




















Notes: CH A LET 

I, The above standalone financial results for the quarter and nine months 31 December 2021 were reviewed by the Audit Committee and approved by the Board of Directors 
at their meeting held on 27 January 2022. 

2, The above standalone financial results for the quarter and nine months ended 31 December 2021 are available on the National Stock Exchange website (URL: 
www.nseiodia.com), the Bombay Stock Exchange website (URL: www.bseindia.com) and on the Company's website (URL: www.Chalethotels.com). 

3, These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS") 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India. 

4. The Company has considered internal and certain external sources of infonnation up to the date of approval of the standalone financial results for assessing the possible 
impact ofCovicl-19 and expects to recover the carrying amount of its assets and shall be able to meet its liabilities as and when they full due. 

As per the management, the Company has sufficient financing arrangements to meet its operating cash flow requirements and debt repayment obligation as they fall dne in 
addition to the funds expected to be generated from the operating activities. Based on aforesaid assessment, management believes that as per estimates made conservatively, 
the Company will continne as a going concern as on 31 December 2021 

5. In December 2005, the Company had purchased the entire building comprising of the hotel and apartments therein, together with a demarcated portion of the leasehold 
rights to land at Vashi (Navi Mwnbai) The Company has been operating the Four Points By Sheraton, Navi Mumbai, Vashi at the said premises. Two Public Interest 
Litigations challenging the allotment of land by CIDCO to K Raheja Corp Private Limited had been filed in FY 2003-04. During the financial year 2014-15, the Honourable 
High Court at Bombay ordered K. Raheja Corp Private Limited to demolish the structure and hand back the land to CJDCO. K Raheja Corp Private Limited has filed a 
special leave petition against the order in the Supreme Court. The Supreme Court on 22 January 2015 directed the maintenance of a status quo. Pending the outcome of 
proceedinb>s and a final closure of the matter no adjustments have been made in the above standalone financial results The balance of prepaid lease rental in relation to such 
leasehold land as of31 December 2021 is Rs. 50.03 million (31 March 202 I: Rs. 50.93 million) and carrying value of property, plant and equipment as at 31 December 2021 
is Rs. 378.92 million (31 March 2021: Rs. 400.77 million). 

6.1. With respect lo the Residential project at Bengaluru ("Project"), w.e.f 4 June 2018, the Promoter- Directors, have agreed to provide the Company either by themselves 
or through their nominees, funds to meet the shortfall in cash flows for the Project expenses, by subscribing to 0% Non- Cumulative Non-Convertible Redeemable Preference 
Shares ("NCRPS") of the Company of Rs. 2,000 million. A designated bank account is maintained for the Project and redemption ofNCRPS's shall be after completion, out 
of surplus in the accowtt, not later than 20 years from the dale of issue and subject lo applicable law/s. In this regard. the Company has a paid up preference share capital of 
Rs. 1,750 million as at 31 December 2021 (31 Mareh 2021: Rs. 1,250 million) 

6.2. The Company had commenced a residential project at Bengaluru afler obtaining requisite approvals. During the year 2013-14, Hindustan Aeronautics Limited (HAL) had 
raised an objection with regard to the permissible height of the buildings. Pursuant to an interim order passed by the Kamataka High Court, in the petition filed by the 
Company, the Company had suspended construction activity at the Project and sale of flats. By judgement dated 29 May, 2020 the Honourable High Court ofKamataka has 
allowed the writ petition in part, quashing lhe cancellation of the NOC and remanding back the matter to HAL for re-survey in a time bound manner and thereafter proceed in 
accordance with law. The Company has filed an appeal in November 2020 against the said Order The Company and HAL afler discussions, signed terms fur an amicable 
settlement of all the disputes between lhe parties on 22 October 2021. as per which the Company would undertake demolition of already constructed stmctures above 932 
meters Above Mean Sea Level 'AMSL'. Upon intimation of completion of demolition as above, HAL shall issue fresh NOC. Thereafter, revised development plans including 
plan for construction of additional commercial building will be submitted to statutory authorities for approval. [Applications to BOA & BBMP have been submitted] Final 
orders in the matter have been passed by the Court on October 26, 2021 as per the said settlement tenns and consequently, the litigation stands disposed. 

6.3 . The Company has executed Supplemental MOUs with all existing flat owners, (except 9 flat owners who have existed the project), with revised terms inter-alia 
consenting to the revised development plans, subject to applicable regulatory approvals. Further, flat owners above IOih floor have consented to relocate to lower floors. 

The Company had estimated and accounted interest payable on cancellation to flat owners above 10 floors amounling to Rs 544.43 million as ~l 31 December, 2021 The said 
provision shall be reversed in the standalone financial results upon receipt of all regulatory approvals from statutory authorities. Management is of the view that no changes 
are required on this account in the standalone financial Results for the nine months ended 31 December 2021. In the meantime, the Company continues to make provision for 
interest in relation to potential cancellations which amounted to Rs 34.49 million for nine months ended 31 December 2021 (31 Mareh 2021: Rs 41.71 million) and the same 
is reflected as an exceptional item. 

7. The Company at its meeting held on 11 August 2020 has approved Scheme of Alnalgamation of Belaire Hotels Private Limited (BHPL) and Seapearl Hotels Private 
Limited (SHPL), its wholly owned subsidiaries, with the Company under Section 230 to 232 of the Companies Act, 2013, with efrect from I April 2020, ("the Appointed 
Date") subject to the approval of the slaMory and regulatory authorities. Post approval received from the shareholders, Company Scheme Petition for sanction of the Scheme 
of Amalgamation has been filed with National Company law Tribunal (NCLn on 26 April 2021.Tbe scheme of amalgamation is pending for approval by NCLT. 
Accordingly, the Scheme has nol been given effect to in the standalone financial results for the nine months ended 31 December 2021. 

8.The Company had discontinued its retail operations viz Jnorbit Mall at Bengaluru during the quarter ended 30 September 2021 and its retail operations at Sahar, Mun1bai 
during the financial year 2020-21. The Company is undertaking the conversion of said premises to conunercial office space. 
Loss from discontinued operation in respect of the said operations has been disclosed separately. The discontinued business costs includes all direct and indirect costs ofretail 
operations at Bengalw·u and Sahar, Mmnbai . 

9, The Code on Social Security, 2020 ('the Code') relating to employee benefits received Presidenlial assent on 28 September 2020. The Ministry of Labour and Employment 
has released draft rules for the Code on I 3 November 2020 and invited suggestions from stakeholders. 11,e date of implementation of the Code is yet to be notified by the 
Government and when implemented will impact the contributions by lhe Company towards benefits such as Provident Fund, Gratuity etc. The Company will assess the 
impact of the Code and effect the same in the standalone financial results when the Code and Rules there1111der are notified. 



10. The sllllUlo,y auditnr oftbe Company have cxprooaed an unmodified opinion on the above standalono financial ""'ullll fur the quarter and nine monlhs ended 31 December 
2021 . 

ll . The Compall)' bas identified lhree reporting llq!l!ICDla viz: Hospilality, Rental./ Annuity Business (fonnrly knmn, as R•lall & Commercial) and Real Estate. In 
accorclancc with Ind AS 108 'Operating Segments' segment infunnation has been given in tbe consolidated financial n,sults oftbe Compan,y. 

12. Investor Complaints pending at lhc beginning of the quarter- Nil, Received during the quarter Nil, Disposed during the quarter-Nil, Remaining unresolved at the end of 
lhe quarter- Nil 

13. Previous period's figures _have been regrouped/reclassified, wherever required. to make them comparable with the figures for the cum,nt period. 
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