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Independent Auditors’ Report

To the Members of
Chalet Hotels & Properties (Kerala) Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Chalet Hotels & Properties (Kerala) Private Limited
(“the Company”), which comprise the balance sheet as at 31 March 2022, and the statement of profit
and loss (including other comprehensive income), statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2022, and its loss
and other comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Emphasis of Matter

We draw attention to Note 28 of the financial statements, which explains the management’s
assessment of going concern assumption and financial impact on account of COVID 19 pandemic
situation and its assertion that based on best estimates made by it, the Company will continue as a
going concern, i.e. continue its operations and will be able to discharge its liabilities and realise its
assets, for the foreseeable future, despite the significant impact of COVID-19 and factors which
continue to evolve and are therefore highly dependent on future circumstances

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s directors’ report, but does
not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report

;ﬁ” in this regard.
' HSA& Cio (a partnership firm with Registration No. BAB1223) converted into Registerad Offica:
BSA & Co LLP fa Limited Liabdity. Partnership with LLP Registration No. AAB-8181) tath Floor, Central B Wing and North C Wing, Nesco [T Park 4,

with affect from Octobar 14 2013 Nesco Contar, Western Exprass Highway, Goregaon (East), Mumbai - 400063



BSR&Co.LLP

Independent Auditors’ Report (Continued)
Chalet Hotels & Properties (Kerala) Private Limited

Management's and Board Director’s Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.
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Independent Auditors’ Report (Continued)
Chalet Hotels & Properties (Kerala) Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting in preparation of financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

(A) As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) the balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt
with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act;

e) on the basis of the written representations received from the directors as on
31 March 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2022 from being appointed as a director in terms of
Section 164(2) of the Act; and

f) with respect to adequacy of the internal financial control with reference to financial
statements of the Company and the operating effectiveness of such control, refers to
our separate Report in “Annexure B,
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Independent Auditors’ Report (Continued)

Chalet Hotels & Properties (Kerala) Private Limited

Report on Other Legal and Regulatory Requirements (Continued)

(B) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a)

b)

<)

d)

e)

the Company does not have any pending litigation which would impact its financial
position;

the Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

)

(i)

(iii)

The management has represented that, to the best of its knowledge and belief
as disclosed in note 27 to the financial statement, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities ("Intermediaries"), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
Company or

provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The management has represented, that, to the best of its knowledge and
belief as disclosed in note 27 to the financial statement, no funds have been
received by the Company from any persons or entities, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the
Funding Party or

provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

Based on such audit procedures as considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.

The Company has neither declared nor paid any dividend during the year.
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Independent Auditors’ Report (Continued)

Chalet Hotels & Properties (Kerala) Private Limited

Report on Other Legal and Regulatory Requirements (Continued)

(C) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act:

In our opinion and according to the information and explanations given to us, the
Company is not a public company. Accordingly, the provisions of section 197 of the
Act are not applicable to the Company.

The Ministry of Corporate Affairs has not prescribed other details under section
197(16) of the Act which are required to be commented upon by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

MFParl walla

Mansi Pardiwalla

Partner

Mumbai Membership No: 108511
Date: 09 May 2022 UDIN: 22108511AIRKRC3849
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Chalet Hotels & Properties (Kerala) Private Limited
‘Annexure A’ to the Independent Auditors’ Report - 31 March 2022

As regards the Annexure A referred to in the Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March 2022, we report the following:

(i) (@) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets. Accordingly clause 3(i)(a)(B)
of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a program of physical
verification of its property, plant and equipment by which all property, plant and
equipment are verified annually. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature
of its assets. The Property, Plant and Equipment have been fully depreciated as at
31 March 2022 and hence no verification was done during the year.

(©) The Company does not have any immovable property. Accordingly clause 3(i)(c) of
the Order is not applicable to the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment during the year.

(e) According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and Rules made thereunder.

(i) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not hold any
inventory and accordingly clause 3(ii)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
any working capital limits in excess of five crore rupees in aggregate from banks
and financial institutions on the basis of security of current assets at any point of
time of the year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the
Company.

(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments,
provided guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any other parties
during the year. Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not
applicable to the Company.

(iv)  According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has neither made any investments nor
has it given loans or provided guarantee or security and therefore the relevant provisions of
Sections 185 and 186 of the Companies Act, 2013 (“the Act”) are not applicable to
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Chalet Hotels & Properties (Kerala) Private Limited
‘Annexure A’ to the Independent Auditors’ Report - 31 March 2022

(Continued)

(v)  The Company has not accepted any deposits or amounts which are deemed to be deposits

from the public. Accordingly, clause 3(v) of the Order is not applicable to the Company.

(vi)  According to the information and explanations given to us, the Central Government has not

prescribed the maintenance of cost records under Section 148(1) of the Act for for any
services rendered by the Company. Accordingly, clause 3(vi) of the Order is not applicable
to the Company.

(vi))  (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales

tax and Value added tax during the year since effective 1 July 2017, these statutory
dues has been subsumed into GST.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted /
accrued in the books of account in respect of undisputed statutory dues including
Income-Tax and other statutory dues have been regularly deposited during the year
by the Company with the appropriate authorities. As explained to us, the Company
did not have any dues on account of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Profession tax, Duty of customs, Cess and Wealth tax.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in
respect of Income-Tax and other statutory dues were in arrears as at 31 March 2022
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to
Income-Tax, or other statutory dues, which have not been deposited with the
appropriate authorities on account of any dispute.

(viii)  According to the information and explanations given to us and on the basis of our
g p g
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income-tax Act, 1961 as income during the year.

(ix) (a)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowings or in the payment of interest thereon to any
lender.

(b)  According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.
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Chalet Hotels & Properties (Kerala) Private Limited

‘Annexure A’ to the Independent Auditors’ Report - 31 March 2022
(Continued)

(c¢)  According to the information and explanations given to us by the management, the
Company has not obtained any term loans during the year. Accordingly, clause
3(ix)(c) of the Order is not applicable to the Company.

(d)  According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(¢) The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2022.
Accordingly, clause 3(ix)(e) is not applicable to the Company.

® According to the information and explanations given to us and procedures
performed by us, we report that the Company does not hold any investment in any
subsidiary, associate or joint venture (as defined under the Act) during the year
ended 31 March 2022. Accordingly, clause 3(ix)(f) is not applicable.

) (a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is
not applicable to the Company.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable to the Company.

(xi) (a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under Sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-
4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii)  According to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, clause 3(xii)(a) to 3(xii)(c) of the Order is not applicable to the
Company to the Company.
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Chalet Hotels & Properties (Kerala) Private Limited

‘Annexure A’ to the Independent Auditors’ Report - 31 March 2022
(Continued)

(xii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

In our opinion and according to the information and explanations given to us, the
transactions with related parties in compliance with Sections 177 and 188 of the Act, where
applicable, and the details of the related party transactions have been disclosed in the
financial statements as required by the applicable accounting standard.

(a) In our opinion and based on the information and explanations provided to us, the
Company does not have an internal audit system and is not required to have an internal
audit system as per Section 138 of the Act. Accordingly, clause 3(xiv) of the Order is
not applicable to the Company.

(b) In our opinion and based on the information and explanations provided to us, the
Company does not have an Internal Audit system and is not required to have an internal
audit system as per Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order
is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with directors or persons connected to its
directors and hence, provisions of Section 192 of the Act are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to
the Company.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable to the
Company.

(¢c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) The company is not part of any group (as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016 as amended). Accordingly, the requirement
of clause 3(xvi)(d) are not applicable to the Company.

The Company has incurred cash losses of Rs. 59,612 Hundred in the current year and Rs.
51,925 Hundred in the immediately preceeding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable to the Company.

Co.
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Chalet Hotels & Properties (Kerala) Private Limited

‘Annexure A’ to the Independent Auditors’ Report - 31 March 2022
(Continued)

(xix)

(xx)

We draw attention to Note 8 to the financial statements which explains that the Company
has incurred losses in current year and previous year and has accumulated losses as at 31
March 2022. Further, the Company’s current liabilities exceed its current assets as at 31
March 2022 by Rs381,448 hundreds. As per the management, the Company continues to
enjoy support from the shareholder. Based on aforesaid assessment, management believes
that as per estimates made conservatively, the Company will continue as a going concern.

On the basis of the above and according to the information and explanations given to us
and on the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, the aforesaid events or
conditions indicate that a material uncertainty exists as on the date of the audit report
regarding whether the Company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. However, Chalet Hotels Limited, the Holding Company, has given a letter that it
would continue to provide financial support to the Company in the foreseeable future to
meet its obligations .

The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable to the
Company.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

f\a) oueliw alla

Mansi Pardiwalla
Partner

Mumbai Membership No: 108511
09 May 2022 UDIN: 22108511 AIRKRC3849
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Chalet Hotels & Properties (Kerala) Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2022

Report on the Internal Financial Controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

(Referred to in paragraph (A) (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Chalet
Hotels & Properties (Kerala) Private Limited (“the Company”) as of 31 March 2022 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2022, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (hereinafter referred to as ‘the Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with respect
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such controls
operated effectively in all material respects.

,-/d)‘}\/
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Chalet Hotels & Properties (Kerala) Private Limited

Annexure B to the Independent Auditors’ Report — 31 March 2022
(Continued)

Auditors’ Responsibility (Continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with respect to financial statements and their operating effectiveness. Our
audit of internal financial controls with respect to financial statements included obtaining an
understanding of internal financial controls with respect to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

MardiwalLs
Mansi Par(iiwalla

Mumbai Partner
09 May 2022 Membership No: 108511
UDIN: 22108511 AIRKRC3849



Chalet Hotels & Properties (Kerela) Private Limited

Balance Sheet
as at 31 March 2022

ASSETS

Non-current assets

Property, plant and equipment
Capital work-in-progress
Other non-current assets
Total non-current assets

Current asscts
(i) Cash and cash equivalents
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

Liabilities

Non-current liabilities
Financial liabilities

Deferred tax liabilities (net)
Total non-current liabilities

Current liabilities

Financial liabilities

(i) Borrowings

(ii) Trade payables

(a) Total outstanding dues of micro enterprises and smail enterprises and

(b) Total outstanding dues to creditors other than micro enterprises and small enterprises
Other current liabilities

Total current liabilities

TOTAL EQUITY AND LIABILITIES

Significant Accounting Policies
The accompanying notes form an integral part of these financial statements

The notes referred to above form an integral part of these financial statements.

As per our audit report of even date attached

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No:101248W/W-100022

MO i alla
T
Mansi Pardiwalla

Partner
Membership No. 108511

Mumbai
9 May 2022

(Rs. in Hundreds)

N As at As at
March 31, 2022 March 31, 2021

3 -

4 -

5 .
6 6,523 10,710
6,523 10,710
6,523 10,710
l 2,778,777 2,778,777
8 (3,160,226) (3,100.612)
(381,449) (321.835)

9 -
10 384,930 330,505
11 = -
2,944 1,592
12 97 448
387,971 332,545
6,523 10,710
1-2
3-29
For and on behalf of the Board of Directors of
Chalet Hotels & Propertics (Kerela) Private Limited
(CIN No. US5101KL2006PTC020125)
éh}z N
Sanjay Sethi Ailind Wadekar
Director Director
DIN. 00641243 DIN. 08627229
Ak
4.3

Mumbai Saurabh Bandeckar
9 May 2022 Company Secretary

(Membership No: A60746)



Chalet Hotels & Properties (Kerela) Private Limited

Statement of Profit and Loss
for the year ended March 31, 2022

Revenue
Other income
Total income (A)

Expenses
Othrer expenses

Total expenses (B)

Earnings before inferest and tax (EBITDA) (A-B)
Finance costs
(Loss) before income tax from (C)
Tax expense (D)
Cusrent tax
Deferred tax
(Loss) for the year (E) (C-D)

Other comprehensive (expense)
tems (i will not be reelassified to profit or loss
Remeasurements of the defined benefit plans
Income tax Credit on above
Other comprehensive (expense) for the year, net of tax (F)

Total comprehensive income / (expense) for the year (G) (E+F)

Earnings per equity share (Face value of Rs 10 each)
Basic
Diluted

Significant Accounting Policies

The accompanying notes form an integral part of these financial statements
The notes referred to above form an integral part of these financial statements.
As per our audit report of even date attached

For BSR & Co. LLP
Firm's Registration No:101248W/W-100022

MPowcliw all o,

Mansi Pardiwalla
Partner

Membership No. 108511

Mumbai
9 May 2022

(Rs. in Hundreds)

For the year ended For the year ended
Note March 31, 2022 March 31.2021
13 500 555
500. 555
15 25:493 31,508—
25,493 31,508
(24,993) (30,954)
14 34,618 20,972
(59,612) (51,925)
9 - )
(59,012) (51.925)
(59,612) (51,925)
16 0.21) 0.19)
16 (0.21) (0.19)
1-2
3 -29

For and on behalf of the Board of Directors of
Chalet Hotels & Properties (Kerela) Private Limited
(CIN No. U55101KL2006PTC020125)

k
(
¢/
Sanjay Sethi Hilind Wadekar
Director Director
DIN. 00641243 DI, 08627229

Mumbai Saurabh Bandekar

9 May 2022 Company Secretary
(Membership No: A60746)



Chalet Hotels & Properties (Kerela) Private Limited

Statement of Cash Flows

for the vear ended March 31, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES :
(Loss) before tax
Finance costs
Total
Operating Profit before working capital changes
Adjustments
Increase / (Decrease) in liabilities and Provisions
Total
Income Taxes (net of refund)}
NET CASH USED IN OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESTING ACTIVITIES :
NET CASH (USED IN) /GENERATED FROM INVESTING ACTIVITIES (B)

C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from short-term borrowings
Repayment of short-term borrowings (net)
Interest and (inance charges paid
NET CASH GENERATED FROM FINANCING ACTIVITILS (C)

NET (DECREASE) / USED IN CASH AND CASH LQUIVALENTS (A) + (B) + (C)

CASH AND CASH EQUIVALENTS - OPENING BALANCE
CASH AND CASH EQUIVALENTS - CLOSING BALANCE

Reconciliation of cash and cash equivalents with the balance sheet

Cash and cash equivalents (refer Note 6)
Cash and cash equivalents as per Consolidated statement of cash flows

2 The movement of borrowings as per Ind AS 7 is as follows:

Opening borrowings

Proceeds from short-term borrowings
Repayment of short-term borrowings
Interest accrued

" The accompanying notes form an integral part of these financial statements

As per our audit report of even date attached.

For BSR & Co. LLP
Firm’s Registration No:101248W/W-100022

MPordiw alla

—

Mansi Pardiwalla
| Partner
!

| Membership No. 108511

|Mumbai
19 May 2022

For the year ended

(Rs. in Hundreds)

For the year ended

March 31,2022 March 31, 2021
(59,612) (51,925)
34,618 20,972
34,618 20,972
(24,993) (30,953)
1,000 (921)
1,000 921)
(23,994) [31,874)
35,000 40,000
= (4,500)
(15,193) (1,639)
19,807 33,861
(4,187) 1,988
10,710 8,723
6,523 10,710
As at As at
March 31,2022 March 31, 2021
6,523 10,710
6,523 10,710

For the year ended

For the year ended

March 31, 2022 March 31,2021
330,505 211,370
35,000 40,000
= (4,500)
19,425 83,635
384,930 330,505

For and on behalf of the Board of Directors of
US5101KL.2006PTC020125
Chalet Hotels & Properties (Kerela) Private Limited

& d

Hnuuw Sethi
Director

DIN. 00641243

Mumbai
9 May 2022

&

%lml Wadelar

Divector
DIN, 08627229

e

Saurabh Bandekar
Company Secretary

(Membership No: A60746)



Chalet Hotels & Properties (Kerala) Private Limited

Statement of Changes in Equity
as at 31 March 2022

(1) Equity share capital

(Rs. in Hundreds)

Balance at the beginning of the reporting year
Balance at the end of the reporting year

As at As at
31 March 2022 31 March 2021
2798377 27783977
2,778,777 2,778,777

(Rs. in Hundreds)

() Other equity

Balance at 1 April 2021

Total comprehensive income for the year
L.uss for the year

Tolal comprehensive income for the year
Balance at 31 March 2022

Balance at 1 April 2020

Loss for the year

Remeasurements of defined benefit plans (net of tax)
Total comprehensive income for the year

Balance at 31 March 2021

Attributable to the owners of the Company

Retained earnings Total
(3,100,613) (3,100,613)
(59.612) (59,612)
(59.612) (59,612)
(3,160,225) (3,160,225)
(3,048,687) (3 048,687)
(51,925) (51.925)
(51,925) (51.925)
(3,100,613) (3,100,613)

The notes referred to above form an integral part of these financial statements.

As per our audit report of even date attached
ForBSR & Co. LLP

Chartered Accountants
Firm’s Registration No: 101248W/W-100022

MPardiwalla

Mansi Pardiwalla
Partner
Membership No: 108511

Mumbai
9 May 2022

Smljny‘; ethi

Managing Director & CEO
DIN: 00641243

Mumbai
9 May 2022

For and on behalf of the Board of Directors of
Chalet Hotels & Properties (Kerala) Private Limited
(CIN: U55101KL2006PTC020125)

(h
6(7

Milind Wadekar
Director
DIN: 08627229

Saurabh Bandekar
Company Secretary
Membership No. A60746



Chalet Hotels & Properties (Kerala) Private Limited

Notes to the Financial Statements for the year ended 31-March 2022

2.1

2.2

2.3

2.4

Background

The Company was incorporated in Thiruvananthapurma on 22.12.2006 as a Special Purpose Vehicle for the
implementing the International Convention Centre Complex (ICCC) Project in a public private partnership
with Department of Tourism Government of Kerala.

Significant accounting policies

The accounting policies set out below have been applied consistently to the years presented in these
financial statements.

Basis of preparation
Statement of compliance

The accompanying financial statements of Chalet Hotels (Kerala) Private Ltd (the Company) have been
prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act, 2013 (the 'Act’) and other relevant provisions of the Act.

The financial statements of the Company for the year ended March 31, 2022, were authorized for issue in
accordance with a resolution of the Board of Directors on 09 May,2022.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All the financial information have been presented in Indian Rupees (INR) and all amounts have been
rounded-off to the nearest hundred, except for share data and as otherwise stated. Due to rounding off, the
numbers presented throughout the document may not add up precisely to the totals and percentage may not
precisely reflect the absolute figures.

Basis of measurement

These financial statements have been prepared on the historical cost basis except for certain financial assets
and liabilities which are measured at fair value.

Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

Judgment, estimates and assumptions are required in particular for:
Determination of the estimated useful lives

Useful lives of tangible assets and intangible assets are based on the life prescribed in Schedule II of the
Companies Act, 2013. In cases, where the useful lives of assets are different from as preseribed in Schedule 11
are based on technical advice, after taking into account the nature of the asset, the estimated usage of the asset,
the operating conditions of the asset, past history of replacement, anticipated technological changes,
manufacturers’ warranties and maintenance support.




Chalet Hotels & Properties (Kerala) Private Limited

Notes to the Financial Statements for the year ended 31 March 2022

2 Significant accounting policies (Continued)

25

Recognition of deferred tax assets

Deferred tax assels and liabilities are recognised for the future tax consequences of temporary differences
between the carrying values of assets and liabilities and their respective tax bases and unutilised business loss
and depreciation carry-forward and tax credits. Deferred tax assets are recognised to the extent that it is probable
that future taxable income will be available against which the deductible temporary differences, unused tax
losses, depreciation carry-forwards and unused tax credits could be utilised.

Recognition and measurement of other provisions

The recognition and measurement of other provisions are based on the assessment of the probability of an
outflow of resources, and on past experience and circumstances known at the balance sheet date. The actual
outflow of resources at a future date may therefore, vary from the amount included in other provisions.

Going Concern

As at 31 March 2022, the Company’s paid up capital and reserves were INR 381,449 hundreds and
correspondingly, the Company’s accumulated losses aggregated INR 3,160,226 hundreds. However,
management believes that the Company will be able to continue operations on a going concern basis and meet
all its liabilities as they fall due for payment in the foreseeable future based on continued support, as required,
from existing shareholders of the company.

Impairment of assets / advances

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if
any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for
such excess amount.

Current / non-current classification

The schedule 11T to the Act requires assets and liabilities to be classified as either current or non-current.
Assets

An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected to be realised in, or is intended for sale or consumption in, the entity’s normal operating
cycle;

(b) it is held primarily for the purpose of being traded;
(c) it is expected to be realised within twelve months after the balance sheet date; or

(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to setle a liability for
at least twelve months after the balance sheet date.

All other assets are classified as non-current. 0.~




Chalet Hotels & Properties (Kerala) Private Limited

Notes to the Financial Statements for the year ended 31 March 2022

2 Significant accounting policies (Continued)

2.6

Liabilities

A liability is classified as current when it satisfies any of the following criteria:
(a) it is expected to be settled in, the entity’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within twelve months after the balance sheet date; or

(d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve
months after the balance sheet date.

All other liabilities are classified as non-current.
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents.

Based on the nature of operations and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for
the purpose of current — non-current classification of assets and liabilities.

Property, plant and equipment
i. Recognition and measurement

Property, plant and equipment are stated at cost less accumulated depreciation / amortisaton and impairment
losses, if any except for frechold land which is not depreciated. Cost comprises of purchase price and any
attributable cost such as duties, freight, borrowing costs, erection and commissioning expenses incurred in
bringing the asset to its working condition for its intended use. If significant parts of an item of property, plant
and equipment have different useful lives, then they are accounted and depreciated for as separate items (major
components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the statement of
profit or loss.

ii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

iii. Depreciation

Depreciation is provided using the Straight line method (SLM) as per the useful life of the assets estimated by
the management. Depreciation on addition/deletion of the assets made during the period is provided on pro-rata
basis from / upto the date of each addition / deletion. Based on internal assessment and past experience the
management believes the useful life of the assets are appropriate which are lower than those prescribed under
Part C of Schedule 11 of the Companies Act, 2013. The useful lives of assets estimated by management is as
follows:




Chalet Hotels & Properties (Kerala) Private Limited

Notes to the Financial Statements for the year ended 31 March 2022

2 Significant accounting policies (Continued)

2.7

28

29

Particulars Useful Life Useful Life
(SLM) (Schedule II to
the Act)
Plant and Machinery 10 years 15 years
Furniture and Fixtures 7 years 10 years

Capital work in progress

Capital work in progress represents the cost incurred in respect of areas under construction of the real estate
development projects less impairment losses, if any.

Impairment of assets

In accordance with Ind AS 36 on ‘Impairment of assets’ as prescribed under the Section 133 of the Act, read
with rule 7 of Companies (Accounts) Rules, 2014, the Company assesses at each balance sheet date, whether
there is any indication that an asset may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. The recoverable amount of the assets (or where applicable that of the cash
generating unit to which the asset belongs) is estimated as the higher of its net selling price and its value in use.
Value in use is the present value of estimated future cash flows expected to arise from the continuing use of the
assets and from its disposal at the end of its useful life. An impairment loss is recognised whenever the catrying
amount of an asset or the cash-generating unit to which it belongs, exceeds it recoverable amount. Impairment
loss is recognised in the statement of profit and loss or against revaluation surplus, where applicable. If at the
balance sheet date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is re assessed and the asset is reflected at the recoverable amount subject to a maximum of
the depreciated historical cost.

Revenue recognition

The Company adopts the accrual system of accounting. Revenue is recognized as and when there is a reasonable
certainty of its ultimate realization.

2.10 Taxation

Income-tax expense comprises current tax and deferred tax charge or credit.
Current tax

Provision for current tax is based on the results for the year ended March 31, 2022, in accordance with the
provisions of the Income-tax Act, 1961.

Deferred tax

Deferred tax liability or asset is recognized for timing differences between the profits/losses offered for income
taxes and profits/losses as per the Ind AS financial statements.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted at the balance sheet date.

Deferred tax asset is recognized only to the extent there is reasonable certainty that the assets can be realized in
future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred
tax asset is recognized only if there is a virtual certainty of realization of such asset. Deferred tax assel is reviewed

~



Chalet Hotels & Properties (Kerala) Private Limited
Notes to the Financial Statements for the year ended 31 March 2022
2 Significant accounting policies (Continued)

as at each balance sheet date and written down or written up to reflect the amount that is reasonably/virtually
cerlain to be realised.

Minimum Alternate Tax (MAT)

In accordance with the guidance note issued by the Tnstitute of Chartered Accountants of India (*TCAI”) on
accounting for credit available in respect of MAT under the Income-tax Act, 1961, the Company recognises
MAT credit as an asset only when and to the extent there is convincing evidence that the Company will be
liable to pay normal income tax during the specified period.

2.11 Earnings per share

The basic earnings per share (‘EPS’) is computed by dividing the net profit attributable to the equity shareholders
for the period by the weighted average number of equity shares outstanding during the reporting period. Diluted
EPS is computed by dividing the net profit attributable to the equity shareholders for the quarter by the weighted
average number of equity and dilutive equity equivalent shares outstanding during the quarter, except where the
results would be anti-dilutive.

2.12 Provision, contingent liabilities and contingent asset

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event; it is probable that the Company will be required to settle the present obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of their reporting period, taking into account the risk and uncertainties surrounding the
obligation, When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is material)

Contingent liabilities are stated separately by way of a note. Contingent Liabilities are disclosed when the
Company has a possible obligation or a present obligation and it is not probable that a cash outflow will be
required to settle the obligation. Contingent Assets are neither recognised nor disclosed.

2.13 Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits with banks, other short-term, highly liquid investments with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance
sheet.

2.14 Financial instruments

Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual
provisions of the instruments.

Initial Recognition and Measurement — Financial Assets and Financial Liabilitics

Financial assets and financial labilitics are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss and ancillary costs related to borrowings) are added 1 67

ey HOTE S




Chalet Hotels & Properties (Kerala) Private Limited
Notes to the Financial Statements for the year ended 31 March 2022
2 Significant accounting policies (Continued)

deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in the Statement of Profit and Loss.

Classification and Subsequent Measurement : Financial Assets

The Company classifies financial assets as subsequently measured at amortised cost, fair value through other
comprehensive income (“FVTOCI”) or fair vatue through profit or foss (“FVTPL”) on the basis of following :

— the entity’s business model for managing the financial assets and
— the contractual cash flow characteristics of the financial asset.
Amortised Cost:
A financial asset is classified and measured at amortised cost if both of the following conditions are met :

— the financial asset is held within a business model whose objective is to hold financial assets in order to
collect contractual cash flows and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

FVTOCI:
A financial asset is classified and measured at FVTOCI if both of the following conditions are met :

— the financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

FVTPL:
A financial asset is classified and measured at FVTPL unless it is measured at amortised cost or at FVTOCI.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Impairment of Financial Assels:

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at
amortised cost. The impairment methodology applied depends on whether there has been a significant increase in
credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the receivables.

Classification and Subsequent measurement: Financial Liabilities

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts.



Chalet Hotels & Properties (Kerala) Private Limited
Notes to the Financial Statements for the year ended 31 March 2022
2 Significant accounting policies (Continued)

Financial Liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or are designated
upon initial recognition as FVTPL.

Gains or losses on financial liabilities held for trading are recognised in the Statement of Profit and Loss.

Other Financial Liabilities:

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at
amortised cost using the effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability,
or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

Derecognition of Financial Assets and Financial Liabilities:

The Company de-recognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial assel are transferred. 1f the Company enters into transactions
whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and
rewards of the transferred assets, the transferred assets are not derecognised.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
2.15 Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and
non-financial asset and liabilitics. The Company has an established control framework with respect to the
measurement of fair values. The finance team has overall responsibility for over-seeing all significant fair value
measurements.

They regularly review significant unobservable inputs and valuation adjustments. If third party information is used
to measure fair values then the finance team assesses the evidence obtained from the third parties to support the
conclusion that such valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in
which such valuation should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

* Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).




Chalet Hotels & Properties (Kerala) Private Limited

2 Significant accounting policies (Continued)

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the
lowest level input that is significant to the entire environment.

2.16 Financial guarantee contracts

The Company on a case to case basis elects to account for financial guarantee contracts as a financial instrument
or as an insurance contract, as specified in Ind AS 109 on Financial Instruments and Ind AS 104 on Insurance
Contracts. The Company has regarded all its financial guarantee contracts as insurance contracts. At the end of
each reporting period the Company performs a liability adequacy test, (i.e. it assesses the likelihood of a pay-out
based on current undiscounted estimates of future cash flows), and any deficiency is recognized in profit or loss.

2.17 Operating segments Basis for segmentation

An operating segment is a component of the Company that engages in business activities from which it may earn
revenues and incur expenses, including revenues and expenses that relate to transactions with any of the company's
other components, and for which discrete financial information is available. Operating segments are reported in a
manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) of the
Company. The CODM is responsible for allocating resources and assessing performance of the operating segments
of the Company. All operating segments’ operating results are reviewed regularly by the board to make decisions
about resources to be allocated to the segments and assess their performance.

There are no reporting segments as at balance sheet date in the Company.



Chalet Hotels & Properties (Kerala) Private Limited

Notes to the Financial Statements (Continued)
as at 31st March 2022

Note 3
Property, plant and equipment

Reconciliation of carrying amount

as at 31 March 2022 —

(Rs. in Hundreds)

Particulars Gross block Accumulated depreciation/ amortisation Net block
Onening balance Closing balance Opening Closing balance
. l::t 1 Ag il 2021 Additions Deductions asat31 March  balance asat 1 For the year Deductions asat30 March  Asat 31 March 2022
P 2022 April 2021 2022

Tangible assets

IMlant and machinery 33 33 33 - - 33

Furniwre and fixtures 7 - 7 - - 7

Total 40 - 40 an - - Al =

ns a1 31 March 2021

(R in Hundreds)

Particulars Gross block

Opening balance

Tungible assets

Furniture and fixtures

Accumulated depreciation
Closing balance Opening

Closing balance

Net block

as at 1 April 2020 Additions Deductions asat31 March  balance asat 1 For the year Deductions asat31 March  Asat 31 March 2021
P 2021 April 2020 2021
Plant and machinery 33 - - 33 25 7 - 33 -
7 7 - - 7 -
Al 32 7 - 40 -

Total 40 - -




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)
as at March 31, 2022

Note 4
Capital work-in-progress

| ) Details of capital work-in-progress (Rs. in Hundreds)
Particulars March 31, 2022 March 31, 2021
Opening balance 577,086 577,086

Add: Additions during the year - -
Less: Capitalised during the year - -
577,086 577,086
Less: Impairment of Capital work in progress (577,086) (577,086)

Closing balance = J

There was delay in implementation of International Convention Centre Complex (ICCC) Project as the Department of
Tourism (DOT), Government of Kerala (GOK) is yet to contribute land for the project as its equity contribution in kind.
The management believes the project to be viable. During the year ended 31 March 2020, as there were conditions of
uncertainty, it had taken a prudent and conservative call to write off capital work in progress without prejudicing the
going concern.

In view of this delay, the Company has further extended the performance guarantee given to the DOT, GOK, for a period
up to March 12, 2023. The company has ceased capitalisation of borrowing cost with effect from the financial year 2014-
15.



Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)

as at March 31, 2022

Particulars

Note 5

Other non-current assets

(Secured, unsecured, considered good)
To other than related parties
(Unsecured, considered gooq)

Capital advances
Less: Provision for doubtful advances

Note 6
Cash and cash equivalents

Balance with banks
- Current accounts
Cash on hand

(Rs. in Hundreds)

As at As at
March 31,2022 March 31, 2021
17,978 17,978
17,978) (17,978)
As at As at
March 31,2022 March 31, 2021
6,392 10,579
131 131
6,523 10,710




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements {Continued)
as at March 31, 2022

Note 7
Share capital {Rs. in Hundreds)

(a) Details of (he authorised, issued, subscribed and fully paid-up share capital as below:

Paw March 31, 2022 March 31, 2021
{1} Authorised

2 80,040,006 (March 31, 2021:2,80,00,000) equity shares of
1he par value of Rs 10 each 2,800,000 2,800,000
(i} Issued, subscribed and paid-up

1,77.87,770 (March 31, 2021:2,77,87,770) equily shares of 2,778,177 2,778,777
{lie par value of Rs 10 each
Total 2,798,717 2,778,771

(b) Reconciliation of the number of shares Jing at (he beginning and at the end of the reporting year:

Paviiculars Murch 31,2022 Murch 31, 2021

Number of share Amount Number of share Amount

Cyuity shares

Mumber of equity shares outstanding al the beginning of the 27,787,770 2,778,777 27,787,770 2,778,717
year

Number of equity shares outstanding ot the end of the year 27,787,770 2,778,717 27,782,770 2778777
o) Resistered shoveliolder liolding wore than 5% equity sharves in the Compiany is set ont below:
March 31,2022 March 31, 2021
Particulars .
No. of Shares held % of Holding No of Shares held % of Holding
(hnlet Hotels Limited 25,009,000 90% 25,009,000 LU
X Raheja Corp Private Limited 2,778,770 10% 2TIRTI0 1%
27,787,770 1% 27,781,770 1110 %

(d) Rights, preferences and restrictions attached to equity shares.

The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held The equity shareholders are eligible for dividend when recommended by the Board of Directors and
approved by the Shareholders In the event of liquidation, the equity shareholders are eligible to receive the remaining assels of the Company after distribution of all preferential amounts, in proportion to their
shareholding

(¢) Details of shares held by promolers

As at March 31, 2022

. . | % change
S. No. Promoter Name N‘f' ol.' shares at the  Change during the  No. of shares at the % of Total Shares during the
beginning of the year year end of the year Dair
Lguity shares of INR 10 each fully paid Chalet Honels Limited 25,009,000 e 25,009,000 90t i
K Raben Corp Provate Lomited 2TTR,TTU - 27789 0% 0%y
Total Number of Equity Shaves 27,787,770 27,787,770
As at Mareh 31, 202 |
. % change
. of shar ¥ . g
S. No. Promoter Name N(f o. shaves at the  Change during the  No. of shares at the % of Total Shares during the
beginning of the year year end of the year
venr
yuity shares ol INR 10 each fully paid Chalet Hotels Limited 25,009,000 - 25,009,000 90% s
# Rahe Corp Prvate Limited 2718770 - 2,718,770 107G (1)
27,787,770 27,147,770




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)
as at March 31, 2022

(Rs. in Hundreds)
—._—Note8 As at As at

March 31, 2022 March 31, 2021
ﬂ Other equity

Retained earnings

Retained earnings balance at the beginning of the year (3,100,614) (3,048,687)
Add: Loss for the year (59,612) (51,925)
At the end of the year (3,160,220) (3,100,612)

Nature and purpose of reserves

Retained earnings
Retained earnings represents surplus/accumulated earnings of the Company and are available for distribution to shareholders.




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Fi ial Stat ts (Continued)

as at March 31, 2022

Note 9

Tax expense

(WA ts ¥ ised in of Profit and Loss for continuing operations

(Rs. in Hundreds)

Current income tax expense

Deferred income tax liability / (asset), net
Unilisatien of previously unrecognised 1ax losses
Deferred tax credit

Tux credit for the year

__. _For the year ended

March 31, 2022

For the year ended
March 31, 2021

{b) Amounts recognised in other comprehensive income

Particuliars

lems that will not be reclassified to profit or loss
Itemeasurements of the defined benefit plans

For the year ended March 31, 2022

Before tax Tax (expense) benefit

Net of tax

Tor the year ended March 31, 202

Tax (expense}

benefit Net of tax

Before Tax

(c) Reconciliation of effective tax rate for continuing operations

Particulives

Loss before tax

Giroup's domestic tax rate
Tux using the Company’s domestic tax rate

T effect of:
Expenses not allowed under tax
Income adjusted against brougt forward fosses

For the year ended

For the year ended

March 31, 2022 March 31,2021
(59,612) (51,925)
25.17% 25 7%
(15,004) (13.070)
15,130 13,200
(140)

(126)




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)

as at March 31, 2022

Nate 9
Tux expenses (Continued)
(d) Movement in deferred tax balances

Movenent in deferred tix balanees for the year ended March 31, 2022

{Rs. in Hundreds)

Particulars
Net balance
as at
April 1, 2021

Deferred tax asset/(liabilities)
Property, plant and equipment

Recognised in
profit or loss
credit/(charge)

Recognised
in OCI

Recognised in
equity

—Others

Net balance
as at
March 31, 2022

[Deferred tax wssersilinhilitics)

Maovement in deferred tax balances for the year ended March 31, 2021

(s, in Hundreds)

Particulars
Net balance

as at
April 1, 2020

Deferred tax asset/(liabilities)
Property, plant and equipment

Recopnised in
profit o1 loss
credit/(charge)

Recognised
in OC1

Recognised in
equity

Others (Amount)

Net balance
as at
March 31, 2021

Deferred tax assets/{linbilities)

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities

relate to income taxes levied by the same tax authority

Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability uf deferied income tax assets. The recoverubility of
deferred income tax assets is based on estimates of laxable income and the year over which deferred income tax assets will be recovered. Any chunges in future taxable income would impact the

recoverability of defened tax assets,

Unrecognised deferved tax assets

Defetred tax assets (DTA) have not been recognised in respect of the following items, because it is not probable that future taxable profit wilf be available against which the company can use the benefits

therefiom:
Particulars March 31, 2022 March 31, 2021

Gross amount re[::;i:z:i Expiry date Gioss amount DTA not recognised Expiry date
Business Loss 5,811 1,463 31-Mar-30 3,122 31-Mar-26
Business Loss 1,882 474 31-Mar-29
Unabsorbed depreciation | ; e o iy
jliotal 7,693 1,936 3.122

/ éy\m,._ﬂff{f

2/
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Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)

as at March 31, 2022

Note 11

Trade payables
Tolal outstanding dues of micro enterprises and small enterprises and (refer Note 19 )
Tolal outslanding dues to creditors other than micro enterprises and small enterprises

Trade payable Ageing Schedule

A an Mareh 31,2022

(Rs. in Hundreds)

As at As at
March 31, 2022 March 31, 2021
2,944 1,592
2,944 1,592

OQutstanding for following periods lrom due dute of Invoice Total
Particulars
More than
Less than { year 1-2 years 2-3 years
Y Y Y 3 vears
Total outstanding dues ol mitii enterprises and small enterprises = - - = =
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,944 - - - 2,944
Disputed dues of micro enterprises and small enlerprises - - -
Disputed dues of ereditors other thay micro enterpriscs nned small enterproses - = - - -
Total 2,944 = - - 2044
As at March 31, 2021
Outstanding for following periods from due date of Invoice Total
Particulars
More than
Less than 1 year 1-2 years 2-3 years
y v J 3 years
Total outslanding dues of micro entérprises and small enterprises - - = - =
Total outslanding dues of creditors other than micro enterprises and small enterprises 1,592 - - - 1,592
Disputed dues of micro enterprises and small enterprises - - = - —
Disputedd dues of creditors other than migeo enterprises and small enterprises - - - = =
Total 1,592 ~ - - 1.592
Note 12
Other current liabilities
Statutory dues payable* 97 448
97 448

*Statutory dues payable includes TDS payable etc




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)

Sor the year ended March 31, 2022

Particulars

Note 13
Other income

Miscellaneous income

Note 14

Finance costs
Interest expenses
Other borrowing cost

Note 15
Other expenses

Travelling and conveyance expenses
Power and fuel

Repairs and maintenance

- Buildings

- Others

Legal and professional charges
Payment to auditors (Refer Note 20 )
Security Expenses

Bank charges

Miscellaneous expenses

(Rs. in Hundreds)

For the year ended For the year ended
March 31,2022 March 31, 2021
500 555
500 555
21,636 20,972
12,982 Z
34,618 20,972
368 310
112 139
2,500 5
19 -
4,363 3,574
486 465
= 12,319
- 13,177
17,644 1,524
25,493 31,508




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)
Jor the year ended March 31, 2022

Note 16

Earnings Per Share (EPS) (IND AS 33)
Particulars
Loss attributable to equity shareholders

Calculation of weighted average number of equity shares
Number of shares at the beginning of the year

Add: Shares issued during the year

Number of equity shares outstanding at the end of the year

Weighted average number of equity shares outstanding during the year
Earnings per equity share (Face value of Rs 10 each)

Basic

Diluted
Nominal Value of Shares (Rs.)

(Rs. in Hundreds)

March 31,2022 March 31, 2021
(59,612) (51,925)
27,787,770 27,787,770
27,787,770 27,781,770
(0.21) (0.19)
(0.21) 0.19)
10.00 10.00



Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)

ay qt March 31, 2022

Note 17

Contingent liabilities and commitments (to the extent not provided for)

(Rs. in Hundreds)

Contingent liabilities

Cluims aguinst the comy

1y not ack { as debty

)
&

Performance Guarantees piven to Department of Tourism of Kerala

For the year ended
March 31, 2022

500,000

For (he year ended
March 31,2021

500,000

Note 18
Capital Commitments

Estimated amount of contracts remaining to be executed on capital account and not
provided for {net of advinces)

For the year ended
March 31, 2022

167,000

For the year erded
March 31, 2021

167,000

Note 19

Total outstanding dues of micro enterprises and small enterprises

During the year, Micto sinall and medium enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) have been identified by the Company

on the basis of the infonnation available with the Company and the auditors have relied on the same.

Particulars

Principal
Interest

yeor

2006

The amounts remaining unpaid to micro and small enterprises as at the end of the year

The amount of interest paid by the buyer as per the Micro Small and Medium
Enterprises Development Act, 2006 (MSMED Act, 2006)
The amounts of the payments made to micro and small suppliers beyond the appointed
duy during each accounting year.
‘The amount of interest due and payable for the year of delay in making payment (which
have been paid but beyond the appointed day during the year) but without addinyg the

interest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting

The amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small enterprise
for the purpose of disallowance as a deductible expenditure under the MSMED Act,

For the year ended
March 31, 2022

For the year ended
March 31,2021

Note 20
Payment to auditors

Particulars

Audit fees
Ot of pocket expenses

Amount debited to Statement of Profit and Loss

For the year ended
March 31,2022
472
14
486

For the year ended
March 31, 2021
454
11
4635




Chalet Hotels & Properties (Kerela) Private Limited
Notes (o the Fi ial S (Continued)

as at March 31,2022

(Rs. in Hundreds)

Note 21
Financial insiruments - Fair values and risk management(

(A)

(A

Accounting classification and fair values

Carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy, are presented below It does not include the fair value information for financial assets and financial
liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value
Carrying amount Fair value
Aaeh 31, 2022 FVTPL Amortizsed Cost Tatul Lavel 1 Level 2 Leyel 3 Total
Cunvent financial assets -
Cash and cash equivalents - 0,523 6,523 . =
- 6,523 6,513 - =
Current financial liabilities - -
Borrowings 384,930 384,930 - -
Trade payables . 2,944 2,944 - - - -
= IHTHT 387474 3 = = =
Carrvinge amouni Fanr value
Mueh 31,2021 VIPL Amortised Cost Towl Level | Lavel 2 Lovil 3 Tatal
Curvent financial assets
Cash and cash equivalents - 10,710 10,710 - - - -
5 10,710 10,710 - B B .
Current financial liabilities
Borrowings - 330,505 330,505 - - -
Trade payables - 1,592 1,592 - - -
5 332,007 132,097
Financial risk management
The Company has exposure to the following risks arising from financial instruments:
= Credit risk ;
= Liquidity risk;
» Market risk:
Risk management framework
The Company's board of directors has overall responsibility for the blisk and oversight of the Company’s risk management framework The board of directors is responsible for developing and monitoring the

Company’s risk management policies

The Company’s risk policies are established to identify and analyse the risks faced by the Company, lo set appropriate risk limits and controls and to monitor risks and adherence lo limits Risk management policies
and systems are reviewed regularly to reflect changes in market conditions and the Company’s aclivities The Company, through its training and management standards and procedures, aims to maintain a disciplined and
construclive control envi in which all employ d d their roles and obligations

The Board of Directors oversees how monitors pli with the Company’s risk management policies and procedures, and reviews the adeq of the risk framework in relation to the risks faced
by the Company

Credit risk

Credit risk is the risk of financial loss to the Company if a customer ol counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Company’s receivables from customers, cash
and cash equivalents and other bank balances, derivatives and investment securities. The carrying of financial assets rep the maxi credit exposure. There are no financial assets other than Cash and Bank
balance 1o determine credit risk

(a) Cash and cash equivalents and other bank balances

The cash and cash equivalents and other bank balances are held with bank and fi ial institution parties with good credit rating




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)
as at March 31, 2022
(Rs. in Hundreds)

Note 21§

Financial insfruments — Fair values and risk management (Continued)
(B) Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial
asset, The Group's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stiessed condilions, without incurring unacceptable losses or risking damage to the Group's reputation.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date The amounts are gross and undiscounted, and include estimated interest payments and
exclude the impact of netting agreements

Contractual cash flows
March 31, 2022

Carrying amount Total Less than 1 year 1-2 years 2-5 years More than 5 years

Current, non derivative financial
liabilities
Borrowings 384,930 384,930 384,930 - - -
Trade payables 2,944 2,944 2,944 - - =
Other current financial liabilities 97 97 97 - . .
Total

387,971 387,971 387,971 - - g

Conrractual cash Aows
Murch 31,2021

Carrying amount Total Less than | year 1-2 years 2-5 years More than § years

Current, non derivative financial
linhilities
Harrowings 330,505 330,505 330,505 - - &
Trade payables 1,592 1,594 1,594 - - -
Other current financial liabilities
{excluding current maturity of long term
delir and derivative contracts)

448 448 448 - E -
Total 332,545 332,547 332,547 - i - &




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)
as at March 31, 2022

Note 21
Financial instruments — Fair values and risk management (Continued)

©) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instruments fluctuate because of change in
market prices. The Company has insignificant exposure to market risk as it is debt from parent company and does not

have an exposure to foreign currency transactions.

(D) Currency risk

There is no currency risk to the Company since there are no foreign currency transactions.




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)
as at March 31, 2022

(Rs. in Hundreds)

Note 21
Capital management

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net
debt is defined as total borrowings, comprising interest-bearing loans and borrowings, less cash and cash equivalents
and bank deposits. Adjusted equity comprises all components of equity.

The Company’s adjusted net debt to equity ratio at is as follows:

Particulars March 31, 2022 March 31, 2021
Total borrowings 384,930 330,505
Less: Cash and cash equivalents 6,523 10,710
Adjusted net debt 378,407 319,795
Total equity (381,449) (321,835)
Adjusted net debt to adjusted equity ratio (0.99) (0.99)
Note 22

Segment reporting
As the Company’s business activity falls within single primary business segment and one geographical segment, the

segment information is not provided.




Chalet Hotels & Properties (Kerela) Private Limited

Notes to the Financial Statements (Continued)
for the year ended March 31, 2022

Note 23
Related Party Disclosures

Disclosures as required by the Indian Accounting Standard (Ind AS) 24 — “Related Party Disclosures” are made below:

(A) Name of the related parties and description of relationship:

Holding Company Chalet Hotels Limited

Shareholder of the Company K Raheja Corp Private Limited

Key Managerial Personnel Sanjay Sethi, Director

Key Managerial Personnel Rajeev Newar, Director (Resigned w.e.f. August 19, 2020)

Key Managerial Personnel Milind Wadekar, Director (w.e.f, August 19, 2020)

Key Managerial Personnel Anand Chandan, Director

Key Manggg:rial Personnel Vishal Masand, Director

Key Managerial Personnel Saurabh Bandekar, Company Secretary (w.e.f. May 18, 2020)

Key Managerial Personnel Priya Bhimawat, CFO (from November 1st 2021 to 28th February 2022




Notes to the Financial Statements (Continued)
for the vear ended March 31, 2022

Note 23
Related party disclosures, as required by Indian Accounting Standard 24 are given below:

Related party disclosures for Year ended March 31, 2022

(Rs. in Hundreds)

Particulars Ilolding company

Key Management
Personnel /
Relative/Other
directors

Enterprises Controlled / Jointly
controlled by KMPs or other
Directors / Sharcholders / Other
Related Parties

Interest expenses =
500

Other expenses

Loans Borrowed 25,000
Repayment of Borrowings -
Balances outstanding as at the year-end

|.oans Payable 25,000

Initerest Payable v

21,636
10,000

256,870
103,060

Significant transactions with material related parties for year ended March 31, 2022

Particulars Holding company

Key Management
Personnel /
Relative/Other
directors

Enterprises Controlled / Jointly
controlled by KMPs or other
Directors / Shareholders / Other
Related Parties

Loans Borrowed
K Raheja Corp Private Limited -
Chalet Hotels Ltd 25,000

10,000

Loan payable
Chalet Hotels Lid
K Raheja Corp Private Limited

25,000

256,870

Interest Expenses
K Raheja Corp Private Limited -

21,636

Other Expenses
Chalet Hotels Ltd 500

Interest Payable
K Raheja Corp Private Limited

103,060

Related party disclosures for Year ended March 31, 2021

Particulars Holding company

Key Management
Personnel /
Relative/Other
directors

Enterprises Controlled / Jointly
controlled by KMPs or ather
Directors / Sharcholders / Other
Reliated Parties

Interest Payable -

Louns Borrowed - - 35,500

Interest expenses - - 20,900

Balances outstanding as at the year-end

l.oans Payable - - 246,870
- 83,635

Significant transactions with material related parties for year ended March 31, 2021

Key Management

Enterprises Controlled / Jointly
controlled by KMPs/

Banticulizs Holding company Personnel / Relative Sharcholders / Other Related
Partics
Interest expenses
K Raheja Corp Private Limited - - 20,900
Loans Borrowed
K Raheja Corp Private Limited - - 35.500
Loan payable P——
K Raheja Corp Private Limited 2R KOTR S - h . 246,870
SN DN : |

Interest payable /K \% 1\

! 83,635

K Rahcja Corp Private Limited {f ‘V./




Chalet Holels & Properties (Kerela) Private Limited

Notes (0 the Financial Statements {Continued)
avaf March 31, 2022

Note 24
Ratio Analysis and its clements

Ratio Numerator Denominator Mareh 31,2022 | March 31, 2021 % change Reason for variance
{more than 25%)

Current ratio Current Assels Current Liabilities 002 003 -48%|Due to fixed cost outflow led 1o
reduction in current assels and
resulant adverse position for the
company

Debt- Equity Ratio Total Debt Shareholder’s Equity {1 01) (1 03) 2%

Debt Service Coverage ratio Earnings available for debt service = Net | Debt Service=Inlerest (072) (1 48) 51%|During the year Company has

Profit afler laxes + Interest taken interest free loan from parent
company

Return on Equity ratio Net Profits after taxes Average Shareholder’s ol6 ol6 -3%

Equity
Trade Payable Turnover Ratio Total Expenses - Employee Cost- Real Average Trade Payables 1124 16.15 -30%|1Inflow from short term
estate development cost- Notional borrowings, utilised for payment of|
expenses trade payable, resultant fall in total
oulstanding at year-end

Net Capital Turnover Ralio Revenue from operations Working capital = (0 00) (0.00) -24%

(Current assets —
Current liabilities}

Nel Profit ratio Net Profit Total Income (11922) (93.59) 27%|With no revenue generation, Lhe
Net Profit ratio was impacted

Return on Capital Employed EBIT Average Capital 007 010 -32%|With no revenue generation,

Employed Return on Capital Employed was
impacted

Return on Investment Net Profit Gross block of PPE (1,507 63) (1,313.23) 15%

Note 25
Details of Struck OfT Companies
Ad ot 31 Mareh 2022

Name of struck off Company

Nature of transactions with struck=-off
Company

Relationship with
the Struck off

pany, if any, to
be disclosed

NIL

Investments in securities
Receivables

Payables

Other outstanding balances (to be
specified)

Ad ot 31 March 2021

Name of stiuck off Company

Nature of transactions with struck-ofl’
Company

Balance outstanding

Relationship with
the Struck ofT
company, if any, te
be disclosed

NIL

Investiments in secures
Receivables

Payables

Other outstanding balances (to be




Chalet Hotels & Properties (Kerala) Private Limited
Notes to the Financial Statements (Continued)
as at 31 March 2022

Note 26
The Company's promoters have commited to provide the necessary level of support, to enable the Company to continue as & going concern in view of cash losses incurred by the Company in past years

Note 27
The Management has represented that, to the best of it’s knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understeanding, whether recorded in writing or otherwise, that the Intermediary shall lend or

invest in party identified by or on behalf of the Company (Ultimate Beneficiaries) The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

Note 28

Impact of COVID-19 Pandemic

The Company has considered the possible effects that may result from COVID-19 on the carrying amounts of financials assets, property plant and equipment, etc., as well as liabilities accrued. In developing the
assumptions relating to the possible future uncertainties in the economic conditions because of this pandemic, the Company has used intenal and external information such as current contract terms, financial
strength of partners, etc. Hi , the 1t concludes that there are no material adjustments required in the financial statements However, the impact assessment of COVID 19 is a continuing process
given the uncertainties associated with its nature and duration. The company will continue to monitor any material changes to future economic conditions

Note 29
Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period's classification in order to comply with the requirements of the amended Schedule 111 to the

Companies Act, 2013 effective April 1,2021.

As per our report of even date

For BSR & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Chalet Hotels & Propertles (Kerala) Private Limited
Firm’s Reglstration No: 101248W/W-100022 (CIN: U55101KL2006PTC020125)
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Place: Mumbai Place: Mumbai Comphny Sevretury
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