
CH A LET 

June 8, 2020 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai 400 051 
Scrip Code: CHALET 

Dear Sir/ Madam, 

Subject: Outcome of the Board Meeting 

BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Dalal Street, Fort, 
Mumbai 400 001. 
Scrip Code: 542399 

HOTELS 

Submission of Audited Financial Results for the quarter and year ended March 31, 
2020 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), please be informed that the Board 
of Directors of the Company at its meeting held today i.e., June 8, 2020 has, inter-alia, considered and 
approved the Statement of Audited Standalone and Consolidated Financial Results for the quarter and 
year ended March 31, 2020, in accordance with the provisions of Regulation 33 of the Listing 
Regulations. 

A copy of the aforementioned results along with the reports of the Statutory Auditors, including a 
declaration confirming that the Audit Reports are with an unmodified opinion is enclosed herewith. 

The results will be uploaded on the Company's website, www.chalethotels.com and will also be 
available on the website of the Stock Exchanges. Further, in line with the exemption provided by SEBI 
vide its Circular SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, granting relaxation from 
publication of advertisements in the newspapers, the Financial Results are not being published in the 
newspapers as required under Regulation 47 of the Listing Regulations. 

Further, the Board of Directors of the Company: 
- has not recommended any dividend on the listed securities, viz the Equity Shares of the 

Company 
- has approved payment of dividend of Re.1/- per share on the unlisted security viz. Non

convertible Redeemable Preference Shares, amounting to Rs.1600/- in accordance with the 
terms of their issue. 

The meeting of the Board of Directors of the Company commenced at 3.25 p. m. and concluded at 6:05 
p.m. 

We request you take the above information on record. 

Thanking You. 

Yours faithfully, 
For Chalet Hotels Limited 

~ 
Christabelle Baptista 
Company Secretary & Compliance Officer 

Encl.: As above 

Chalet Hotels Limited (Formerly Chalet Hotels Pvt. Ltd.) 

Regd. Off.: Raheja Tower, Plot No.C-30, Block 'G', Next to Bank of Baroda, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051. 
Phone: +91-22-2656 4000 Fax: +91-22-2656 5451 Website: www.chalethotels.com 

CIN: L55101MH1986PLC038538 



BS R & Co. LLP 
Chartered Accountants 

5th Floor, Loclha Excel us, 
Apollo Mills Compound 
N. M, Joshi Marg, Mahalaxmi 
Mumbai-400011 
India 

Independent Auditors' Report 

To the Board of Directors of 
Chalet Hotels Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

Telephone+9 l (22) 4345 5300 
Fax +91 (22) 4345 5399 

We have audited the accompanying standalone annual financial results of Chalet Hotels Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2020, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor 's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on 
the Standalone annual financial results. 

0 SR & Co (a partnership firm with 
Registration No BA6122J)converted into 
BS R &Co LLP{a Limited Liabilil~. Partuership 
\\ith LLP Registration NoAAB-8181) 
with effecl from October 14, 2013 

Registered Office: 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N M Joshi Marj! Mallalaxmi 
Mumbai -<100011 India 



BS R & Co. LLP 

Independent Auditors' Report (Continued} 

Chalet Hotels Limited 
Report on the audit of the Standalone Annual Financial Results (Continued) 

Emphasis of Matter 

a. We draw attention to Note 8 to these standalone annual financial results, in respect of the entire 
building comprising of the hotel and apartments therein, purchased together with a demarcated 
portion of the leasehold rights to land at Vashi (Navi Mumbai), from K. Raheja Corp Private 
Limited, on which the Company's Four Points by Sheraton Hotel has been built. The allotment of 
land by City & Industrial Development Corporation of Maharashtra Limited ('CIDCO') to K. 
Raheja Corp Private Limited has been challenged by two public interest litigations and the matter 
is currently pending with the Honorable Supreme Court of India. Pending the outcome of 
proceedings and a final closure of the matter, no adjustments have been made in these standalone 
annual financial results as at 3 I March 2020 to the carrying value of the leasehold rights (reflected 
as prepayments) and the hotel assets thereon aggregating to Rs 479.33 million and Rs 489.98 
million as at 31 March 2020 and 31 March 2019 respectively. 

b. We draw attention to Note 5 to these standalone annual financial results, which explains the 
management's assessment of going concern assumption and financial impact on account of CO YID 
19 pandemic situation and its assertion that based on best estimates made by it, the Company will 
continue as a going concern, i.e. continue its operations and will be able to discharge its liabilities 
and realise its assets, for the foreseeable future, despite the significant impact of COVID-19 and 
factors which continue to evolve and are therefore highly dependent on future circumstances. 

Our opinion is not modified in respect of these matters. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 
statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Rcgulatio~s.,.This responsibility also includes maintenance of adequat~ "ccounting records in 
accordance with the pro is ions of the Act for safeguarding orthe assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the standalone 
annual financial results that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 



BS R & Co. LLP 

Independent Auditors' Report (C011tinued) 

Chalet Hotels Limited 
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors; 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained- up to the 
date of our auditor's report. However, future events or conditions may cause the Company to ·cease to 
continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 



BS R & Co. LLP 

Independent Auditors' Report (Continued) 

Chalet Hotels Limited 
Report on the audit of the Standalone Annual Financial Results (Continued) 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2020 being the 
balancing figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

Mumbai 
8 June 2020 

For BS R& Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

MANSI Digitally signed by 
MANSI CUSROW 

CUSROW PARDIWALLA 

PARDIWALLA Da!e,2020.06.08 
17,52:10 +05'30' 

Mansi Pardiwalla 
Partner 

Membership No: 108511 
UDIN: 20108511AAAADO2810 



Chalet Hotels Limited CHALET 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020 

(Rs. in million) 

Particulars Qmtrler cnrlec..l Year ended 

31 March 31 Decembe1· 
31 Mnl'ch 2019 31 Mal'ch 2020 31 March 

2020 201• 2019 
(Refer Nole 3) (Rercr Nole 3) 
(Unoudiled) (Unaudited) (Unoudiled) (Audited) (Audited) 

Revenue 

Rc \'Clllle n H1 11c1·n1lo1~ 2,227 44 2,781 35 2,698.65 9,765.24 9,871.73 
Ulhcr Income 96 32 65 91 72.08 272.44 436,03 
Tota l ln ~omc 2,323.76 2,847.26 2,770.73 10,037.68 10,307.76 
1'x11cnscs 
Reill Esm1c Dcvcl r1p111c111 C<1s1 36 87 50.44 8.99 205.56 194.08 

Chnng · · 111 l11 vc111 n,fos of r.11 ishcd good nnil ons1nic1iu11 111ork In plugr~:;s (9.32) 7.65 29,75 23 34 239.70 
Food 11 11(1 Bcvum!(cs ('1111 , 11111cd 179.87 233.62 202.47 823.38 866.67 
Opcruriug !iuppllc · C11ns11111 c<I 70,07 89.41 68.67 302 .3 1 262.83 
Gmpl o ·c llcnctlr s Expc1rnc 371.73 361 22 376,82 1,507.94 1,448 08 
1•uwcr .ind Fuel 139.58 161 10 159.34 657. 19 668.40 
hup:,inuc111 of i11 vc.s1 111c11I l11 s11bs1dlnry (Refer nn1c 7) 250.09 - 250,09 
01her l~Nj)tll,CS (R~fdr no1e 10) 766.57 754 36 875.07 2,837 96 2,990 64 
Tohtl lsx 11cnscs 1,805.46 1.657.80 I, 721.11 6,607.77 6,670.40 

Enm1ngs before lnlcrcsr, de111·cdntlo11, nnuJrti. nfion 11 1111 rn ~ (E IIIT DA) 
h fore <:X e11tio1rn l IICIIIS 518.30 1,189.46 1,049.62 3,429.91 3,637.36 
Deprccintion and i\morhsntion fa pc.11sos 265 37 282 99 295.43 1,113.66 1,154.17 
Fi11n11cc C'osrs 383 00 338.63 560.01 1.446.13 2,651 51 
l'rolit / (Loss) before c ·cc11llo1111I It em nml tu.x (130.07) 567.84 194.18 870.12 (168.32) 
Exceptionol i1cms (Rctcrn o1c I IJ (4 53) (11 91 l (15,48) (41.71) (40.96) 

l'rolit / ( Lu~~) bcfurc i11co ,11c t:t~ (134.60) 555,93 178.70 828.41 (209,28) 
Tnx Ex11cnsc (llcfc_r note 12) (372.94) 222.07 39.43 12.27 (107.21) 

11 rrc111 Tnx 15.00 100 00 10.00 195.00 10 00 
Lleferrcd Ta~ ( ercdil) / cln1rgc (387.94) 122.07 29.43 (182.73) (117.21 l 

l' rnfil / (l.o~s) fo r the 11criod / )•cnr 238.34 333,86 139.27 816.14 (102,07) 

OIiier 01111irchc11 Ive E ·1ic11~c 
lt'cm. th• t will r1 ot be rednssilicd In profil or loss 
Rcnwnsurc111c111 of lht de fine!! bcnclil pio us (8 49) (2.95) (4.09) {17.34) (11.80) 
Inc 1nc-1a.~cs 011 11bovc 2.97 1.03 1.43 6.06 4. 12 
Ott,r.r Comprchcn in. Ex1>ense ror the period/ ycn r, 11 cl ofln~ (5.52) {l.92) (2.66) (11.28) (7.68) 
'J'o ral ('0 1111lrchc11slvc Income / (Ex11cusc) for lhc pc,·iud I ycnr 232.82 331.94 136.61 804.86 (109.75) 

Paid-1111 et11111y ~lmn: c;1pi1UI (l'ai cc v1,tuc of R~. IO per• hnrt) 2,050 24 2,050.24 2,050.24 2,050.24 2,050.24 
(J1hcr.cquil)' . - 13,441.98 12,418.64 
Eu rnin gs l'cr 'hare (1111cc ,•nlu ol' It~. IO cnch) 
Bnsi~ ( • I\Ol 1111\IIHll ist d) (i ll R~.) •1.16 •1 63 •0.13 3.98 (0 58) 
Diluted ( • nor mmunliscd) (in Rs. ) •1.16 ., 63 •0.13 3 98 (0 58) 
Sec nccom1111 nvine note,; lo the s1n11d11lonc fi11 11 11d:1 I rcsult.s 



Chalet Hotels Limited 
Standalone Balance Sheet 
as at 31 March 202() 

ASSETS 
Non-current assets 
Prope11y, plant and equipment 
Capital work-in-progress 
Investment property 
Goodwill 
Other intangible assets 
Financial assets 
(i} Investments in subsidiaries 
(ii) Other Investments 
(iii) Loans 
(iv) Others 
Deferred tax assets (net) 
Other non-current assets 
Non-current tax assets (net) 
Tola! non-current assets 

Curren! assets 
Inventories 
Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 
(v) Others 
Other current assets 
Tola! current assets 

TOT AL ASSETS 

l·iO IT\' ND LIMlll. l'l'IE:S 
Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Others 
Provisions 
Deferred tax liabilities (net) 
Other non-ct11Tent liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Trade payables 
(a) Total outstanding dues of micro enterprises and small enterprises and 
(b) Total outstanding dues to creditors other than micro enterprises and small enterprises 
(iii) Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

As al 
31 March 2020 

(Audited) 

19,797.38 
875.13 

7,138.18 
226.11 

32.24 

1,264.92 
45.14 

100.80 
70.88 

604.68 
852.81 
772.73 

31,781.00 

3,920.58 

393.54 
65.46 

1,085.94 
691.38 
151.80 
752.29 

7 060.99 

38,841.99 

2,050.24 
13,441.98 
15,492.22 

15,772.64 
198.27 

74.23 
222.11 
132.51 

16,399.76 

377.20 

29.53 
988.48 

2,215.01 
2,256.28 

888.51 
195.00 

6,950.01 

38,841.99 

CHALET 

(Rs in million) 
As at 

31 March 2019 
(Audited) 

20,492 15 
284.76 

6,809.57 
226 I I 

6 33 

250 09 
47 08 

121,75 
51 08 

732 40 
256 26 
517 70 

29,795.28 

3,954.64 

476.81 
398 83 
426.71 

18.05 
239.07 
478 77 

5 992.88 

35,788.16 

2,050.24 
12,418.64 
14,468.88 

13,392.45 
208 44 

57,58 
290.49 
144.35 

14,093.31 

693.98 

27.54 
1,187.79 
1,657 70 
2,692.27 

966,69 

7,225.97 

35,788.16 



Chalet Hotels Limited 

Standalone Statement or Cash Flows 
m al 3 I March 2/12/1 

ii . CASH FLOW FROM OPERATING ACTIVITIES: 
Profit/ (Loss) before lax 
Adjustments for. 
lnlerest income from instruments measured <1t amortised cost 
Dividend received• 

Depreciation and amortisation expenses 
Finance costs 
Unrealised exchange loss 
Provision for estimated cost 

Profit on sale of property, plants and equipment (net) 

Property, plants and equipment written off 
Provision for impairment of inveslment 
Loss on sale/redemption of investments 
Provision for doubtful debts, advances and bad debt written off 
Employee stock option expense 
Export benefits and entitlements 
Provision for mark Lo market on derivative contract 
Provision for stock obsolescence 
Proposed dividend• 
Tax on dividend• 
Others 

TotRI 
Operating Profit before working ca1>ital changes 
Adjustments 
Decrease/ (]ncrease) in lrade receivables and current assets 
Decrease/ (]ncrease) in invenlories 
(Increase)/ Decrease in trade payables and current liabilities 
Total 
Direct taxes paid(net) 
NET CASH GENERATED FROM OPERA TING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property. plant and equipment (including capital work in progress, 
capital creditors and capital advances) 
Proceeds from sale of property, plants and equipments and investment property 
Purchase of investments (including investment property and investment 
property under construction) 
Sale/redemption of Investments 
Dividend received• 
Loans given 
Loans repaid 
Interest income received 
Fixed deposits (placed)/ matured 
Margin money (placed) (net) 

NET CASH (USED IN) /GENERATED FROM INVESTING ACTIVITIES (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
1ssue of preference shares 
1ss ue of equity shares from IPO 
IPO expenses 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Repayment of short-term borrowings (net) 
Interest and finance charges paid 
NET CASH GENERATED FROM /(USED IN) FINANCING 
ACTIVITIES (C) 

NET (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+ (B) + (C) 

CASH AND CASH EQUIVALENTS-OPENING BALANCE 
CASH AND CASH EQUIVALENTS - CLOSING BALANCE 
•Amo1111I /es.'i //,an mil/io11 

For the yenr ended 

31 March 2020 
(Audited) 

828.41 

(47.85) 

0.00 
1,113.66 
1,446.13 

46.64 
41.71 

(11.20) 

6.31 
250.09 

45.95 
14.43 

12.06 
(132.72) 

(28.60) 
6.78 

0.00 
0.00 

2,763.40 
3,591.81 

35.00 
34.06 

(8"2.01) 
(772.95) 

(255.031 

(962.66) 

65.08 

(2,331.43) 

478.92 

o.oo 
(661.30) 

47.85 

(629.64) 
(49.39) 

740.00 

6,035.00 

(3,973.97) 

(55.24) 
(1,338.88) 

1,406.91 

(71.83) 

(239.91) 

(311,74) 

CHA.LET 

(Rs in million) 

For the year ended 

31 March 2019 
(Audited) 

(209.28) 

(213 79) 

1,154 17 
2,651 51 

22 57 

40 96 

(2 39) 
3 17 

93 64 

14 64 
(155 48) 

3 54 
3,612.54 
3,403.26 

(63 12) 

(838 84) 

1,168 06 
266.10 

(65.91) 
3,G03A5 

11 .93 
(538 75) 

(889 89) 
3,232 05 

213 79 
(405 21) 

(1 08) 
1,313.91 

510.00 

9,500 00 
(308 76) 

2,400 00 
(13,742 34) 

(892 95) 
(2.484 30) 

(5,018.35) 

(100.99) 

(138.921 

C239.9ll 



Chalet Hotels Limited 

Standalone Statement of Cash Flows 
as al 31 March 2020 

Notes: 

CHALET 
' •·· 

Cash and Cash Equivalents and Bank Balances includes balances in Escrow Account which shall be used only for specified purposes as defined under Real Estate 
(Regulation and Development) Act, 2016 

2 Reconcilialion of cash and cash equivalents with the balance sheel 

Cash and cash equivalents (refer note 14) 
Less: Over dral\ accounts from banks (refer note 25)+ 
Cash and cash equivalents as per Standalone statement of cash flows 

3 The movement of borrowings as per Ind AS 7 is as follows: 

Opening borrowings 
Proceeds from long-term borrowings•• 
Repayment of long-term borrowings 
Non-cash adjustments 

• Cash and cash equivalents includes bank overdral\s that are payable on demand and form and integral part 
of the Company cash management 
•• Includes issue of preference shares 

Asot 
31 Morch 2020 

(Audited) 

65.46 
pn2m 

For the yeor ended 

31 Morch 2020 
(Audited) 

14,797.78 
6,775.00 

(4,029.21) 
(80,34) 

17,463.23 

Asnt 
31 Morch 2019 

(Audited) 

398.83 
(f,.18.74) 
(2J9.9 j) 

For the yeor ended 

31 Morch 2019 
(Audited) 

26,563 51 
2,910 00 

(14,635 29) 
(40.44) 

14 797,78 



CHr\LET 
Notes: 

I. The above 1csulls Io, ihc qual'lc, and fo1 the yea, ended 31 Ma,ch 2020 of Chalet Hotels Limited ('the Company') were ,eviewed by the Audit Committee 
and approved by the Board ofDi1ccto1s at thei, meeting held 011 8 June 2020 

2 The app,oved 1esult s 101 lhe quai1e1 and yea, ended 31 Ma,ch 2020 a,e available on the National Slack Exclrnnge website (URL: www.nseindia com), 
the Bombay Stock Exc lrnngc website (URL: www bseindia com) and 011 the Co111pa11y's website (URL: www Chale1ho1els com) 

3 The figu1es of the last q11a11e, are lhe ba\a11cing figu1cs be1wee11 audited figures in respect of the full financial yea, and the u11a11dited published year 10 
date tigures up to the thi,d q11a11e1 of the respective fi11aneial yca1. 

4 These standa\011e financial resuils have been prepared in accorda11ce with the 1ecognition au<l measurement p1inciples of Indian Accounting S1anda1ds 
("Ind AS") p1 esc1 ibed unde, Section 133 of the Companies Act, 20 I 3 ,·cad with the relevant rules issned the1 eunde1 and the othe, accm1111ing p, inciples 
ge11cra\ly accepted in India. 

5. TI1c Compa11y has conside,ed internal and external so,11ces of i11fonnation, economic forecast and indus11y ,epmt. up to date of approval of the 
standalone fi11a11ci al resull s in determining impact of COVID-19 pa11demic on varions elements of its business operations and fina11cial statements The 
eventual outcome of impact of global health pandemic may be diffe,ent fiom those estimated as on the date ofapp1oval of these standalone financial 1esulls 
depending on how long the pandemic lasts and time pc, iod taken for the economic activities to return to norm alcy 

As at 3 I March 2020. the Company faces sig11i11ca111 economic uncenainties due to COVID-19 which have impacted the operations of the Company 
adversely staning fro111 the 111011th ofMmch 2020 onwa,ds pa,·ticularly by way of1eductio11 in occupancy of hotels and ave,age realization ,ate per ,00111 and 
fall in ,evenue of other assets. In Ap1i\, May and June 2020, the hotel s have been operatio11al though at a significantly reduced occupancy rate 
Managemenl is unde11aking various cost saving initiatives to maximise ope1ating cash flows in the given situation. Management has asst!ssed the impacl or 
existing and anticipated effects of COVID-19 on the future cash flow projections on the basis of significant assumptions as per the available i11fo1111a1ion As 
per the management, th e Company has sufficie11t financing a1n11ge111ents to fulfil its w01king capital 1cq ui1 eme11ts and necessa,y capital expenditure, in 
addition to the funds expected to be geueiated fiom the opeiating activities Based on aforesaid assessment 111a11age111ent believes that as pe, estimates 
made conservatively, the Company will continue as a going concern and will be able to discharge its liabilities and I calisc the canying amount of its assets 
as on March 31, 2020. 

6 Effective I April 2019, the Company has adopted Ind AS 116 "Leases", applied to all lease cont,acts existi11g on I April 2019 using the modifi ed 
retr·ospective method and has opted to take cumulative adjustment to retained earnings, on the date of initial application Accordingly, comparatives fo, the 
year ended 31 March 2019 and qum1er and year ended 31 March 2020 would not need to be retrospectively restated However. based on the assessment 
done by the management, there is no material impact on the state111e111 of profit and loss for the qua,1er and year ended 31 March 2020. 

7 Dul'ing the cunenl year, the Company has recorded an impainnent provision of Rs 250 million in respect ofa subsidiary in accordance with Ind AS 109 
"Financial Instruments•·. 

8. In Decembe, 2005, the Company had purchased the entire building comprising of the hotel and apai1m ents therein , togethe, with a demarcated po11ion of 
the leasehold rights to land at Vashi (Navi Mumbai) , The Company has been operating the Fou, Points By Sherato11, Navi Mumbai, Vashi al the said 
premises Two Public Interest Litigations challenging the allotment of land by CIDCO to K. Rahej a Corp PLivate Limited had been 11led in FY 2003-04 
During the financial yea, 2014-15, the Honourable High Cmn1 at Bombay ordered K Raheja Corp Private Li111ited to demolish the structure and hand back 
the land to CIDCO K Raheja Corp P1ivate Limited has filed a special leave petition against the order in the Supreme Cou,1 The Supreme Court on 22 
January 2015 directed the maintenance of a status quo Pending the outcome of proceedings and a final closure of th e matte, no adjustments have been 
made in the above fin ancia l 1esults The balance of prepaid lease re111al in relation to such leasehold land as of 31 Ma,ch 2020 is Rs 52.13 million (3 1 
Ma,ch 20 I 9: Rs 53.32 million) and canying value of propel1y, plant and equipment as at 31 March 2020 is Rs, 427.21 million (31 March 2019: Rs 436 66 
million). 
9. With 1espect 10 the Residential project at Bengal urn ("Project"), w e,f. 4 June 2018, the Promoter- Di, ector s, have abo'eed to provide the Company eithe, 
by themselves 01 through their nominees, funds to meet the shonfall in cash flows for the Project expenses, by subscribing to 0% Non- Cumulative No11-
Conve11ible Redeemable P,eference Shares ("NCRPS") of the Company of Rs 2,000 million. A designated bank account is maintained for the Project and 
redemption of NCRPS's shall be afte, completion, out of surplus in the acco11111, not later than 20 yeais from the date of issue and subject to applicable 
\awls In this regard, the Company has a paid up preference share capital of Rs. 1,250 million as at 31 Mar ch 2020 (3 I March 2019: Rs 510 million) " 

10 Other expense inclndcs foreiw1 cxchan1,1e loss on external comme1cial h01ruwi111ts tE('ll) accounted as per Ind AS 23 -13on·owl ng cost: 
Particulnrs Quarter entice.I Ve ar ended -. 3 1 l\'hlr ch 31 Dcccmhcr I 31 l\1n n :h 31 l\1arch I 31 l\,1an~h 

2020 21119 2fll~ 20ZU 2019 
(l fnauditclO ( { hmmli tctO I (I lu a mli tcd) (l\tnlilt:d) I (l\utliLc<I) 

Excham.!e loss 18.39 - 1 160 97 18.391 160_97 

11 The Company had commenced a ,esidential project at Bengaluru after obtaining requisite approvals, During the year 2013-14, Hindustan Aeronautics 
Limited (HAL) had raised an objection with regard to the pennissible height of the buildings . Pursuant to an interim order passed by the Kamataka High 
Com1, in the writ petition filed by the Company, the Company had suspended constrnction activity at the Project and sale of flats. P1ovision for interest in 
relation to potential ca11cellations of Rs 41 71 mil lion for the year ended 31 March 2020 (31 March 2019: Rs 40 96 million) is ,eflected as an exceptional 
items By judgement dated 29 May, 2020 the Honourable High Cou11 of Kamataka has allowed the writ petition in pal1, quashing the cancellation of the 
NOC and remanding back the matter to HAL for re-survey in a time bound manner and thereafter proceed in acco1dance with law Management is of the 
view that no changes a,e required on this account in the standalone financial results as at and for the year ended 31 March 2020 



CH/\LET 
Notes: (Ct111ti1111ed) 

12. The Company has reco601ised defe1Ted tax asset on the brought forwa,·d house p, operty losses pertaining to previous years after considering the relevant 
facts and ci,cumstances to the extent that the Company had convincing evidence based on its bnsiness plans and budgets to the extent that the defe1i-ed tax 
asset will be realised. Conseqnently, the Company has 1eco601ised defened tax asset of Rs 253 million as at 31 March 2020 (31 March 2019: Rs Nil) A new 
Section I 15BAA was inserted in the Income Tax Act, 1961, by The Government of India on September 20, 2019 vide the Taxation Laws (Amendment) 
Ordinance 2019 which provides an option to companies for paying income tax at reduced rates in accordance with the provisions/conditions defined in the 
said section The Company has decided to continue with the existing tax structure for the vear ended 31 March 2020 
13. The statutmy auditor of the Company have expressed an unqualified opinion on the above results for quarter and year ended 31 March 2020. 

14 The Company has identified three repm1ing segments viz: Hospitality, Retail & Comme1cial and Real Estate In accordance with Ind AS 108 'Ope,ating 
Sebonents' segment infonnation has been given in the consolidated financial results of the Company. 

15 Investor Complaints pending at the beginning of the qua11er - Nil, Received during the quarter Nil, Disposed during the quarte1 - Nil, Remaining 
unresolved at the end of the qua11er- Nil. 

16. On 3 February 2020, the Company acquired 100% of equity shares of Belaire Hotels Private limited (BHPL) and 100% of zero coupon fully compulsory 
conve1 tible debentures for a cash consideration of Rs 1, I 93.32 million On 10 Febrnary 2020, the Company acquired l 00% of the equity shm es of Seapearl 
Hotels Private Limited (SHPL) and 100% zero coupon fully compulsory convertible debenture for a complete cash consideiation of Rs. 574 68 million 
Consequent to the above BHPL and SHPL have become wholly owned subsidia,ies of the Company. 
17. Previous period's figures have been regrouped/reclassified, whereve, 1equired, to make them comparable with the figure for the cu1Tent period. 
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BS R & Co. LLP 
Chartered Accountants 

5th Floor, LodhaExcelus, 
Apollo Mills Compound 
N. M Joshi Marg, Mahalaxmi 
Mumbai-400011 

India 

Independent Auditors' Report 

To the Board of Directors of 
Chalet Hotels Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

Telephone+9 l (22) 4345 5300 
Fax +91 (22) 4145 5399 

We have audited the accompanying consolidated annual financial results of Chalet Hotels Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") for the year ended 3 I March 2020, attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations; 2015, as amended 
('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration ofreports of other auditors on separate audited financial statements of the 
subsidiaries, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities: 

Name of the Entity 

Belaire Hotels Private Limited* 

Seapearl Hotels Private Limited** 

Chalet Hotels & Properties (Kerala) Private Limited. 

* acquired wholly owned subsidiary w.e.f3 February 2020 

•• acquired wholly owned subsidiary w.e.f 10 February 2020 

Relationship 

Wholly owned Subsidiary 

Wholly owned Subsidiary 

Subsidiary 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of consolidated net profit and other comprehensive income and other financial 
information of the Group for the year ended 31 March 2020. 

BS R & Co (a pnrl11ership firm ,,ith 
Registration No BA6 I 223) converted into 
13 S R & Co LLP (a Limiled Liability. Pnr1nership 
,,ith LLP Registr.Uion No AAB-8181) 
,,ilhclTectfromOctober 14.2013 

Registered Onicc: 
5th Floor. Lodha Excelus 
Apollo Mills Compound 
N M, Joshi Marg. Milhnlaxmi 
M 11n1b1u -~~I') O 11 I ndm 



BS R & Co. LLP 

Independent Auditors' Report (Continued) 

Chalet Hotels Limited 

Report on the audit of the Consolidated Annual Financial Results (Continued) 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 20 I 3 ("the Act"). Our responsibilities under those SAs are 
further described in the Audilor 's Responsibililiesfor Lhe Audit ofihe Consolidated Annual Financial 
Results section of our report. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with 
the consideration of audit reports of the other auditors referred to in sub-paragraph (a) of the "Other 
Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion on the 
consolidated annual financial results. 

Emphasis of Matter 

a. We draw attention to Note 8 to these consolidated annual financial results, in respect of the 
entire building comprising of the hotel and apartments therein, purchased together with a 
demarcated portion of the leasehold rights to land at Vashi (Navi Mumbai), from K. Raheja 
Corp Private Limited, on which the Holding Company's Four Points by Sheraton Hotel has 
been built. The allotment of land by City & Industrial Development Corporation of 
Maharashtra Limited (' CIDCO') to K. Raheja Corp Private Limited has been challenged by 
two public interest litigations and the matter is currently pending with the Honorable 
Supreme Court of India. Pending the outcome of proceedings and a final closure of the 
matter, no adjustments have been made in these consolidated annual financial results as at 
31 March 2020 to the carrying value of the leasehold rights (reflected as prepayments) and 
the hotel assets thereon aggregating to Rs 479.33 million and Rs 489.98 million as at 31 
March 2020 and 3 I March 2019 respectively. 

b. We draw attention to Note 5 to these consolidated annual financial results which explains 
the management's assessment of going concern assumption and financial impact on account 
of COVID 19 pandemic situation and its assertion that based on best estimates made by it, 
the Group will continue as a going concern, i.e. continue its operations and will be able to 
discharge its liabilities and realise its assets, for the foreseeable future, despite the significant 
impact of COVID-19 and factors which continue to evolve and are therefore highly 
dependent on future circumstances. 

Our opinion is not modified in respect of these matters. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 
annual financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation 
and presentation of these consolidated annual financial results that give a true and fair view of the 
consolidated net profit and other comprehensive income and other financial information of the Group 
in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act ·and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Management and Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each company and for preventing and detecting frauds and other 



BS R & Co. LLP 

Independent Auditors' Report (Continued) 

Chalet Hotels Limited 

Report on the audit of the Consolidated Annual Financial Results (Continued) 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results (Continued) 

irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated annual financial results by the Management and the Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for 
overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resu I ting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control; 

■ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls; 

■ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management 
and Board of Directors; 



BS R & Co. LLP 

Independent Auditors' Report (Continued) 

Chalet Hotels Limited 

Report on the audit of the Consolidated Annual Financial Results (continued) 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 
(Continued) 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going 
concern; 

• Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, including the disclosures, and whether the consolidated annual financial results represent 
the underlying transactions and events in a manner that achieves fair presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group to express an opinion on the consolidated annual financial results. 
We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated annual financial results, 
which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. Our responsibilities in this regard are further described in para 
(a) of the section titled "Other Matters" in this audit report. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated annual financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding. independence, and to communicate with them all relationships an.d · 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also perfonned procedures in accordance with the circular No CIR/CFD/CMD 1/44/2019 issued 
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Independent Auditors' Report (Continued) 

Chalet Hotels Limited 

Report on the audit of the Consolidated Annual Financial Results (continued) 

Other Matters 

(a) The consolidated annual financial results include the audited financial results of two 
subsidiaries, whose financial statements reflect total assets (before consolidation 
adjustments) of Rs. 3,122.99 million as at 31 March 2020, total revenue (before 
consolidation adjustments) of Rs. 45.95 million and total net (loss) after tax (before 
consolidation adjustments) of Rs. 39.38 million and net cash outflows of Rs. 12.80 million 
for the year ended on that date, as considered in the consolidated annual financial results, 
which have been audited by their respective independent auditor. The independent auditors' 
reports on financial statements of these entities have been furnished to us by the management 
and our opinion on the consolidated annual financial results, in so far as it relates to the 
amounts and disclosures included in respect of these entities, is based solely on the report of 
such auditor and the procedures performed by us are as stated in paragraph above; and 

(b) The consolidated annual financial results include the results for the quarter ended 3 I March 
2020 being the balancing figure between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

Mumbai 
8 June 2020 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

MANSI ~;~~~:1~~i;,~~by 
CUSROW PARDIWALLA 

PARDIWALLA ~7~·;,!~l<OO~l~~ 

Mansi Pardiwalla 
Partner 

Membership No: 108511 
UDIN: 2010851 IAAAADP3331 



Chalet Hotels Limited 
CHALET 

STATEMENT Of CONSOLIDATED FINANC IAL RESULTS FOR T II E QUARTER AND YEAR ENDED 31 MARCH 2020 

Particulars Quarlcr ended Year ended 

JI Mal'Ch 2020 
31 Decemhcl' 

31 March 2019 
J I March 3 1 Mal'C'h 

20 19 2020 20 19 

(Refer Note 3) (Refer NoleJ) 
(U naudited) (Unaudited) (Unaudited) (Audited) (Audiled) 

ll.C.\ lC'JIIJ ~ 

Rcwriuc fh1111 OJM~rii1 101,s 2,273 48 2,781 35 2,698 65 9,811 28 9,871 73 
Other Income 102 79 65 92 7208 278 97 476 08 
•r o1·nl Income 2.376.27 2,847.27 2,770.73 10,090,25 10,347.81 
F.sfH!nS~ 

Red! E>101c D ·,e1or,111c111 u,;t 36 87 5044 899 205 56 19408 

hango 11 1 lll \\"1 1h 11cs <tf fi t11 hcd guod. 111,I con.s1n11ll 11.111 work in pu., 1rc s (9 33) 7 66 29 75 23 34 239 70 
i-.-ooc1 nnd J3e\'Ct~g ·om,1 1111(<1 184 88 233 62 202 47 828 39 866 67 

11Cn11 1ng. 11ppl1l'" (\msumcd 74 47 89 41 68 67 306 71 262 83 
E,r,plo e 13cndll< I' pcn:1e 386 60 361 22 38166 1,522 81 1,448 08 

I' ''"""' on<l Fu~I 145 86 161 10 159 34 663 48 668 42 
Other fi.,1l0i:11,,e,, 1 Rcfor nuio 7) 821 7 1 754 99 875 9 1 2,894 84 2,999 69 
T u1uJ f.:.l 11c11 N~ 1,641.06 1,658.44 1,726.79 6,445.13 6,679.47 
l~1u-ni11.gs·hcfure intun •1d·1 dc111"cdn tiun , nmort l~:,fluu mul Cu x o:un·nA) hufo rn 
t :\-t' t p llun11/ lt1.1.ms- 735.21 1,188.83 1,043.94 3,645.12 3,668.34 
Dcprccuu1011 und J\mcn ll !l.l.it1011 E.~pc-nsc, 284 88 282 99 295 43 1,133 17 1,154 17 
Fim111c'C 'ogls 397 01 339 19 560 52 1,461 76 2,656 69 
Pru01 / (l...u s) bdorc t.• l'c1,1 iunul itC.ml\ :iml 111:t 53.32 566.65 187.99 1,050.19 (142.52) 
Exccpl,011ol 11c11u (Refer m:110 IU ) (4 53) (11 9 1) ( 15 48) (41 71 l (4096) 
Pt•l) fit / (Loss) hdnl'e i 11 con1e m~ 48.79 554.74 172.51 1,008.48 (183,48) 

To. i,; pen • (Refer 11 0 10 12) (372.99) 222.07 39.43 12.22 (107.21) 
Current Tmc 15 33 10000 1000 195 33 1000 
r),f ctrsd 'l'n., (<1<<l1 t) I <1111,J:\ (388 32 ) 122 07 29 43 (183 l I ) (117 21) 

f•rofil / (Loss) for (h l' 11criod / yl'a r 421.78 332.67 133.08 996.26 (76.27) 
Och ct Corn11rchcnsh10 l~i rwns~ 
l1cn1 . tlrn t wJII not Lt~ 1·~c.ln~, lflcd to 111·ont orln s 

Rc111.:.,1 u1·c111crn fif tltc d11~1u,J bcncr.1 i,l ons (8 48) (2 95) (4 09) (17 33 ) (11 80) 
locomc .. ta'i:e.'i nn nbovc 2 97 I 03 I 43 606 4 12 
OUier .ompl'elum.1ail1r- f0::fJH~n:u~ fur Htc 1>e.riod J yeo r, net ofuu (5.51) (1,92) (2.66) (I 1.27) (7,68) 
T1i1 11 I Com1> n.-hcn 111 l\1t h1cu111 e/ (E:~,1 ~11 se} for• lh u p~riml / )'t'll f 416.26 330.75 130.42 984.99 (83.95) 
l',·oOI / (l.oss) for 1l1c 11cri J 11urll, 111 11 hl c to : 

()w11cri or I he omruu~ 427.77 332.79 133.08 1,026.75 (76.27) 
Non..Contmll111g hnt"n.: .. 'lt 5i (5.99) (0.12) . (30,49) . 
Oth er u1111>rchcn!h1c 1111.·unu!I tE,.-11cnsu) ntt ribolnbfe to: 
0\1•ncr• or lhc Comp:lny (5.51) (1.92) (2.66) (11.27) (7,68) 

011,('omralh n~ lntc re>l$ - . . . 
T nl nl · 0111prch• n~h ·c In come/ (l:;x pcnse) n1trlb111 11 blc In : 
Ow11crs of the c::1:nn1>•rny 422.25 330.87 130.42 1,015.48 (83.95) 
N011•Conlrolling. ll11urc~ts (5.99) (0.12) . (30.49) . 
Po ltl-up ,•,111lly shurc Cllpitol (l/11ec "111uc er Rs , ltl pcr~h1u o) 2,050,24 2,050 24 2,050 24 2,050.24 2,050.24 

O1hc1 cquny - 13,495 27 12, 17648 
F. i,,·ning:s P~r Shn110 (true,• vn lu e uf rt-.. IO cuth) 
lhS1c ( • no1 011nuuhscd) (Ill l\ s I •2 09 •1 62 •o 69 5 01 (0 43 ) 
Uih 11 00 ( • ,1n1 om,uohscd) \111 Rs.) ' 2.09 • I 62 •o 69 5 01 (0.43 ) 

Sci! 11r.com11unyin,: nutl":'I h> lh eC"on$uUdnl t.'il nnnn cln l rL-... dlLi 



Chalet Hotels Limited 
Consolidated Balance Sheet 
as al 31 March 2020 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Investment property 
Goodwill 
Other intangible assets 
Financial assets 
(i) Investments 
(ii) Loans 
(iii) Others 
Other non-current assets 
Deferred tax assets (net) 
Non-current tax assets (net) 
Total non-current assets 

Current assets 
Inventories 
Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 
(v) Others 
Other current assets 
Total current assets 

TOT AL ASSETS 

EOIIITY A D LIAIIILITI KS 
Equity 
Equity share capital 
Other equity 
Non controlling interests 
Total equity 

Liabilities 
Non current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Others 
Provisions 
Deferred tax liabilities (net) 
Other non-current liabilities 
Total non current liabilities 

Current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Trade payables 
(a) Total outstanding dues of micro enterprises and small enterprises and 
(b) Total outstanding dues to creditors other than micro enterprises and small enterprises 
(iii) Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities 

Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

As at 
31 March 2020 

(Audited) 

22,791.79 
875.13 

7,138.18 
226.11 

33.69 

45.14 
113.38 
70.88 

605.63 
852.81 
797.01 

33,549.75 

3,924.09 

416.78 
76.42 

1,202.40 
30.80 

151.80 
775.54 

6,577.83 

40,127.58 

2,050.24 
13,495.27 

2.70 
15,542.81 

16,643.84 
198.27 
76.33 

222.11 
132.51 

17,273.06 

404.77 

30.09 
1,031.94 

2,501.28 
2,259.32 

889.29 
195.02 

7,311.71 

40,127.58 

C Ht\LET 

(Rs in mil Ii, 

Ai 
31 March 2( 

(Audit, 

20,492. 
342., 

6,809 ,: 
226, 

6,: 

47.( 
121: 
51.( 

258 ! 
732, 
517.' 

29,604.i 

3,954.( 

476,f 
400.( 
426.; 

18.( 
239 ( 
478.; 

5,994,I 

35,598.i 

2,050.: 
12,176., 

27. 

14,254.! 

13,392, 
208, 

57.: 
290.1 
144.: 

14,093.( 

717." 

27.: 
1,189.t 
1,656.l 
2,692.: 

966 < 

7.250.! 

35,598." 



Chalet Hotels Limited 

Consolidated Statement of Cash Flow 
fiw the year ended 3 I March 21!21! 

A. CASH !'LOW FROM OPERATING ACTIVITIES: 
Prolil/ (Loss) before lax 
Adjuslments for · 
lnteresl income from instruments measured at amortised cost 
Depreciation and amortisation expenses 
Finance costs 
Impairment of Capital Work in Progress and capital advances 
Unrealised exchange loss 
Dividend received• 
Provision for estimated cost 
Profit on sale of property, plant and equipment (net) 
Property, plants and equipment written otT 
Profit on sale of investment 
Provision for doubtful debts, Advances and Bad debt written off 
Employee stock option expense 
Export benefits and entitlements 
Provision for mark lo market on derivative contract 
Provision for stock obsolescence 
Proposed dividend• 
Tax on dividend• 
Others 
Total 
Operating Profit before working capital changes 
Adjustments 
Decrease/ (Increase} in trade receivables and current assets 
Decrease/ (Increase} in invenlories 
(Increase) /Decrease in trade payables & current liabilities 
Total 
Direct taxes paid 
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Property, plant and equipment (including capital work in progress, capilal 
creditors and capital advances) 
Proceeds from sale of property, plants and equipments and investment property 
Purchase of investments (including investment property and investment property under 
construction 
Sale of Investments 
Loans given 
Loans repaid 
Interest income received 
Fixed deposits (placed)/ matured 
Margin money (placed) (net) 
NET CASH GENERA TED FROM/(USED IN) INVESTING ACTIVITIES (BJ 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Fresh issue of equity shares 
I PO expenses 
Issue of preference shares 
Proceeds from long-tem1 borrowings 
Repayment of long-term borrowings 
Proceeds from short-term borrowings 
Repayment of short-term borrowings 
Interest and finance charges paid 
NET CASH (USED IN) FINANCING ACTIVITIES (C) 

NET (INCREASE) IN CASH AND CASH EQUIVALENTS (A) +(B) + (C) 

CASH AND CASH EQUIVALENTS - OPENING BALANCE 
Acquired in Business Combination (rerer note 40) 
CASH AND CASH EQUIVALENTS- CLOSING BALANCE 
*Ammml /el',fi than million 

For lhe ended 
31 Morch 2020 

(Audited) 

1,008 48 

(4947) 
1,133 17 
1.461 62 

59 51 
46,64 
000 

41 71 
(1120) 

6 31 
(3 94) 
14 43 
12 06 

( 132 72) 
(28 60) 

6 78 
000 
000 

2,556.31 
3,564.79 

23 61 
35 33 

(842 58) 
(783.64) 
(256 73) 

2,524.41 

(960 91) 

65 08 
(2,316 43) 

5 88 

48 90 
(731 24) 

(48 52) 
(3,937.24) 

740 00 
6,035 00 

(4,042 14) 
2 00 

(55.24) 
(I .H I 7(i ) 

1,327.86 

(84,97) 

(238.70) 
22.89 

(300.78) 

CHALET 
(Rs in million) 

For the year ended 
31 March 2019 

(Audited) 

(183,48) 

(19616) 
1,154 17 
2,656 69 

22 57 

4096 
(2 39) 
3 17 

93 64 
14 64 

(155 48) 

3 54 
3,635.35 
3,451.87 

(60 18) 
(838 84) 

1.167 08 
268,06 
(64 72) 

3,655.21 

(367 59) 

12,23 
(288 66) 

(889 89) 
3,216 44 

196,16 
(405 21) 

(I 08) 
1,472.40 

9,527.79 
(308 76) 
51000 

2,400 00 
(13.742 34) 

27 25 
(1,152 79) 
(2.'IK'.I 48) 

t5,l28.J3l 

(100.72) 

(137,98) 

(238.70) 



Chalet Hotels Limited 

Consolidated Statement of Cash Flow (Continued) 
for the year ended 31 March 2020 

Noles: 

CHALET 
-.,..-f, -

Cash And Cash Equivalents And Bank Balances Includes Balances In Escrow Account Which Sh•II Be Used Only For Specified Purposes As Defined Under Real 
Estate (Regulation And Development) Act, 2016 

2 Reconciliation of cash and cash equivalents with the balance sheet 

Cash and cash equivalents (refer note 13a) 
Less: Over drafi accounts from banks (refer note 24)" 
Cash nnd cnsh equivalents 11s per consolidated statement of cash flow 

3 The movement of borrowings as per Ind AS 7 is as follows: 

Opening borrowings 
Acquired in Business Combination (refer nole 40) 
Proceeds from long-term borrowings•• 
Repayment of long-lerm borrowings 
Non-cash adjustments 

• Cash and cash equivalents includes bank overdrafis Iha! are payable on demand and form and integral part of the 
company cash management 
•• Includes Issue of preference shares 

Asal 
31 March 2020 

(Audited) 

7642 
1377.20) 
(301l.7RI 

For the ye•r ended 

31 MRrch 2020 
(Audited) 

14,821 58 
1,149.13 
6,777.00 

(4,097.38) 
(1205) 

I 8,638.28 

As HI 

31 March 2019 

(Audited) 

400 04 
1638.74) 
12JK.70) 

Forthe year ended 

31 March 2019 
(Audited) 

26,819.90 

2,937.25 
(14,895.13) 

(40.44) 

14.821~~8 



Chalet Hotels Limited 
CH LET 

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR nm QUARTER AND YEAR ENDED 
31 MARCIi 2020 

ms. in million) 
Quarter ended Year ended 

Particulars 31 March 2020 31 December 31 March 2019 31 March 2020 31 March 2019 
2019 

(Refer Note 3) (Refer Note 3) 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1. Segment revenue 
(a) Hospitality (Hotels) 2,010.67 2,500.38 2,566.71 8,755.02 9,136.80 

(b) Real Estate - - 40.76 52.94 344.24 
(c) Retail & commercial 262.81 280.97 91.18 1,003.32 390.69 
(d) Unallocated 102.79 65.92 72.08 278.97 476.08 
Net sales/income from operations 2,376.27 2,847.27 2,770.73 10,090.25 10,347.81 
2. Segment results Profit/( Loss) before tax 
and interest 
(a) Hospitality (Hotels) 459.31 855.76 830.22 2,463.24 2,629.86 
(b) Real Estate (38.44) (79.16) (20.68) (251.18) (I 88.83) 
(c) Retail & commercial 88.04 124.14 (50.89) 401.72 (118.50) 
(d) Unallocated . - . - -
Total 508.91 900.74 758.65 2,613.78 2,322.53 
Less: (i) Finance Cost 397.01 339.19 560.52 1,461.76 2,656.69 

(ii)Other un-allocable expenditure net 63.11 6.81 25.62 143.54 ( 150.68) 
off un-allocable income 

Profit/ (Loss) before tax 48.79 554.74 172.51 1,008.48 (183.48) 
3. Segment assets 
(a) Hospitality 24,851.60 21,891.48 22,180.41 24,851.60 22,180.41 

(b) Real Estate 3,882.43 3,882.09 3,914.51 3,882.43 3,914.51 
(c) Retail & commercial 8,071.54 8,078.29 7,264.53 8,071.54 7,264.53 
(d) Unallocated 3,322.01 2,104.99 2,239.34 3,322.01 2,239.34 

Total 40,127.58 35,956.85 35,598.79 40,127.58 35,598.79 

4. Segment liabilities 
(a) Hospitality 1,606.96 1,418.79 1,636.29 1,606.96 1,636.29 
(b) Real Estate 2,730.20 2,863.35 3,129.51 2,730.20 . 3,129.51 
(c) Retail & commercial 527.78 593.31 569.15 527.78 569.15 
(d) Unallocated 19,719.83 16,102.10 16,009.33 19,719.83 16,009.33 
Total 24,584.77 20,977.55 21,344.28 24,584.77 21,344.28 



CHALET 
Noll's: 
I ll1c above results for the quarter and fo, the year ended 31 Mmch 2020 of Chalet Hotels L11ntlcd ('the floldmg Company') and lls Subsidiaries (together 'the G1oup') 

lm,·c been reviewed by the Audit Comrrnllcc and approved by the Board of D11ectoi sat their meet mg held on 8 June 2020 

2 ll1c approved results fo1 the quarter and year ended 3 I Mmch ::!.020 are civailablc 011 the National Stock Exchange website (URL ,vww nsc111d1a com), the Bombay 

Stock Exchange website (URL ,vww bsc111d1a com) and on the l-fold111g Company's webs1lc (URL www Chalcthotcls com) 

3 'fhe figures of the qwutcr ended 31 March. aic the babnc111g figures between audited figu1cs 111 rcspct.:l or the full financial ycnr and the unaudited published year lo 

date figures up to the third quarter of the respective f111anc1al ycnr 

4 These consolidated financinl results huvc been prepared in accon.Jancc with lhe recognition and measurement p1inciples of lndinn Accounting Sta.nda,ds ("Ind AS") 
prescribed under Section 133 of the Companies Act. 2013 read with lhc relevant rules issued thereunder and the other account mg principles generally accepted m India 

5 The Gioup has considered internal and external sources of infonnation. economic forecast and industry report, up to date of approval of the consolidated financial 
results m dctcnnining impact of COVID 19 pandemic on various elements of its business operations and li11a11c1al statements 111e eventual outcome of impact of global 
health pandemic may be different from those estimated as on the date of approval of these consolidated financial reslilts depending on how long the pandemic lasts and 
time period taken for the economic activities to return to 11om1alcy 

As at 31 March 2020. lhe Group faces significant economic uncer1a111ties due Lo COVID-19 which have 11npactcd Lile operations of the Group adversely starting l'rom the 
month of March 2020 onwards particularly by way of reduction in occupancy of hotels and average rcal,zation rate per room and fall in revenue of othe1 assets In April. 
May and June 2020. the hotels have been operational though at a signifrc.intly reduced occupancy rnte Management 1s undertaking various cost saving initiallves to 
maximise operating cash flows in the given situation Management has assessed the impact of existing and anticipated eITects ofC'OYlD-19 on the future cash flow 
projections on the basis of significant assumptions as per the available 1nform.ition As per the management, the Group has sufficient financing arrangements to fulfil 1Ls 
working capital requirements and necessary capital expenditure. in addition to the funds expected to be generated from the operating actiV1t1es Based 011 aforesaid 
assessment management believes lhat as per estimates made conservatively, the Group will continue as a going concem and will be able lo discharge its liabilities and 
realise the canying amount of its assets as on 31 March 2020 

6 Effective I April 2019, the Group has adopted Ind AS 116 "Leases", applied to all lease contracts cxistmg on I April 2019 using the modified retrospective method and 
has opted to take cumulative adjustment to retained earnings. on the date of initial application Accordingly, comparalives for the year ended 3 I March 2019 and ql1artcr 
and year ended 31 March 2020 would not need to be retrospectively restated However, based on the assessment done by the management, there is no material impact on 
the statement of profit and loss for the quarter and year ended 31 March 2020 

Other expense includes foreign exchange (gain)/ loss on external commercial borrowings (ECB) .iccountcd as per Ind AS 23 - Borrowing cost: 

P,111iculnn:; Q uurh.· r cndctl Vcu 1• 1..· n 1h.•1I 

3 1 Murc h I 31 l>CC'-'nlhcr I 3 I 1\-larch 31 Mi1rch I 3 I 1\1.nrch 
2 U2 11 2 0 1') 1-UI ') 202(1 .2 Ul !I 

( l lt'wudi led) I C l!nu.u.dl b.•c.11 I (Uaiwtlih.-.•I) {Au1lllcdl I (Audited) 

I s'.xc han.c!.i..:: loss I R. 3 9 1 . 1 160 97 18 ,391 !(,<l <>7 

In December 2005, the Holding Company had purchased the entire building comprising of the hotel and apartments therein, together with a demarcated portion of the 
leasehold rights to land at Yashi (Navi Mumbai) The Holding Company has been operating the Four Points By Sheraton. Navi Mumbai, Vashi at the said premises Two 
Public lnlerest Liligations challenging the allotment of land by CIDCO to K Raheja Corp Pnvate Limited had been filed in FY 2003-04 During lhe financial year 20 I 4-
15, lhe Honourable High Court at Bombay ordered K Raheja Corp Private Limited lo demolish the structure and hand back the land to CJDCO K Raheja Corp Private 

Limited has filed a special leave petition against the order in the Supreme Court The Supreme Court on 22 January 2015 directed the maintenance of a status quo 
Pending the outcome of proceedings and a final closure of the matter no adjustments have been made in the above financi'11 results l11e balance of prepaid lease rental in 
relation lo such leasehold land as of 31 March 2020 is Rs 52 13 million (31 March 2019: Rs 53 32 million) and carrying value of property, plant and equipment as at 31 

March 2020 is Rs 427 ,21 million (31 March 2019: Rs 436 66 million) 

9 With respect to the Residential project at Bengaluru ("Project"), we f. 4 June 2018. the Promoter - Directors, have agreed to provide the Holding Company either by 
themselves or through their nominees, funds to meet the shortfall in cash nows for the Project expenses, by subscribing to 0% Non- Cumulative Non-Convertible 
Redeemable Preference Shares ("NCR PS") of the Company of Rs 2,000 million A designated bank account is maintained for the Project and redemption of NC RPS 's 

slrnll be afier completion, out of surplus in the account. not later than 20 years from the date of issue and subjecl to applicable law/s In this regard, the Company has a 
paid up preference share capital of Rs 1,250 million as at 31 March 2020 (31 March 20 I 9: Rs 5 IO million)" 

IO llie Holding Company had commenced a residential project at Bengaluru after obtaining requisite approvals Dliring the year 2013-14, Hindustan Aeronautics Limited 
(HAL) had raised an objection with regard lo the permissible height of the buildings Pursl1ant to an interim order passed by the Kamataka High Court, in the petition filed 
by the Holding Company, the Holding Compcmy had suspended construction activity at the Project and sale of flats Provision for interest in relation to potential 
cancellations of Rs 41 7 I million for the year ended 31 March 2020 (31 March 2019: Rs 40 96 million) 1s renected as an exceptional items By Judgement dated 29 May, 
2020 the Honourable High Court of Kamataka has allowed the Y-ITit petition in part, quashing the cancellation of the NOC and remanding back the matter to HAL for re
survey in a time bound manner and thereafter proceed in accordance with law Management is of the view that no changes are required on this account in the consolidated 
financial Results as at and for the year ended 31 March 2020 

11 The statutory auditor of the Holding Company have expressed an unqllalified opmion on the above results for quarter and year ended 31 March 2020 

12 The Holding Company has recognised deferred tax asset on the brought forward house property losses pertaining to previous years afler considering the relevant facts 
and circumslances to the extent that the Holding Company had convincing evidence based on its business plans and budgets to the extent that the deferred tax asset will be 
realised Consequently, the Holding Company has recOb'Tlised deferred tax asset of Rs 253 million as at 31 March 2020 (31 March 2019: Rs Nil) A new Section I l 5BAA 

was inserted in the Income Tax Act, 1961, by TI1e Go\remment of India on Sepl!!mber 20. 2019 vide the Taxation Laws {Amendment) Ordinance 2019 which provides an 
option to companies for paying income tax at reduced rates in accordance with the provisions/conditions defined in the said section The holding company and its 
subsidiaries have decided to continue with the existing tax structure for the year ended 31 March 2020 

13 Investor Complaints pending at the beginning of the qum1er - Nii. Received during the quarter Nil, Disposed during the quarter - Nil, Remaining unresolved at the end 
of the quarter - Nil 



Notes: (Continued) 
CHALET -~·,. 

14 On 3 February 2020, the Holding Company acquired 100% of equity shares of Belaire Hotels Private limited (BHPL) and 100% of zero coupon fully compulsory 
convertible debentures for a cash consideration of Rs I, 193.32 million · On IO February 2020, the Holding Company acquired I 00% of the equity shares of Seapearl 
Hotels Private Limited (SHPL) and 100% zero coupon fully compulsory convertible debenture for a complete cash consideration of Rs. 574.68 million Consequent to the 
above BHPL and SHPL have become wholly owned subsidiaries of the Holding Company. 

15. Previous period's figures have been regrouped/reclassified, wherever required, to make them comparable with the figure for the current period 

Registered Office: 
Raheja Tower, Plot No C-30 
4th Floor, Block 'G', Near Bank of Baroda, 
Sendra Kurla Complex, Sandra (East), 
Mumbai - 400 051 
Email: investorrelations@chalethotels com 
Website: www chalethotels com 
8June2020 
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