le1 obtaining 1equisite approvals During the yea,· 2013-14, Hindustan Aeronautics Limited ("HAL") had 
raised an objection with regard 10 pe1 missible height of the buildings, The Company and HAL at1er discussions, signed terms for an amicable settlement of all the disputes 
between the pai1ies Based on this settlement the Company would unde11ake demolition of already const1ucted structures above 932 mete1s Above Mean Sea Level 'AMSL' , 
Final orders in the matte!' have been passed by the Cou11 on 26 October 2021 and as per the said settlement te1ms, the litigation stands disposed. Demolition work of the a,ea 
above 932 meters Above Mean Sea Level 'AMSL' for all the 9 btlildings has been completed in April 2022, and the NOC from HAL and approval lio,11 BBMP has been 
1eceived 
During the quarter ended 3 I March 2023, the Company has 1eceived app1oval fo r modification plan and subsequently, the Company has filed an application fo1 extension or 
p1oject completion with RERA_ 

9 The statutory auditors of the Company have exp,essed an unmoditicd opinion on tl1e above standaloue financial results for the qua11er and yea r ended 31 March 2023. 

10 The Company has identified three repo,1ing segments viz: Hospitality, Rental / Annuity Business and Real Estate In accordance with Ind AS 108 'Operating Segments' 
segment information has been given in the consolidated financial 1·esults of the Company 
11, Investor Complaints pending at the beginning of the qua11er - Nil, Received during the quarter - Nil, Disposed during the qua11er - Nil, Remaining unresolved at the end of 
the qua11er - Nil. 

12 P1evious period's figures have been , egrouped/Jeclassilied, whereve1 1equi1 ed, to make them comparable with the figures for the current pe1 iod , 
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Chalet Hotels Limited 

Standalone Balance Sheet 
as al March 31. 2023 

ASSETS 
Non-current assets 
Properly. plant and equipment 
Righi of Use assets 
Capital work-in-progress 
lnvcsl111ent property 
Goodwill 
Other intangible assets 
Financial assets 
(i) Investments in subsidiaries 
(i) Other investments 
(ii) Others 
Deferred tax assets (net) 

Non-current tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 

(iv) Others 
Other current assets 
Total current assets 

TOT AL ASSETS 

1·'.0lllTY AND LIAUILl'l'IES 
Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Others 
Provisions 
Deferred tax liabilities (net) 

Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 
(a) Total outstanding dues of micro enterprises and small enterprises and 
(b) Total outstanding dues to creditors other than micro enterprises and small enterprises 
(iv) Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

As at 
March 31, 2023 

(Audited) 

17,217.83 
524.68 
757.17 

16,473.85 
226.11 

8.22 

2,856.99 
59.27 

506.53 
1,474.75 

329.40 
403.44 

40,838.24 

4,123.93 

550.48 
345.42 
324.55 

2,327.36 
122.20 
958.45 

8,752.39 

49,5911.63 

2,050.25 
I 3,644.36 
15,694.61 

22,077.13 
548.56 
252.74 

82.85 

154.78 
23,116.06 

5,823.63 
42.91 

133.13 
1,286.16 

995.66 
2,198.70 

104.77 
195.00 

10,779.96 

49,590.63 

CH LE I 

Rs. in million 
J\s al 

March 3 I. 2022 

(Audited) 

16,933 46 
589 55 
322 27 

13,560.38 
226.11 

16.03 

l,264 .92 
58.59 

371.54 

2,352.68 
389 .59 
343.70 

36,428.82 

3,931.97 

424.70 
215.22 
632.48 

1,366.70 
149.52 
882.57 

7,603.16 

44,031.98 

2,050.24 
I 1.643.58 
13,693.82 

21,146.28 
591.47 
159.59 
79.40 
11.93 

139.80 
22,128.47 

3,563.79 
39.70 

85.46 
746.07 
620.91 

2,108.48 
850.28 
195.00 

8,209.69 

44 ,031.98 



Chalet Hotels Limited 

St:rndalonc Statement of Cash flow 
as at March 31. 2023 

A. CASII FLOW FROM Ol'EIUTING ACTIVITIES : 
Protit / (l ,oss) he fore tax from Con tinning operations 
(Loss) before tax from discontinued operations 
Adjuslmenls for : 
lnlcrcsl income lrom inslrumcnls measured al amortised cosl 
Depreciation and amortisation expenses 
Finance cosls 
Unrealised exchange (gain) / loss 
Provision for eslimalcd cosl 
Profit on sale of properly. planl and equipment (net) 
Property, plants and equipment written off 
(Gain) 011 sale ofinvestmi:nts 
Provision lor doubL1i1I debts, Advances and Bad debt wriltcn off 
Employee stock option expense 
ExporL benefits and entillcments 
Provision for mark to market on derivatiw contract 
Proposed dividend* 
Provision for stock obsolescence 
Total 
Operating Profit before working capital changes 
Adjustments 
(Decrease) in trade receivables and current assets 
(Decrease) in inventories 
Increase/ (Decrease) in trade payables and current liabilities 
Total 
Income Taxes (net of refund) 
NET CASII GENERA TEI) FROM OPERA TING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of properly, plant and equipment, Right of Use assets (including capital work 
in progress, capital creditors and capital advances) 

Proceeds from sale of property, plants and equipments and investment property 
Purchase of investments (including investment property and investment properly under 
construction) 

Sale/redemption of Investments 
Loans given 
Loans received 
Interest income received 
Fixed deposits matured I (placed) (net) 
Margin money matured/ (placed) (net) 
NET CASII (lJSED IN) FROM INVESTING ACTIVITIES (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Issue of equity shares 
Issue of preterence shares 
Proceeds from long-tem1 borrowings 
Repayment of long-tenn borrowings 
lntercorporate Deposit taken 
Payment oflease liability 
Proposed dividend* 
Interest and finance charges paid 
NET CASH GENERA TED FROM/ (lJSED IN) FINANCING ACTIVITIES (C) 

NET INCREASE /(l)ECREASE) IN CASH AND CASH EQUIVALENTS (A)+ (B) 
+(C) 

CASII AND CASH EQUIVALENTS - OPENING BALANCE 

CASH AND CASH EQUIVALENTS - CLOSING BALANCE 

For the ye~r ended 

i\larch 31, 2023 
(Anditrc.l) 

2,6'.19.!!5 

(315.62) 
1,088.67 
1,527.76 

25.85 
(423.09) 

(5.77) 

( 1.99) 
3.89 

78.98 
(36.91) 

(0.75) 

1,941.02 
4,640.87 

(242.23) 
(376.34) 

676.64 
58.07 
60.19 

4,759.13 

(1,596.48) 

36.88 
(4,278.72) 

(1,034.60) 
80.00 
32.00 

290.94 
(92.12) 

(6,562.10) 

0.32 
250.00 

9,976.13 
(7,357.59) 

450.00 
(88.67) 

0.00 
(1,373.54) 

1,856.65 

53.68 

201.50 
255.18 

H LE 

For Lhc yeur ended 

March J I, 2022 
(Audited) 

(1 .35643) 
(65 37) 

(50.81) 
1,090.92 
1,399 54 

44.58 
(3 66) 
21 25 
(0.12) 

5 46 
1.02 

(59.42) 
( 12.18) 

J 04 
2,439 62 
1,017.82 

(212.58) 
(9.97) 

(221.17) 
(443.72) 

40.78 
614.88 

(412. 12) 

19 51 
(3 ,014.80) 

0.3 l 
(457.80) 

112.00 
50.81 

(595 .24) 
(2.05) 

(4,299.38) 

500.00 
7,515 00 

(2,280.99) 

(39.70) 

( 1,264.14) 
4,430. 17 

745.67 

(544.17) 
201.50 



Chalet Hotels Limited 

Standalone Statement of Cash flow 
as at March 3 I, 2023 

CH/\LET 

Cash And Cash Equivalents And Bank Balances Includes Balances In Escrow Account Which Shall Be Used Only For Specified Purposes As 
Defined Under Real Estate (Regulation And Development) Act, 2016. 

2 Reconciliation of cash and cash equivalents with the balance sheet As at As at 

Cash and cash equivalents•• 

Less: Over draft accounts from banks 

Cash and cash equivalents as per standalone statement of cash nows 

3 The movement of borrowings as per Ind AS 7 is as follows: 

Opening borrowings 

Proceeds from long-term borrowings• 0 

Repayment of long-term borrowings 

Non-cash adjustments 

• Amount less than million 

March 31, 2023 

(Audited) 

345.42 
('.10.2-IJ 

255.18 

For the year ended 

March 31, 2023 

(Audited) 

24,696.35 

10,676.13 

(7,357.59) 

(204.37) 
27,810.52 

March 31, 2022 

(Audited) 

215.22 

\ 13 .72) 
201.SO 

For the year ended 

March 31, 2022 

(Audited) 

18,891.79 

8,015.00 

(2,280.99) 

70.55 
24,696.35 

•• Cash and cash equivalents includes bank overdrafts that are payable on demand and form an integral part of the Company cash management. 

•♦* Includes issue of preference shares and loans from Promoters-Directors 
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